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The financial details and capital evolution of the transferee/resulting and transferor/demerged companies
for the previous 3 years as per the audited statement of Accounts:

(Amounts in INR)

Particulars Limited Review As per last 1 year priorto | 2 years ptior
Quarter 3 Audited the last to the last
Financial Year Audited Audited
Financial Year | Financial Year
2016-17 2015-16 2014-15

Equity Paid up Capital 3,670 3,668 3,659 3,214

Reserves and surplus 1,66,048 1,12,305 1,11,426 1,12,692

Carry forward losses 0 0

Net Worth 1,69,729 1,15,988 1,27,644 1,16,372

Misceflaneous Expenditure 0 654 573 689

Secured Loans 23 406 238 128

Unsecured Loans 13,274 25,668 18,767 15,030

Fixed Assets 18,712 18,391 18,431 14,770

Income from Operations 1,57,486 1,71,424 39,209 50,089

Total Income 2,12.810 1,73,861 41,258 51,358

Total Expenditure 1,57,554 1,74,424 40,414 46,496

Profit before Tax 55,256 -543 843 4 862

Profit after Tax 54 185 -836 813 3,321

Cash profit 55,585 926 2,757 6,340

EPS (in INR) 14.77 -0.23 0.12 1.31

Book value per share of Re. 46.24 31.45 34.73 35.99

1/- each (in INR)

Notes

1. Accounts for the year ended 31/03/2017 are made as per IndAs

2. Accounts for the year ended 31/03/2015 are made for a 15 month period

For Thomas Cook {India) Limited

g\ \ PCU\,
Autherised Signatory
Holidays | Forelgn Exchange | Business Travel | Visas | imsurance

Corporate Office : A Wing, 11th Floor, Marathon Futurex, N, M. Joshi Marg, Lower Parel, Mumbai - 400 013,
Registered Office : Thomas Cook Building, Dr. D, N, Road, Fort, Mumbai - 400 001,

Email id: enquiry@in.thomascook.com CIN No.: L63040MH1978PLC0O20717
www,thomascook.in
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Consolidated Limited Review Report

To The Board of Directors of
Thomas Cook (India) Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Thomas Cook (India) Limited (‘the Company’) and its subsidiaries, associafes and jointly
controlled entities (collectively, ‘the Group’) as listed in Annexure-T for the quarter and nine
months ended 31 December 2017 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors at its meeting held on 2 February
2018. Our responsibility is to issue a report on the Statement based on our review.

We condueted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analyticai
procedures applied fo financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The accompanying Statement includes the interim financial results of 13 subsidiaries whose
interim financial information reflects revenues of Rs 46,760 lakhs and Rs 145,187 lakhs for the
quarter ended and nine months ended 31 December 2017 respectively, net profit after tax of Rs
1,751 lakhs and Rs 5,276 lakhs for the quarter ended and nine months ended 31 December 2017
respectively and other comprehensive income of Rs 481 lakhs and Rs 439 lakhs for the quarter
ended and nine moanths ended 31 December 2017 respectively which has been reviewed by their
respective auditors and whose reports have been furnished to us. The above revenues, net profit
after tax and other comprehensive income (after tax) are before giving effect to any consolidated
adjustments. Our conclusion on the unaudited consolidated financial results, in so far as it relates to-
such subsidiaries is based solely on the repotts of the other auditors.

Of the 13 subsidiaries listed above, the interim financial results and financial information of
subsidiaries which are located outside India have been prepared under the generaily accepted
aceounting principles (‘GAAPs’) applicable in their respective countries and which have been
reviewed by the respective auditors under generatly accepted auditing standards applicable in their
respective countries. The Company’s management has converted these interim financial resulis
from accounting principles generally accepted in their respective. countries to Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, We have reviewed these
conversion adjustments made by the Compaay’s management, Our conclusion in so far as it relates
to such subsidiaries located outside India is based on the reports of other auditors under the
atorementioned GAAPs in respective countries and the aforesaid conversiod adjustrnents prepared
by the Company’s management and reviewed by us. '

BSR&Co( fednership rmiwith Registered Office;

Registration No. BAR1223} convered into Hih Floor, Lodha Exeglus
B S 8 & Co. LLP (a Limited Liabiity, Parinership Apclle Millls Cormpound
wilh LLP Regiswation No. AAB-8181} . M. Joshi Marg, Mzhalaxmi
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Consolidated Limited Review Report (Continued)

The accempanying Statement includes the interim financial results of 56 subsidiaries whose
interim financial information reflects revenues of Rs 62,250 lakhs and Rs 114,841 lakhs for the
quarter ended and nine months ended 31 December 2017 respectively, net loss after tax of Rs 489
takhs and Rs 1,425 lakhs for the quarter ended and nine months ended 31 December 2017
respectively and other comprehensive income/ (loss) of Rs 114 lakhs and Rs (549) lakhs for the
quarter ended and nine months ended 31 December 2017 respectively and the Group’s share of
total comprehensive income of Rs 402 lakhs and Rs 431 lakhs for the quarter ended and nine
months ended 31 December 2017 in respect of its associates and jointly controlled entities which
have not been subjected fo a review. These interim financial resuits have been certified by the
Company’s management and our report on the Statement, in so far as it relates to the amounts
includettin respect of these entities, is based solely on such interim financial results certified by the
Company’s management. In our opinion. and according to the information and explanations given
to us by the Company’s management, these financial results, are not material to the Group.

Our conclusion on the Statement, is not modified with respect to our reliance on the work done by
and the reports of the other auditors and the interim financial results certified by the Company’s
management,

The unaudited consolidated financial results (excluding two subsidiaries) for the quarter and ning
months ended 31 December 2016 and audited consolidated financial results for the year ended 31
March 2017 included in the Statement, were reviewed/audited by the predecessor auditors, whose
limited review report dated 14 February 2017 and audit report dated 25 May 2017 expressed an
unmodified conclusion/opinion on  those unaudited/audited consolidated financial results,
respectively. The financial results of aforesaid two subsidiaries for the period from the appointed
date i.e.,, 1 December 2016 to 31 March 2017 included in the statement are unaudited and have
been furnished to us by the management and has been relied upon by us for the purpose of
review/audit of the Statement. Tn our conclusion and according to the information and explanations
given to us by the Management, financial results of these o subsidiaries are not matcrial to the
Group. Qur conclusion on the Statement is not medified in respect of this matter with respect to the
report of the other auditor and the financial results certified by the management.

We draw attention to note 9 to the Statement regarding the Scheme of Arrangement (Scheme)
which has been approved by the National Company Law Tribunal (NCLT) vide its order dated 30
November 2017. The subsidiary, Quess Corp Limited has given effect to the Scheme from the
appointed date specified in the Scheme i.e. 1 December 2016, The accounting treatment is different
" from that prescribed under Ind AS 103 Business Combinations. The Company has restated its
results for the comparative quarters/ periods including Earning Per Share (*EPS”). Our conclusion

Wmodiﬁad in respect of this matter.
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Consolidated Limited Review Report (Continued)

Based on our review conducted as above and on consideration of the reports of other auditors as
referred to  herein, nothing has come to our aitention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies and in the context of overriding effect of the accoumting treatment for the
merger scheme appointed by the NCLT vis-a-vis the treatment that would have been applicable
otherwise as described in note 9 to the Statemont has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015 and SEBI circular dated 5 July 2016 including the mammer in which it is to be
disclosed, or that it contains any material misstatement.

e

ForBSR & Co. LLF
Chartered Accountants
Firm’s Registration No: 10 1248%/1’ W — 100022

R .H ) v,mwﬁﬁ)é‘” .

U
I
rarc® F—

Bhavesh Dhupelia
Mumbai Partner
2 February 2018 Membership No: (42070
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Consolidated Limited Review Report (Continued)

Annsxure — 1

The Statement inciudes the results of the following entities

Name of subsidiaries, associaies and joint veninves:

Aravon Services Private Limited

‘Asian Trails (M) SDN BHD

Asian Trails (Vietnam) Company Limited
Asian Trails Co. Limited

Asian Trails Holding Limited

Asian Trails Limited

Asian Trails Tours Limited

AT Lao Company Limited

Australia Tours Management Pty. Ltd
Borderless Travel Services Lid,
Brainhunter Companies (Canada) Inc
Braighunter Cotnpanies LLC

Brainhunter Systems Ltd.

CenireQ Business Services Private Limited
Chang Som Limited

CoAchieve Solutions Private Limited
Comtel Solutions Pte. Ttd.

Contelink Sdn. Bad.

