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CERTIFICATE

The Board of Direclors
RAJASTHAN GASES LIMITED
103, Roha Orion,
Near 33RD Road, TPS III, Bandra (W),
Mumbai -400 050, Maharashtra, India

Sub: Certificate for non-applicability of the requirement of obtaininq the valuation report from an Independent Chartered
Accountant as prescribed in Para 4 of Annexure 1 to SESI Circular Number CFD/DIL3/CIR/2017l21 dated March 10. 2017
as amended by SESI Circular Number CFDIDIL3/CIR/2018/2 dated January 3, 2018 in respect of proposed reduction of
capItal

At the request of the management of RAJASTHAN GASES LIMITED, (hereinafter referred to as "the Company"), we, the
statutory auditors of the Company, have examined the proposed process for reduction of capital of the company in terms of the
provisions of Section 66(1) of the Companies Act, 2013 and National Company Law Tribunal (Procedure For Reduction Of Share
Capital Of Company) Rules, 2016 with reference to applicability or otherwise, of Paragraph 4(a) of Annexure-I to Securities and
Exchange Board of India (SEBI) CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended by SESI Circular Number
CFD/DIL3/CIR/2018/2 dated January 3, 2018 (hereinafter referred to as "SEBI Circular),

The responsibility for ensuring compliances in connection with the proposed process of reduction of capital and related
compliances with all the relevant laws and regulations is that of the Board of Directors of the company. Our responsibility IS only
to examine the proposed process for reduction of capital and report whether paragraph 4(a) ofthe SEBI c"cula~, are applicable
to the proposed process for reduction of Capital. Nothing contained 10 thiS certificate, nor anything said or done mthe course of,
or in connection with the services that are subject to this certificate, will extend any duty of care that we may have In our capac~ty
of the statutory auditors of any financial statements of the Company, We have carried out our examination In accordance ~:t~t e
Guidance note on Audit Reports and Certificates for Special Purposes, issued by the Institute of Chartered Accountants 0 n la,

Based on our examination and according to the informatiopn,eXPlan~t~(~s)~~~;:p~~:n~i~~~\~~Sa~~V~~tt~~;iiC:~I~o~r;O~~;~~
the best of our knowledg~, the reqUIrements set out ,n aragrap
process for reduction of capital.

t t the requirements of Securities and Exchange Board of India
This certificate is issued at the request of the Company pursu~ °h 10 2017 as amended by SEBI Circular Number
(SEBI) Circular Number CFDIDIL3/CIR/2017/21 dated arc, ' Ii ations and Disclosure Requirements) Regulations,
CFD/DIL3/CIR/2018/2 dated January 3, ,2018 Issued Cunde;,S~BI ~liS~~~bb2 used for any other purpose without prior written
2015 for onward submission to BSE limited, ThiS ertllca e s au
consent.

FOR RK. MALPANI & ASSOCIATES"
CHA ED ACCOUNTANT~i>l'\ ;.AS"d'~
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MEMSERSHIP NO, 409276

Place: Jaipur
Date:01.03,2018
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