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To,

The Board of Directors,
Servotech India Limited
Mumbai

1. We, M/s. Amit & Disha Associates, Chartered Accountants, the statutoryauditors of Servotech India Limited, (hereinafter referred to as “the Company”),having its registered office situated at 501, l‘n'veni Krupa, Carter Road No.3,Opp. Ambaii Mata Temple, Borivali (East), Mumbai—100 066 have examined theproposed accounting treatment specified in Clause 59 of the Draft CompositeScheme of Arrangement and Amalgamation of Sen'ctcch lndia Limited (STIL)(the Transferor Company) with Seivoteach Industries Limited, (SIL) (theTransferee Company) in terms of the provisions of section(s) 1’50 to 32 of the
Companies Act, 2013 with reference to its compliance with the applicableAccounting Standards notified under Section 133 of the Companies Act, 2013,read with the rules made there under and other generally accepted accountingprinciples.

c

Management's responsibility

2. The responsibility for the weparation ot' the Scheme and its compliance with therelevant laws and regulations, including the applicable Accounting Standardread with the rules made there under and other generally accepted accountingprinciples as aforesaid, is that of the Board of Directors of the Company. This
responsibility includes the design, implementation and maintenance of internalcontrol relevant to the preparation and presentation of the Scheme and applyingon appropriate basis of preparation; and making estimates that are reasonable inthe circumstancesr
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ditor's responsibility

3. Our responsibility is only to examine and report whether the accountingtreatment referred to in Clause 5.9 of the Proposed Composite Scheme referred toabove comply with the applicable AS, and other generally accepted accountingprindples. Nothing contained in this Certificate, nor anything said or done in the
course of, or in connection with the services that are subject to this Certificate,will extend any duty of care that we may have in our capacity of the statutoryauditors of any financial statements of the Company,

4. We carried out our examination in accordance with the Guidance Note on
Reports or Certificates for Special Purposes, issued by the Institute of Chartered
Accountants of lndia (lCAl) and Standards on Auditing specified under Section
143(10) of the Companies Act, 2013, in so far as applicable for the purpose of this
certificate. This Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by (ICAI),

inion
.

5. Based on our examination and according to the information and explanationsgiven to us, we are of the opinion that the accounting treatment contained inClause 5.9 of the Draft Composite Scheme of Arrangement and Amalgamation, isin compliance with the applicable Accounting Standard notified under Section133 of the Companies Act, 2013, read with the rules made there under, and other
generally accepted accounting principles. as applicable
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Restriction on use

6. This certificate is issued at the request of the Company pursuant in the

requirements of Sections BU in 732 of the Cnmpanies Act, 2013 Eur onward

submission to the National Company law Tribunal as constituted under the

provisions of the Companies Act, 2013, This Certificate should not be used for

any other purpose without our prior written consent.

For Arnil & Disha Associates

Chartered Accountants

Firm Registration No.: 119350W
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(Amit v Mody!
Partner

Membership Number: 102706

Place: Mumbai ‘

Date: 05/04/2018