Comtelpro Pte. Limited

Ay

Conneqt Business Solutions Limited( formerly known as Tata Business Support Services

Limited)
Dependo Logistics Solntions Private Limited

Desert Adventures Tourism (Private Shareholding Company) Limited

Desert Adventures Tourism LLC
Excelus Learning Solutions Private Limited

Golden Star Facilities And Services Private Limited (60.00%)

Gulf Dunes LLC

Guilf Dunes Tourism LLC

Horizon Travel Holdings (Singapore) Private Limited
Horizon Travel Services LLC (USA)

IKY A Business Services (Private) Limited

Indian Horizon Marketing Services Limited
[nticore VP Advance Systems Private Limited
Jardin Travel Services Lid.

Kuoni Australia Holding Pty. Ltd. _
Kuoni Destination Mangement (Beijing) Limited
Kuoni Private Safaris (Pty.) Limited

Kuoni Private Safaris Namibia (Pty.) Limited
Luxe Asia (Private) Limited

Master Staffing Services Private Limited

MEX Chils S=A

%FX Infotech Private Limited

L~

S flons,
Lmtha Excalus,
4 [Apalo Mifis Compound, &
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MFXchange {ireland) Limited

MFXchange Holdings Inc,

MFXchange US, lonc,

Mindwire Systems Ltd,

Museat Desert Adventure Tourism LLC
Nature Trails Resorts Private Limited

Private Safaris (East Africa) Limited

PT. Asian Trails '

Quess {Philippines) Cotp.

Quess Corp (USA) Inc.

Quess Corp Lanka (Private) Limited

Quess Corp Limited

Quesscorp Holdings Pte Ltd,

QuessGlobal (Malaysia) SDN. BHD.

Reem Tours & Travel LLC

SITA World Travel (Nepal) Pvt Ltd

SITA World Travel Lanka (Private) Ltd.
SOTC Travel Limited

SOTC Travel Management Private Limited
Sterling Holiday Resorts (Koedaikanal) Limited
Sterling Holiday Resorts Limited

Sterling Holidays (Ooty) Limited

TC Forex Services Limited

TC Tours Limited

TC Trave! and Services Limited

TC Visa Services (India) Limited

Thomas Cook (Mauritius) Holding Company Limited
Thomas Cook (Mauritius) Holidays Ltd.
Thomas Cook (Mauritius) Operations Co. Lid.
Thomas Cook Lanka (Private) Limited

Travel Circle International (Mauritius) Limited
Travel Circle International Limited

Travel Corporation (India) Limited

Vedang Cellular Services Private Limited

Terrier Security Services (India) Private Limited
Simpliance Technologies Private Limited
Heptagon Technologies Private Limited

Quess Recruit Inc.

Himmer Industrial Services (M) SDN BHD
Trimax Smart Infraprojects Private Limited
Eﬁ(}o Vacation India Privaie Limited

Sth Flaor,
Ladhs Excelus.
Apolia Mils Compaund, %
N M. Joshi farg,

Mabalieny,
Murrga-405013,
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THOMAS COOIK (INDIA) LIMTTED
Regd Office: Thomas Cook Building [ T
Dr, D.M, Road, Fort, Mumbai, 400 001 TR A
CIN: LGI040MH1978PLCO20717 ”ﬁ&,{;&,ﬁi{ﬁﬂ‘*'
Tel No: 151 22 4242 7000 Fax No: +91 22 2302 2856 ’
Emaii: sharadept@in.thomascook.com
Statement of Consolidated Unaudited Rosults for the Quarter and Nine Maonths Ended, December 31, 2017
{Rupaes In Laihs)
Consclldated
" ; . |
Quarter ended | Quarter ended | Quarter endad Nine Manths Nine Manths
ended ended Year ended
Sr. 31st December | 30th September | 315t December
N Partictdars 2017 2017 2016 31st December | 31st December { 3ist March 2017
o 2017 2016
(Unaudited} {Unaudited) {Unaudited) [Unaudited) {Unaudited) {Audited)
1 |lrcome
(a} income from operations 300,544.8 279,683.8 198,802.3 867,570.2 657,501.B 874,556.9
{b) Other income 3,861.8 1,505.6 2,045.6 73815 5,782.3 9,4483
Total Incormne from operations 304,406.5 281,189.4 700,847.9 B874,951.7 663,284.1 €84,005,2
2 |Expenses
{a) Cast of Services 109,936.4 112,357.1 67,009.¢ 345,828.6 264,791.0 339,568.5
{h) Employse benefits expense 147,935.8 133,354.5 161,354.2 103,635.3 2959,797.2 414,432.3
{c} Finance Cast 3,862.0 3,757.3 3,320.3 11,1813 9,283.0 13,135.1
{d) Deprectation and amortisalion expenie 3,240.1 2,604.1 2.203,5 8,034.5 6,420.8 8,564.7
{e} Cther expenses 30,653.8 26,082.6 25,058.0 81,5634 65,887.9 97,7879
Total expensas 295,627.7 278,155.6 198,954.0 850,233.1 446,179.8 853,409.0
3 Profit / (Loss) From operations before exceptional 8,778.9 30438 1,893.9 24,7186 17,1082 30.506:2
ftems (1-2} '
4 {Exceptional items - - - - -
5 |Profit / {Loss} before tax {3 +/- 4} 8,778.9 3,043.8 1,893.9 24,718.6 17,1042 20,506.2
& |Tax expense
a} Current Tax 11,6502 1,233.1 516.2) 17,685.5 5,435.5° 7,161.6
by Deferrad Tax {Net of MAT credit éntitlement) {8,707.9) 407.1 20923 {7,690.7} 4,045.7 4,389.4
¢} Incoma tax relating o previous year - {6,749.9} - 16,749.4} - -
Total Tax Expense 2,942.3 [5,109,3) 1,476.1 3,249.4 8,481.2 11,551.0
7 INek Profit f (Loss) for the perled (5 - 6) 5,836.6 8,153.1 117.8 21,96%.2 8,623.¢ 8,955.2 :
8 {Share of Profit / {loss} of assaciates and joint ventures 1411 {309 46.5 1553 165 125
-9 |Net Profit-/ {Loss) for the period {7 +/- 8) 5,977.7 8,122.2 454.3 11,634.5 8,669.5 §,967.7
10 |Cther comprehansive income, net of income tax .
{a) Itens that will not be reclassified fo profit or Joss [36.3} {201.9} 38T {302.8) {172.0) 312
{h) Items that wiil be raclasslfied to profit or logs 4879 {360.2} {165.9) 6108 {218.9) (333.3)
‘Total other comprehensive income, net of Income tax 4518 {562.1) {130.2) 368.0 (390.9) (3o2.1)
11 [Total Comprehensive incoma for the perdad {2 +/-10) 65,4243 7;56G.1 334.1 21,942.5 8,278.6 8,665.6
Net Profit/{Less) attributable to:
- Oveners 1,003.4 2,834.4 {769.9} 10,726.5 5,652.3 4,564.5
- Mon-controlling vterests 4,971.3 5,287.8 1,234.2 30,908.0 3,017.2 4,403.2
Tatal comgprehansive incoma attributable to:
- Qwiners 1,506.0 2,523.0 (814.0} 11,090.3 5,319.2 4,351.8
- Non-contralling likerests 4,923.3 5,037.1 1,248.1 10,8517 2,959.4 4,313.8
iz paid-up equity share capital - Face value of Re. 1 each 3,670.4 3,669,2 3,666.8 3,67?.);4 3,566.8 3,667.6
13 |garnings per shara [of Re, 1 each) fnot annuaiised): A
{a) Rasic 0.27 0.77 {0.21) 2.92 1.54 1,25
{b) Diteted .27 0.76 (0.21) 2.89 1:53 1,23
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Notes to the Financial Results ;
1 This statament has been reviewed by the AuditCommittee at its meetlag held on February 2, 2018 and approved at the meating of the Board of Directors held on that
date. .

2 the Consoiidated results for the guarter and nine months ended December 33, 2017 have heen subjected ta limited review by the Staturory Auditdrs in campllance
with Regulation 33 of the SEBI {Usting Obligations and Disclosure Requitements), Repulations, 2015 ("the Listing Regulations, 2015"},

3 Where financial results contain both consoiidated financial results and separate financial resulis of parent, segment information needs to be presented only in tlie case
of consolidated financial results. Accordingly, segment information has been provided only in the conscfidated financial results.

4 During the quarter and nine months ended December 31, 2017, the Company has allotted £,21,081 and 2,80,205 equity shares respectively, to employees under
Employee Stock Option Schemaes of the Company.

5 puring the nine months ended December 31, 2017

a. SOTC Travel Limited (formerly-known as SITA Travels Private Limited) and Trave! Corperation {India) Limnited, Wholly Owned Subsidiaries of the Company, have on
lune 29, 2017, through its Wholly Owned Subsidiary and folnt Venture Company Travel Cirole international (Mauritius) Cimited, Maurltius, completed the acquisition of
idantified assets and stake In the global netwark of Destination Managerient Spedallsts (DMS) of the Euoni Group fincated in 17 countries) from Kuoni Travel
investmeants Linited, Zurich, Switzerland and [ or its affillates. Goodwill on acquisition of DMS has been recognised on provisional basis,

5. Travel Corporaticn {lndla) timited, a wholly owned substdiary of the Company, Intimated that it has entered into a Joint Venture Agreement with DER Touristik
Graug and formed a-Joint Ventura Company 'TCI Go Vacation Indla Private Limited' operational from Delhi NCR and that it has successfully subscribed to 49% of eguity
shara capital of that company.

€. Quess Corp Limited, o subsidiary of the Company, has signed definltive agreaments to acquire 46% equily in Heptagon Technologies Privaie Limited,

d. Quesscorp Holdings Pte. Ltd,, a wholly owned subsidiary of Quess fias entered into a definitive agreement 16 acquire 51% shareholding In Comtel Pro Pte. Ltd, a
private lintted Company incorporatad under the faws of Singapare.

a, Travel Corporation {tndia) Limitad, a wholly owned subsidiary of the Company, completed the acquisition of 100% stake In Horizon Travei Services LLC, USA a newly
incorporated-wholly owned subsidiary entity. '

f, SOTC Travel Limited [formerly known as SITA Travels Private Umited) and Travel Corporation {India} Limited, wholly owned subsidiaries of the Company, completed
the acaulsition of 51%.and 49% stake respectively, In Trave! Cirele International {Maurltius) Limited, Maufitius, 2 newly Incorperated subsidiazy entity.

g. Tha Company on October 30, 2017, completed the acquisition of 100% stake in TC Forex Services Limited (Tormerly known as Tata Capital Forex Bimited) from Tata
Capital Limited. Goodwill on acquisition of TC Forex Services Limifed has been recognised on provisional hasis.

h. TC Tours Limited {formerly known as Thomas Cook Tours Umited), wholly owned subsidiary of the Coempany, on October 30, 2017, completed the acquisition of
100% stake In TC Travel and Services Limited from Tata Capital Limited, Goodwill on acguisition of TC Travel and Services Limited has heen recognised on provisienal
basls.

1. Quess Corp Limited, a subsidiary of the Company, compieted acquisition of 45% equity stake In Simpliance Technologies Private timited.

I Quess Corp Limited, a subsidiary of the Company; comgleted acquisition of 51% equity stake in Trimax Smart infraprofects Private Limited epto 8s. 200.0 lakhs.

& The consolidated unaudited résuits for the guarter znd nine moaths ended December 31, 2017 include results of Destinatlon Managerent Specialists (DMS) {located
in 17 countries) acquired on June 29, 2017, TC Travel and Services Limited and TC Forex Services Limited acquired on Cctober 30, 2017, henca the same are not
cormparable with the results for the quarter and nine months ended December 31, 2016,

7 During the slx months ended Saptember 30, 2017, Quess Corp Linvited [Quess) has completed the institetional Placement Programee (IPP) and ralsed a total capital of
Rs. 87,392.2 takhs by issuing 1,09,24,029 equily share of As. 10 each at a premium of Rs. 799 per equity share, consequently the change in minerity interest has been
recognised, The proceads from (PP I8 Rs. 84,754.5 lekhs [net of estlmated ssue expenses),

Unutiilsed arounts of the issue have heen temporarily deployed in fixed deposit with Banks and invested !n mutual funds which is it accerdance with objects of the
issue, The deployment of net procaeds Is expected ta be complete by 2020,

8 During the nine months ended DecemBer 31, 2017, Quess Corg Limdted has entered Into-a Share Subscription Agreement (SSA} dated june 24, 2017 with Heptagon
Technologies Private Limitad ("Haptagon™) and has acquired 46% of shares for a consideration of Rs. 977.0 lakbs, Accordingly, Heptagon has become an assaciate of
Quess, .

9 During the previous year, Quess Corp Limited had entered Into definitive agreement with Manipal Integrated Services Private Limited ("MIS") dated November 18,

2016 to demerge the Facility Management Business and Catesing Suslness [together means Yidentifiad Business”) of MIS through the Scheme of Arrangereat (“the
Scheme") at a consideration of Rs, 57,909.0 lakhs. The Board of Quess vide its meeting dated November 28, 2015 had dpproved the draft Scheme of Arrangement and
filed the Scheme with BSE and NSE. Quess 1 the previous year had received the approval from BSE and NSE dated March 23, 2037 and March 27, 2017 respectively and
has fited the Scheme with National Campany Law Tribunal (NCLT} dated April 26, 2017.
During the quarter, Quess has obtained approval from the NCLT dated November 30, 2017, to merge Identified Business of MIS. The scheme has been filed with
Registrar of Companies {(‘ROC') on December 13 2017, The appointad date of the scheme is Decamber 1, 2016 which is the effestive date of merger approved by KCLT,
The NCLT arder overside the requirements under Ind AS 103, Business Combinatlons, and hence Quess has considered the date of acquisition as December 1, 2016,
Quess has considered the said merger as a business acquisition from the appointed date and accordingly have restated its results for the comparative quarters/
periods including Earnings Per Share {"£P5")

The impact of merges on the Statemeant are as

. . 1
Quarter ended | Quarter anded | Quarter ended Nine months Nine months
Particulars 31st December | 30th September | 31st December ended ended Year ended

) 31st December | 31st December | 3%st March 2017

2017 2017 2016 .

2017 2016

Revenue (Including other ncome) 13,117.3 12,1404 4,017.1 36,190:2 4017.1 15,774.3
Total expenditure 12,239.0 11,388.7 3,743.8 33,846.3 3,743.3 14,573.7
Profit after fax ‘8783 7517 2733 2,343.9 2733 1,200.6
‘[Rasic Earning Per Share 0.2 0.2 o1 ‘0.6] ' ooy 0.3
Dlicited Earnings Per Share 0.2 0.2 0.1 0.5 : 01 0.3

The identified business includes twa subsidiacies namely Master Staffing Sciutions Private Limited {100% owned) and Golden Star Facilities & Services Private Limited
[60% ovened). Quess hasa con/t;gqmél'qéﬁfmi;ment to acquire the non-controlilng interest in Goiden Star Facilities & Services Private Limited,
T £
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10 Quess Cosp Limited had entered into a Share Purchase Agresment (SPA} with Terrier Sectrity Services {india} Private Limnited ("Terrier”) and lis shareholders dated

Octobar 19, 2016, to acquire 4% stake subject to the approval of the Ministry of Home Affairs ("MHA") for considaration as per the tarms mentioned in the SPA,
. Quess in the previous year had acquired 99% stake for a constderation of Bs. 7,200.0 fakhs {'First Tranche'). Balance 25% stake will be acquired after receiving approval
from MHA ["Second Tranche’). As MHA approval is act yat received, Terrier continues to be an associate of Quess,

11 Quess Corp Limited has entered into Share Purchase Agreement [SPA) and Share Holders Agreement {SHA} dated November 20, 2017 with Tata Business Support
Services Limitad {“TBSS") and s shareholders to acguire 100% equity stake in TBSS. In accordance with the SPA and SHA, during the quarter, Quess has acquired 51%
stake for an estimated consideration of Rs. 15,272.8 lakhs and thus 855 has become the subsldiary of Quess. Quass has a coatractual commitment o acquire the non-
controliing interest,

The name of Tata Buslness Support Services Linsited has been changed to Conneqt Business Solhutlons Limited w.a f. lanuary 9, 2018,

12 Quess Corp Limited has entered into Share Purchase Agreement (SPA} and Share Halders Agreement {SHA) dated October 25, 2017 with Vedang Celisiar Services
Private Limited ("vedang”} and its shareholders to acquire 100% equity stake in Vedang. in accordance with the SPA and SHA, durlng the quarter, Quess has acquired
0% stake for & consideration of fs. 3,990.0 fakhs and thus Vedang has become the subsidiary of Quess. Quess has a contrachial commitment 1o acguire the non-
controlling interast. .

13 In Quess Corp Limited, as per the amendment in the Finance Act 2016, deduction under Section BOJAA of lncome Tax Act, 1961 was extended across all sectors subject
to fulfilment of conditions as stiputated in the said Section, The amendreant was first applicable for the financial year ended 31 March 2017,

Since the provision was subject to a number of clarifications and (nterpretations, Quess had obtained an opinion from an external advisor establishing its eligibifity andg
method {0 compute deduction under Section 80144 in the previous guarter. Resultantly, Quess had accounted for 8Q13AA deduction and the refated deduction for the
year ended March 31 2017 In the previcus quarter, '

14 (ess Corp Limited, 2 subsidizry of the Company,zt its Meeting hetd an 25th lanary, 2008 had apgroved acquisition of Greenpiece Landsceapes India Pyt Ed, (90% of
aquity} with an Investment of upto 2620,0 lakhs.

15 Quiess Corp Limited, 2 subsidiary of the Company,at its Meeting helil on 3152 lanuary, 2018 had approved acguisition of:
i} Monstes.com Indla Private timited [300% equity) with an investment uptoUsD 7.5 Mn. .
1) HCL Computing Praducts Limitad {100% equity} with an investment upto Rs. 3,000,0 Jakhs,

16 Quess Corp Limlted, a subsidiary of the Company, will also acquire 100% eguity of follwing entities through its wlholly owned substdiary, Casesscorp Holding Pe, Lid,,
Slngapore at an enterprise value of USD 6.5 Mn at its Meeting held on 31st January, 2018:
1) Monster.com G Pte Ltd, Singapore
) Monster.com.HK Limited, Hong kong; and
4} Monster Malaysta Sdn 8hd, Malaysia

17 During the quarter ended December 31, 2017, the Company has redeemad (he ron convertible cumulative redeemable prefarence shares of Rs. 12,500.9 Lakhs,

18 During tha quarter ended Dacember 31, 2017, the Company has seld 5.42% equity staka in its subsidiary Quess Corp Limited. the sale of equity In Quess did not result
in loss of contral, therefors, as per Ind AS 110 profit of Rs, 53,550.9 lakhs {net of relevant selling expenses) on sale of shares have been cradited to the consolidated
retained earnings, Cansequent to this the Company's stake in Quess was reduced to 51.56%. Further pursuant to the scheme of arrangenent Between Guess Cocp
Limited and Manipal Integrated Services Limited, a5 referred in note 9, the Company's helding In Quess has furthar reduced to 49.02% as on December 3%, 2017.
Howaver the Company shall cantinue to retzin control over Quess by virtue of its significant holdings in Quess refative to the haidings of other shareholders, dipersion
of other sharehalders and thus continue to consalidate Quess in accordance with Ind AS 110,

18 The Company is paying tax under MAT of Rs 11,389,5 Lakhs and accordingly there is corresponding amount of MAT credit entitiment Is Rs. 10,988.4 Lakhs,

28 The figures for the quarter ended December eptember 30, 2017, for nine months endad December 31, 2016 and for year ended March 31, 2017 have been

reclassified wheraver necessary to confcgpf'tﬁ"l & (t 'fﬂ;;&eriod's classification,
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For Thormas Coask Indta Lirhlted

L N
Madhavan Menon

Cha(i;maffﬂﬂ'ﬂ'mmﬁé’i‘;;)?ecmr

Place ¢ Mumbai
Date : 2nd February, 2018
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THOMAS COOK (MIDIA) LIMITED
Regd Office: Thomas Cook Bullding
Dr. DM, Road, Fort, Mumbai 400001
CIN: LE3040MH1973PLC020717
Tel Mot 91 22 4242 7000 Fax No; +91 22 23072 2856
£mail: sharedept@in.thomascook.com
Businesswise Unamdited Consolidated Results for the Quarter and Nine Months Ended December 33, 2017
{Rupees in Lakhs)
Consolidated
Particulars Quarter ended Quarter ended Nuarier ended Nine Months fNine Months Vear ended
art 31st Becember ] 30th September | 313t December Ended 31st Ended 31st 31 tei\.'iraenl i(}l‘i
2017 2017 2016 Derember 2017 | December 2016 |~ o ot
1{ Segment Revenue
{a} Financiai Services 65,1534 £,300.1 6,905.9 20,009.9 20,879.9 28,133.9
{b} Travel and Related Services 129,575.7 128,025.9 79,455.3 399,066.8 310,775.2 391,429.G
{c} Human.Resource Services . 157,790.9 139,857.6 106,2272.1 427,020.7 306,378.3 430,154.1.
{d} Vacation Cwnership and Resorts Business 7.024.8 5,510.2 6,154.G 2,672.8 19,468.4 24,8393
Revenus from Operations 300,544.8 279,693.8 198,802.3 8&7,570.2 £57,501.3 874,556,9
2| Segment Results
Profit before Taxation and Interest
{a} Finandial Services 966.2 1,685.0 2,633.1 5,519.4 8,172.0 10,3175
(b} Travel and Related Services 3,461.1 205.1 551 11,681.8 10,295%.6 12,650.0
(¢). Human Resourca Services 9,218.9 8,158.7 5,913.1 26,007.6 16,606.7 23,717.0
{d} vacation Ownership and Resorts Business 175.8 {1,614.2) {1,786.3} (1,475.0) (2,738.1} {5,010.5}
Total 13,822.0 8,434.6 6,815.0 490,732.2 32,334.2 41,674.0
Less: Interest and Finance expsnses 3,862.0 3,757.3 31,3293 11,1813 9,283.0 13,135.1
1 Commoen Expenditure 1,1811 1,633.5 1,591.8 4,832.3 5,947.0 8,032.7
Profit / {Loss) from ordinary activities befcre tax 8,778.9 3,043.8 1,893.9 24,718.8 17,104.2 20,506.2
3| Segment Assels
{a) Financial Services ' 53,727.5 60,432.4 31,662.9 53,727.5 31,662.9 29,266.7
{h} Trave! and Related Services 246,542.3 255,996.9 143,957.7 246,543.3 143,957.7 203,100.4
{c)] Human Resource Services 278,467.1 231,345.2 189,227.4 278,467,1 189,227 .4 207,023.3
{d) Vacation Ownership and Rescrts Business §6,270.2 64,474,2 63,265,7 £6,270.2 63,265,7 63,148.7
Add: Common Assets 322,285.8 265,770.3 207,438.8 322,285.8 207,438.8 195,248.9
Tatal 967,292.9 878,019.0 635,532.5 967,292.9 635,552.5 697,794.0
4| Segment Liabilities
{a) Financial Services 50,843.8 54,2170 44,969.9 50,843.8 44,965.9 43,973.%
{1y} Travel and Related Sarvices 215-,34_1.4’ 234,339.7 126,423.7 2i5,341.4 126,423.7 167,765.7
{c) Human Resource Services 87,647.9 60,334.1 G4,200.4 87,647.9 64,2004 57,231.2
{d} Vacation Ownership and Resorts Business 45,7133 43,963.7 43,206,2 45,7113 43,206.2 50,938.4.
Add: Comman Linbilities 171,363.1 157,114.3 128,906.0 171,363.1 128,9048.0 150,458.9
Total 570,9Q7.5 549,868.8 A07,706.2 570,9067.5 407,706.2 470Q,367.3
Nates:
1 Cornposition of Primary Business Segments :
Financlal Services- Includes wholesale & retail purchase and sale of foreign currencles and paid documents.
Travel and Related Services- Includes tour operations, travel management, visa services and travel insurance and related services.
Humman Resource Services- Includes staffing services, facilities management services, selection services, tralning fees and foed service.
Vacation Ownership.and Resorts Business- Includes the time share business,
2 Figuras for the quarter ended Decernber 31, 2016, September 3G, 2017, for the nine month ended December 31, 2016 and for year ended March 31, 2017 have been
raclassifiad wherever necessary to conform to the currant period’s classification.
L o For Thomas Cook (indla Lim(ted
e i
i Floor, 70 5
Ledha Excelus, §
Apolio NilBChsmpowad,| i g
M. Jbhh Ms;q
Place : Mumbai Mt . Madhavan Menon MﬂM
Date : 2nd Febriary, 2018 Mumpali 0013. . . oA ; Mm an and Managing Director
N
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BSR&Co, LLP
Chartered Accountants

5th Floor, Lodha Excelus, Telephona +91 (22) 4345 5300
Apolle Mills Cempound Fax +97 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Standalone Limited Review Report

To the Board of Directors of
Thomas Cook (Jndia) Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Thomas Cook
(India) Limited (‘the Company’) for the quarter and nine months ended 31 Decemiber 2017
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The
Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors in their meeting held on 2 February 2018. Ourr responsibility is to issue a report on the Statement
based on out review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an aundit opinion.

The unaudited standalone financial results for the quarter and nine month ended 31 December 2016 and
the audited standalone financial results for the year ended 31 March 2017 included in the Statement, were
reviewed/audited by the predecessor auditors, whose Himited review report dated 14 February 2017 and
audit report dated 25 May 2017 expressed an unmodified conclusion/opinion on those unaudited/audited
standalone financial results, respectively.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standaids ie. Ind AS
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBT
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Citcular dated 5 July
2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered dccountants
Firm’s Registration No: 101248W/W-100022

oSl

Bhavesh Dhupelia
Murribai Partner
2 February 2018 Membership No: 042070

8 S A & Co e partnership Frm wilh Registored Office:
Registrailon No. BAB1223} convarted into 5th Floor, Ladha Excelus

8 8 R & Co. LLP {a Limited Liability, Partiership Apaotio Mills Compound
with LLP Registration Mo, AAB-8181] M. M. Joshi Marg, Mahalaxmi

with effect from Ociober 14, 2013 Mumbsat - 406 611, India Page 171



THOMAS COCHK {INDIA) [IAFTED
Regd Office: Themas Coak Building
Dr. D.0, Road, Fort, Mumbai, 400 001

CING L63040MH1978PLCO20717
Tel Mo: +91 22 42472 7000 Fax No: +91 22 2302 2856

Email: sharedept@in.themascook.com

s

CRAVEL SHOH

ranageiely

Statement of Standalone Unaudited Results for the Quarter and Nitie Months Ended December 31, 2017

{Rupees in Lakhs}

Standaiona
Nine Month pirie Montl
Quarter ended | Quarter ended | Onarter ended - ne Months inc Monts
Sr. st hecember | 30th September | 31st Decembar ended ended Year ended
Particulars A tst ] 1 ch %
N, 2017 i 2016 3ist December | 31st Decembior | 3ist March 2017
2017 2016
{Unaudited) {Unaudited) [Unaudited) {Unaudited) {Unaudiied) [Audited)
1 Hncome from cperations )
{a} income fram operations {Net} 33,846.9 44,783.2 27,424 8 157,485.6 141,506.3 171,423.5
{b] Other ncome 973.4 435.3 8708 1,773.2 2,242,1 2,456.8
Tetal [ncoime 34,8204 45,218,5 28,295.6 159,258,8 143,748.4 173,880.7
2 |Expenses
{a) Cost of Services 24,4260 34,0548 18,330.3 120,526.5 106,415.5 12%,723.0
{b] Ermployee benefits expense 4,616.0 4,685.2 4,473.5 14,394.1 13,647.4 17,691.7
{c} Finance Cost 1,374.2 1,5794 1,364.7 1,864.5 4126.0 5,386.2
{<} Depreciation and amortisation expense 468.6 470.G 438.2 1,399.6 1,324.1 1,762.3
{d) Other expenses 6,078.9 5,185.6 5,771.2 17,368.8 16,373.7 21,860.8
Totai expenses 36,963.7 45,5779 30,377.9 157,553.5 141,436.7 174,424.0
3 |profit / {Loss) from operations excepticnal items {1- 2] {2,143.4) {359.4} {2,082.3} 1,705.3 1,811.7 (543.3}
4 |Exceptional Rems 53,550.9 B - 53,550.5 - -
5 [Profit/ {Loss) before tax {3 +/- 4} 51,407.5 {359.4) {2,082.3) §5,266,2 1,817 {543.3)
6 iTax expensa _
a) Current Tax 4,894.8 3.1 {420.6) 12,023.0 1,209.4 216.9
b) Deferred Tax (Net of MAT credit entiliement) (10,376.7) (50.4) (66.8) {10,952.2) [204.5) 5.7
Total Tax Expense {181.9) [82.3) [A87.4} 1,670.8 1,004.8 292.6
7 |Met Profit f {Loss) for the period [5 - 6) 51,889.5 {2771} [1,594.9) 54,385.4 806.9 {835.9)
8 |Other comprehensive Inconie, net of incame tax
{a) ltems that will not be rectassified to profit or foss (31.6} {14.3) - (61.5) - (137.9)
(] ltems that wis be reclassified to profit or loss - - - - - -
Total other tomprehiensive Ineame, net of tacomea tax {316 [14.3) . - {61.5) - {137.9}
9 [Total Comprahensive income for the perlod (7 +/-8) 51,857.8 {291.4) {1,594.9} 54,123.9 B96.9 {973.8)
10 [Pald-up equity share capital ~ Faca value of Re, 1 each 3,670.4 3,669.2 3,656.8 3,670.4 3,666.8 3,667.6
13 lEarnings per share {of Re. 1 each) {not annualised):
{a) Basic 14,14 {0.08) [0.44) 1477 on (0.23)
{b) Dlluted 13.99 (0.08} [0.44} 14:62 022 (0.23)
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Motes to the Financial Results ;

1 This statemnt has been reviewed hy the Audit Committees at {ts meeting held on February 2, 2018 and approved at the meeting of the 8aard of Dizectors hald on that date,

2 TheStandalone resulis for the quarter and nine months ended December 31, 7017 have been subjscted lo limited raview by the Statutory Auditors in complisnce with Repulation 33 of the SER| {Listing
Chllgations and Disclosura Requirements), Regulations, 2015 {"the Listlng Regulations, 20157},

3 This statement has been prepared i accordance with the Companies {indian Accaunting Standards) Rules, 2015 (Ind AS} prescrived nder Sectfon 133 of the Companies Act, 2013 and ather recognised
accounting practies and policies to the extent applicable.

4 Where financhal resufts contain both consalidated fnancial resulls and saperate Nnanclal results of parent, segment information neads ta be presented only in the case of consolidated financial resulls.
Accordingly, segment information has been provided anly in the conzslidated financal resuits.

5 The Company on October 38, 2017, completed the acquisition of 100% stake in TC Forex Services Limited (formerly knowa as Tata Capital Forex Limited) from Tata Capital Limited. Further, during the quaner
ended December 31, 2017, the Company has made an investmant in TC Forex Servcles thniled through Right lssue of equity shates. The Company has subseribed 9,11,164 equily shares of Rs, 10/- each duriing
the right tssue at Rs. 10.97 per shara.

G Durlng the quarter and nine months ended December 31, 2017, the Company has alloted 1,21,081 and 2,80,205 equlty shares respectively, to employees under Emplayes Stock Option Schemes of the
Company.

7 During the quaner ended December 31, 2017, the Conwpany has sofd 5.42% {75,00,000 shares) équity stake of its subsidlary Quess Corp Limited through Offer Far Sale {OFS) for net sales consideration of Rs
52,850,95 iakhs. The profit an sale of sharesof Rs 53,550.9 Jakhs (net of relevant selfing expenses) have been shown as excepiional em.

8 During the quarter anded Decarber 31, 2017, the Company has redeemed the ron converlible cumufative redeemable preference sheres of Rs. 12,500.0 lakhs.

g The Company i paying tax under MAT of Rs 11,7806 Lakhs and accordingly there Is caresponding amount of MAT credit entithnent Is Rs, 11,388.3 Jakhs.

1G The figures for the quarter ended December 31, 2006, September 30, 2017, for pine months ended December 31, 2016 and for the year ended Memh 3, 2017 have been reclassilled wherever necessary ta
cenfarm to the current pariod's dassiflcation,

For Thamas Cocl {India) Limited

3 Figgy
Loty Eagatye
AP0in Ry, UUF“&)!';&;{W(‘E\ .
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AMifinga, B
j) Humaedling P S WL S N
i AT :
PBlaca : Mumbai NN F:Q . " o Madbavan Menon e
\ NS " N ; .
Gate : 2nd February, 2018 \\; 5‘ Acs 3 fﬁwﬁémﬁwﬁa and Managing Director

&

Page 173



ANNEXURE it

The financial details and capital evolution of the transferee/resulting and transferor/denergbiEEotipahid

for the previous 3 years as per the audited statement of Accounts:

Name of the Company: Quess Corp Limited

{Rs. in Crores})

gWTH

As per latest - ;
Audited 1 year prior to 2 years prior to
. ] the last Audited | the last Audited
Financial Year : ; . )
Financial Year Financial Year
Statements
2017-18 201617 2015-16
Equity Paid up Capital 145.48 126.79 113.33
Reserves and surpius 231528 1,177.98 243,99
Carry forward losses . " -
Net Worth 2,460.76 1,304.77 c 356.62
Miscellanecus Expenditure ) ) .
Secured Loans 977.37 747.64 357.82
Unsecured Loans 31.39 30.91 31.63
Fixed Assets 538.05 260.57 52 59
income from Operations 6,167.26 4,314.93 3.435.01
Total Income 6,224.18 4,330.35 3,444.07
Total Expenditure 5,963.09 4,158.16 3,329.36
Profit before Tax 261.46 172.31 114.7G
Profit after Tax 300.78 121.88 81.18
Cash profit 336.19 205.61 128.08
EPS 22.06 9.74 7.17
Book value 169.15 47,41 3147
Nofes:

1 Secured Loans/unsecured Loans includes current maturities of borrowings included within other
current financial liabilities in the audited consolidated financial statements of Quess Corp Limited

2. Cash profit is derived by adding back depreciation and amortization expenses to Profit before tax.

3. Fixed Assels includes property, plant and equipment, intangibles, Capital Work-in Progress and
intangibles under development but excludes goodwill.

(Sud
Vice-President & Company
Quess Carp Limited
Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru-560103, Karnataka, India
Tal: +91 80 4105 6001 | connect@quesscorp.com | CIN No.L74140KA2007PLCO43909

Www.qUesscarp.com
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B SR & Associates LLP

Chartered Accountants

haruthi Info-Tech Centre Tatephone 481 80 7134 7000
11-1211, B Block, 2nd Floor Fax +91 80 7134 7959
Inner Ring Road, Korarnangala

Bangatore 560 071 india

Auditor’s Report on Annual Censolidated Financial Results of Quess Corp Limited Pursuant fo the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of Quess Corp Limited

We have audited the annual consolidated financial results (*Statement’) of Quess Corp Limited
{hereinafter referred to as “the Holding Company™) anid its subsidiaries (coliectively referred Lo as "he
Group™, its associatss and Hs joint venluse, altached herewith, being submitted by the Holding Company
pursuant 1o the requirement of Regulation 33 of the Securities and Exchange Board of India (listing
Obligations and Disclosure Requirements) Regulations, 2015 {* Listing Regulations’). Attention is drawn
to the fact that the figures for the quarter ended 31 March 2018 and the corresponding quarter ended in
the previous year as reported in the Statement are the balancing figures between consclidated audited
figures in respect of the full financial year and the published year to date consolidated figures ap to the
end of the third quarter of the relevant financial year. Also, the figures up o the end of the third quarter
of the respeetive financial year had only been reviewed and not subjected to audit,

This slatemenl has been prepared on the basis of consolidated anpual lnd AS financial statements and
reviewed quarterly consolidated financial resuts up fo the end of the third quarter which arc the
responsibility of the Holding Company’s Manapement. Our responsibilily is to express an opinton on the
Statement based on our audit of the consolidated annual lnd AS financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepled in India and in compliance with Regutation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in 1ndia. Those
standards require that we plan and perform the audit fo obtain reasonable assurance about whether the
Siatement is frec of material misstatement. An audit includes examining, on a fest basis, evidence
supporling the amounts disclosed in the Statement. An audit also includes assessing the accounting
principles used and significant estimates made by Managemenl. We believe thal our audit provides a
reasonable basis for cur opinion.

We draw altention to note 8(a) to the Statement regarding the Scheme of Arrangement ("Scheme”) which has
been approved by the National Company Law Tribunat (‘NCLT*} vide its order dated 30 November 2017,
The Holding Company has given effect to the Scheme from the appointed date specified in the Scheme ie.
i December 2016. The accounting treatment is different from that prescribed under Ind AS 103 Business
Combinations, Our opinion is not modified in respect of this maiter.

TN

B 5 R & Associates la parinorship firm with Registered Qffics;
Registration hNo. BAGS226} converted into 5ih Floor, Lodha Excelus

B 5 R & Assaclstes LLP {a Limited Liabiity Apofio Mills Compaund
Parinarship with LLP Registration Mo. AAS-H182} N.M. Joshi Marg, Mahslakshri
with effact {rom Gotober 14, 2013 Murmnbai - 400 011
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B S R & Associates LLP

The financial stalements of the merged business (including two subsidiaries) for the period from appointed
date Le. | December 2016 to 31 March 2017 included in the Stalement have been audited by Lhe other auditors
who expressed unimadified opinion-vide their audit reports dated 23 January 2018 (for merged business
excluding two subsidiaries) and 24 January 241 & (For the aforesaid two subsidiaries) have been furnished to
us by Lhe Management and has been relied upon by us for the purpose of audit of the Statement. Our opinion
on the Statement is not modified in respect of this matfer.

We did not audit the financial statements of twenty five subsidiaries, included in the Statement, whose
Anancial results/ financial information veflect (otal assets of INR 119,216 lakhs as at 31 Marcch 2018 and
tatal revenues (including other income) of INR 167,152 lakhs for the year ended on that date, as
corsidered in the Statement, The Statement also include the Group's share of rel profit (including other
comprehensive income) of INR §1.81 lakhs Tor Lthe year ended 31 March 2018, as considered in this
Statement, in respect of four associales, whose {inancial results/ financial nformation have not been
audited by us, These annual financial statements and other financiat information have been audited by
other auditors whose reports have been Furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts inctuded in respeet of these subsidiaries, and associates,
is based solely on the reporls of the other auditors.

Certain of these subsidiaries are located oulside India whose linancial results and other information have
been prepared in accordance with accounting principles generatly accepted in their respective countries
and which have been audited by other auditors under generally accepted auditing standards applicable in
their respeciive countries. The Company’s Management has converled the linanciat results of such
subsidiaries located outside India from accounting principles generally accepted in their respective
countries (o accounting principles generally accepted in india. This has been done on the basis ol a
reporting package prepared by the Holding Company which covers accounting requirements applicable
to the Statlement under the generally accepted accounting principles in India. The reporting packages
made for this purpose have been audited by the other auditors and reports for consolidation pucposes of
1hose otherauditors have been furhished to us. Qur opinion on the Statement, in so far as it relates Lo the
financial results of such subsidiaries located cutside India, is based solely on the aloresaid audit reports
of these ather auditors,

We did not audit the financia! slateiments of five subsidiaries, whose financial vesults/ financial information
reflect total assets of INR 3,971 lakhs as at 31 March 2018 and total revenues {including other income) of
INR 505 lakhs for the year ended on that date, as considered in the Stalement, The Statement also include the
Group's share of net profit (including other comprehensive income) of INR 0.08 takhs for the year ended
31 March 2018, as considered in this Statement, in respect of an associate and a joint venture, whose financial
results/ financial information have not been audited by us, These annual financial statements and other
financial information are unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it selates to the amounts included in respect of these subsidiaries, nssociate and a joint
venture, is based solely on such unaudited financial results/ financial information. in our opinion and
according to the information and explanations given to us by the Management, these financial results/
financial information are not material to the Group.

Our opinion is not modified in respect of the above matiers wilh respect io the veports of the other auditors
and the financial results/ financia! information certified by the Management.

e
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B S R & Assocciates LLP

[n wur opinion and fo ihe best of our information and according 1o the explanations given to us and based
on consideration of reports of other auditors on sepavate financial slalements and on other financial
‘niormation of the subsidiaries and associates as aforesaid and in the conlext of overriding effect of the
accounting treatment for the merger scheme approved by the NCL'T vis-a-vis the treatment that would have
peen applicable otherwise as described in nole 8(a) to the Statomert, the Slatement:

(1) includes the annual financial results of the entilies listed in Annexure [

(i} has been presented in accordance with the requirements of Regulation 33 of’the Listing Regulations
in this regard; and

(i) give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information for the year ended 31 March 2018.

for BS R & Associates LLP
Chartered Accountams
Firm registration number: 116231 W/W- 100024

VT

Vipin Lodha
Partner
Membership No. 076806

Place: Bengaluru
Date: |7 May 2018

Page 177



B S R & Associates LLP

Quess Corp Limited

Annexure 11 List of entities consotidated as at 31 March 2018

Nature S.No. | Entity name
| Subsidiary/Step- || Aravon Services Private Limited
subsidiary: 2 | Brainhunter Systems Lid.
3 1 Mindwire Systems Limited
4 | Brainhunter Companies LLC
5 | Coachieve Solutions Private Limited
6 | MFX Infotech Private Limited
7 | Quess Philippines Corp.
8 | Quess Corp (LISA) Inc
9 | Quess Corp Holdings Pte 1.4d
10} Quessglobal Malaysia Sdn. Bhd.
11 | MFXchange Holdings [nc.
12 | MFXchange US Inc.
13 | MIXchange (lreland) Limised {Dissolved w.e.f. 16 September 2017]
14 | Quess Lanka {Privaie) Limited [fka: Randstad Lanka (Private) Limited]
15 | lkya Business Services (Private) Limited
16 | Inticore VIP Advance Systems Pyt, Lid.,
17 | Comte! Solutions Pte. Limited
18 | Dependo Logistics Solutions Private Limited
19 | Excelus Learning Soluticns Private Limited
20 | Centre() Business Services Private Limited
21 | Conneqs Business Solutions Limited (ka: Tata Business Suppoxt
Services Limited}
22 | Vedang Celiular Services Private Limited
23 | Master Stafting Solutians Private Limited
24 | Golden Star Facilities & Services Private Limited
25 | MIFX Chile SpA
26 | Comteipro Pte. Limited
27 §{ Comtelink Sdn. Bhd.
28 | Monster.com.5G PTE Limited
29 | Monster.com.HK Limited
30 | Monster Malaysia Sdn. Bhd
31 | Monster.com (india) Pyt Ltd
32 | Quess Corp Vietnam LLC
Associate: | | Terrier Security Scrvices (India) Private Limiied
2 | Simpliance Technologies Private Limited
3 | Heptagon Technologies Private Limited
4 | Quess Recruit, Inc
5 | Trimax Smart Infraprojects Private Limited
Joint venture: 1 | Himmer Industrial Services (M) Sdn. Bhd.
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Quess Corp Lintited
fegistered Office; Quyss Hause, 34342, Bellandur Gaie, Sarjapur Read, Henyaturs 560 103;
CIN No. L4 140K A2007PLCT4390%
(I i fokhs except pes share deto)
Pan I: Siatement of andited conyolidated financial resulls foc the guaier and year ended 31 March 2018
Consolidaled
Quarter ended Year ended
51, Mo Paviiculars 31 March 2018 | 3l fhecember 2607] 34 March 2017 31 Maoreh 2088 | 31 March 2017
{audiced) . {Awdized) . .
{Refer nots 3) (Uniuditerk) {Refer note 3) {Audited) (Audited)
t |lncome
a) Revenue from vgeralions 189,075.30 158395.00 123,951 72 616,726.07 431,493.20
A1) Other ingome 23%83¢ 1.259.30 300.37 5.692.16 1,542,213
Totat income {a 1 b) 191.471.69 159.654.30 12425209 $22.418,23 433,035.43
2 [Fapenses
1) Cost of meterisl and sfores and spare parts consuned 413765 3,960.83 391432 14,221.87 T,137.62
) Emplayce benefit expense 151,405,720 130,233.23 192,253.12 507,931.79 163394 75
<} Finance cosls 258337 1.766.90 165519 754539 4,786 07
d) Deprecfation and emortisation expense 2,847 30 1.330.76 1,314 da 747401 132995
&} Other expeases 22.597.92 14,503.31 1175631 59.136.¢1 37.163.01
Total cxpenses (a+b+e+d + el . 133,503,489 52,9063 119.857.38 596.302.02 4t5.816.40
3 [Profit before share af profitf (Joss) of equity accounted investees,
exceptional Hlems and tax (1 -2) F69.80 6,75:4.27 46471 26,108.86 17,219.03
4 $Share of profit/ (oss) of equily accounted investess (net of income tax) {83 58) 3808 {31.00 3649 1246
5 [Profit hefare exceptional items and fax (3+4) 1.58622 6,842.35 433071 16,145,685 1123849
4 iExceptional tems - -
7 iProflt belore tax (5 + 6) 7,886,272 684235 4.330.71 26,145.65 17,231.49
8§ |Tax expense {refer note 10} s
Current 1ax 194727 §,601.09 1,113 38 4,260 55 3,50499
incoine fax relating to grevions year 1.097.87 - . (5651.55) .
Draferved tax (2,714.18) {951.12) (116.92) (5,439 54) 151456
“Totel tax expense 310.96 741,97 996,46 {4,830.54) 5,043,585
9 |Profit far the perlod (7 - 8) 7.575.26 6,000.38 3,334.25 3097619 12,187.94
{0 |Other comprehensive income
(i) Fremns that will not de veclassifivd swbsequently (o profit or losy
Remeasurenient of defined beneli plans {271.92) 165.25 (53 45) {470 85) {379 G3)
Shure of other comprehensive income of equity accounted
investees {nel of income lax) « 114 5444 1540 5444
Incoms fax relating 1o ftems thal witl not be reclassified 1o 2776 {1.25) 2R.60 152,46 15717
prafit or loss
154) Teenrs that witl be reclassifivd subsequently i profit or losy
Exchange differences in (rans!nfing finencind statements of foreigm (175.01) {109238) (83.38) {323 06)
operations
Other comprehensive (Inss} inconte for the perivd, nef of inxes (d19,17) 64.50 29.59 (386.37) (527.00}
{1 [Tatai comprebensive income lor the period (Y + 83} 7,156,09 616618 $,363.84 39,589,82 £5,560.04
12 |Profit sHribulable to
Owmers of the Company 7.652.08 6.127.77 3,338.40 31,008.72 £2,189.57
Non-comzolling inferests (7682} (27.39) (4.15) (122.53) {163)
{3 |(Mher comprehensive incoine stiributable to:
Oweners of the Company {(d19.37)} 66.10 2959 {386.37) {527.90)
Non-conlroliing inlerests . - - N -
i4 |Total comprehensive incume atteibutabie to:
Owners of the Company 723291 6,193.87 336799 30,712 35 11,661 .67
Noa-cantralling interesis {16 82) (2739 {4.15) {12250 {1.63)
15 {Paid-up eyuity share capital 14,548.12 14,548 .42 13,639.10 14,548.42 12,679.10
i Face value of INR 10.00 per share}
16 jReserves i g Oler equity 231.527.90 716708
17 |Eaming Per Sbare (EPS) {nol lised) {not giauatised) (ot annualisedd {amualiscd} ¢ lised)
(a} Basic {INR) 5.26 421 249 2205 ERL]
{t) Diluted (INR) 5.21 44 246 1182 359

See zccompanying nates 1o the financial resulls
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(Juess Corp Limited

Reyisiered Offfee: Quess House, 3372, Bellandur Gale, Sarjopur Road, Benpalure 360 103,

CIN No. L4 140KAZODTPLCO 3909

Consulidated Ralance Sheet as nt 33 March 2018

ANE i fakhs)

Parficuiars

As at
31 March 2014

As at
31 March 2017

(Audited) (Audied)
A [ASSETS
1 [Mon-current assety
Piopedy, piant and sqnipment 23,249.12 5,599.01
Capital work in progress 18.87 -
Goadhwifi {09,593.33 91,892.92
Other intangible asscle 10,320.77 19,686.09
{ntangible assets under dovelopment 21579 771.68
inveslments in equity accounted inveslees 8,578.74 7,39813
Flaancial asseds
(i} fnveshiseats 29714 365.49
{ii} Mon-current faans 5,150 58 1,582.41
4§} Qllier non-current financial ossels 525821 136.53
Deferred tax aszels (net) 15,556 21 4,044,70
fncome fax assels (iet) 20,9627 12,313.56
(iher non-current assels 1.792.41 571.32
Total non-current assely 220,950,140 144,312.04
2 {Carrent asseds:
Tnventories 84945 708 66
1Indncisl Asseta
{i} investmenls 19,74020 -
{it) Trade receivables 92,067.85 50,940.01
(iii) Cash and cash equivalents 56,6115 30,389.71
{iv} Benk batances atler than cash and cash equivalenis above 27,040.22 15870007
{v) Currenl Loans ' 17,431.63 2,163.48
{vi} Unbilled revenne 47,287 16 38,722.03
{vity Other current financtal asscts 1,724.37 273.51
Oghier curent assets 5.160,90 277123
“Tatal current assels 264,213.23 142,338.73
Tatnl Assety 489,863.32 286.350.77
B |EQUITY AND LIABILITIES
i {Enquity .
Equily slare capitat 14,548.42 12,6796
Shares to he issued pursvant to merger [refer note 8(a}] - 46,030.53
Other equily 231.521.90 71,367.08
‘Fotal cquify atributable fo equity holders of the Company 246,076.32 136,476,711
Mon-controfing inlerests 15778 88.20
Tutal equity 246.234,18 130,56L,1
2 jLisbilities !
Mon-current Babitities
Financial liabitities
() Non-current bomowings 26,860.08 27 444 .87
{if) Other non-current financial liabilitics 11,569.04 16,225.87
Deferred income lax liabililies {ne) 22.40 -
Provisions 5.768.39 237436
Total non current liabilities 32,2150 46.045.19
3 |Current lubilifics
Elnanciat llabilities
(1) Borrowings 69,760.56 46,955.42
(ii) Trode payables 1,812.32 117645
(iiiy Other cument financial Fabilides 57,619.55 31,084.43
Income lax labilitdes {uet) §61.19 522.64
Cuwrrzal provisions 4,772.88 208507
Cilier enrrent labilities 43,482.82 2041830
Total carcent Jlabilities 191,469.32 [09,740.74
Tolu) Equlty and Liabitifles 80,863,337 286,350.77

Sec accompanying nates to the faaneial resulls
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Quess Corp Limiled
Registered Qffice: Quess House, 3/3/2, Beltandur Gaie, Sasjapur Road. iengaluru 560 103;
Ci No. L74 OKA2007PLCE41909
aked o0 the "mshisgement approach” as defined in Ind AS 108 - Goeqating Segments, the Chicl Operaling Decision Makes evaluates the Group perfonmance and allocaled
tesatirevs based on an analysis of various perfurmance Indicators by husiness segments. Accordingly, inforniation lias been presented alonp these business segpients viz People
yiml-services, Global tachnology solultioos, miegraled freilily management, indusirials and Internet business. The nccounting principles used I the preparation of these finnncial
wsalts are consistenily applied to record revenue and expenditure i individuat segments
(MR i fakhs)
Stwtenivin of it consolitated sewinent wise tevenue, resubtd. assets and Jabilities for the guurier and yoar ended ended 31 Muich A8
Cansnlidsted
Duarter emled Yenr caded
81, Mo Pargicelars 31 Mrrch 2018 .| 31 Decanher 2087 3% Bforch 2017 31 Muorch 2018 20 Mareh 2617
m‘;}:{":::fn (Unaudites) !R‘c”;:r"::fc’ N {Audited) {Audlted}
| |Begment revenue
a) People zad serviges 83,900.19 73,537.16 60,301 98 2878i4.10 234,541 98
&) Global Icchnology selutians 60,806,91 48,032.08 34,959.22 185,806 69 $18,296.63
¢) Integrated Fcilily management 28,911.58 26,344 89 72,50133 102,725.19 56,218.93
d) Industrials 13,025,069 10,460.87 5.6%87,19 37,04t 16 22,437.04
e} Indcinel bisiness 2,338.93 - - 2.338.93 -
Taotal Income (rom operative 18907510 158,395.00 123,351,721 616,726,07 431,493.20
2 {Segment ceaulls
a) People and survices 3,769.41 3,521,931 2,980.30 17,624.35 1089018
b} Global technology salutions 3,35134 3,100.87 2,155.92 1,805.90 8,193.35
¢} Iteprated facilily manggemenl 1,870.56 1,765.11 1,51.38 6,715.02 2,054.87
dy Industrials {8641 1834 271.28 1,497.62 1,709.41%
el internet business {361.901 - - (36190} -
Total FG16.00 BJ71.02 6,761.38 33.280.5% 23.348.01
Less: {i) Unallocated coipemte expenses 1,529.29 1,509.13 1,061.85 531R.60 3,385.14
Lass: {ii) Finance coss 2,515.32 1.786.943 1,655.19 1,545.29 4,786 87
Al {171y Dvhet incotne 2398.3% 1,259.30 300.27 5,692.1% 1.542.23
Add: {iv) Share of grofit/ {loss) of equily aveavated
tavestees (et of income tax} 42.58) 84.08 {34.00) 3649 12.46
Totai pzofit hefore tax 7.886.22 684235 4,330.73 26,145.65 17,231.49
3 ISegmrent nasers
&) Peaple and services £2,809,19 45,138.42 15,202.16 42.809.19 35,2021
b) Glohal technology seluiions i32,538.39 126,897.61 73,453.63 132,538.39 73,453.63
&} Iategrated facility menagement 191,772.97 99,687.71 92,361.69 101,772.97 92,36) 69
d} fndustrals 25,552.78 20,424.77 18,370.10 25,552.78 10,570 £0
€) lnternet business 18,121.38 . - £8,493 38 -
£} Unnilocated 168.896.62 153,045.43 74.763.19 168.696.62 74, 76319
Tata} 489.862.33 4:4§,213.94 1¥6,350.77 489.463.33 286,150,177
4 |Segment llahilitics
a) M'eople end services 19,433.67 19,308.06 23,241.85 29,433.67 23,241 83
b Globat echnology sohutions 42,967, 14 42,847.45 16,252.9% 42,967 14 16,25291
¢) integrated feedity manngement 15,597.43 18,233.60 11,769.33 15,597.43 13,769.33
d} Tndustrials 3,66502 7,135.0% 1.792.01 8,565 02 3,792.01
¢} Iniemet husiness 13,142.20 - - 13,142,20 -
I N Ungligeated 131,823 77 119,162 35 98.729.75 $33.823,77 $8.729.78
Tolal 240.629.23 Z05.679.45 155,785.86 243,629.23 155,185.86

Scz accompanying foles to the lnaelal resulls
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Quess Corp Limited
Registered Office: Quess House, 3/3/2, Beilandur Gate, Sarjapur Road, Bengaluru 560 103;
CIN Mo LT4140KA2007P1L.C04390¢
Audited conselldated fiwvaneal resulty for the quarter and year ended 31 Mazrch 2018
Notes ¢

1 The above resulls of Quess Corp Limited {¢he 'Company') including its subsidiarivs {eolleetively known as the ‘Group?), ils associates and its foint venture
are prepared in accordance with applicable accounting standards te. Ind AS prescribed under Section 133 of the Compnnies Act, 2013. The consolidated
figures above include figures of the subsidiacics, associales and joint venture as menlioned in Appendix { 10 this notes.

2 The Skatement of consolidated fnancizl resulls (he Statement’) of the Group, its associales and its Jatnt venture for Lhe quarer and year ended 31 March
2018 has been reviewed by the Audil Commilice und thereafler appreved by the Board of Directors in the mecting held on 17 May 2018,

3 The consolidated Gigues for the year ended 31 March 2018 have been audited by the Slatutory Auditors of the Company. The reporis of the Slatutary
Auditors ae unqualified. The Audil report of the Sttutory anditors is being filed with Bombay Stock Exchange ("BSE") and Malienal Stock Gxchange
{"NSE'} and is also available ot the Company's wehsite www.quesscorp.com. The consolidated figures for the quarters ended 31 March 2018 and 31
March 2017 arc the balancing figures belween audited figures in respect of the full financial years and the published unaudited year lo date figures upto the
end of the third quarter of the relevant financinl year, which were subjecied o limited review by the Statwlory Auditors of the Company

4 These Ginancial results have been prepared in accordance with Indian Accounting Slandards {"Ind AS”) proseribed inder Seetion 133 of the Companies
Act, 2013 read with the retevant toics thereunder and in terns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}

5 Pursuant to Lhe provisians of the Listing Agreement, the Management las decided to publish audited consclidated financial results in the nc.wspapers.
However, the audited sizndalong financigl results of the Company will be made available in the Company's website wwiw quesseorp.com and also on the
webnilo of BSE {wvay.bacindin com) and NS (www nacindin.cow?,

6 During the year ended 31 March 2018, the Company has completed the Institutional Placement Programme (CIPP) and raized a total capital of INR
87,392.23 lakhs by issuing 10,924,026 equity shargs of INR 10 00 each at a premivm of INR 790.80 per equity share. The proceeds fram [PP s INR
84,754.90 takhs (net ol estimated issue expenses).

Details of ulilisation of IPP proceeds are as follows:

(ENR i Fukdisg
Ohjects nf dhe - Unutltised
Particulars Isstee a3 per the Utilised upte amount
31 March 218 as an

pruspectus 31 March 2018
Acquisitions and other sirategic initiatives 42.500.80 34,236,080 28,264 .00
fFunding incremental working capital requirement of ot Comgany 15.000.00 15.000.00 B
General comporale purpase 7.254 90 242100 4.433.90
Tolal 84.754.50 51.657.00 J33.097.59

Unutilised amounts of the issue have been temporarily deployed in lixed deposit with hanks and invested in mutual fends which is

objeets of the issue. The deployment of net prosceds is expected to be complets by 2020,

in accordance with

Expenses estimated by the Company amounting 1o INR 2,637.37 lakhs, in connection wills LPP have been adjusted lowards the securilies premium in
accordunce with Section 52 of the Campanics Act, 2013,

7 During the provious year ended 31 March 2017, the Company has completed the Initial Public Oftering (IPO} aad raised a wtal capital of INR 40,000.00
fakhs by issuing 12,618,207 cquity shares of [NR 10,60 each at a premium of INR 307.00 per cquity share. The equity shares of the Compauy got listed on

NSE and DSE efective from {2 July 2016 The proceeds from PO is INR 37,038 47 lakhs (nct of fssue expenses).

Detugls of wilisation of IPO proceeds are as follows:

(NI i lakivs)

Unutitksed
Particalars i:_‘:z'f_‘e;;spi‘?hi Utitised upto antoust

31 March 2013 as on
prospeelus 31 March 2018

Repryment of debt availed by the Company 500000 5.000.00 -
Mocting capilal expendilure requirement of the Company and Subsidiay MI'X US 747170 117170
Funding incremental working capital requirement of our Company 15,790.10 15,750.10 -
Acquisitions and strategic initiatives $.000.00 8.000.60 ~
Genural comorale pumpose 1,076.67 1,076 57 -
Total 37,038,47 37,038.47 -

Expenses incurred by the Company amounting o INR 2,961 .53 lakhs, in conneclion with 1PO have been adjusted lowards the securities prentium in

accordanca with Section 52 of the Companies Act, 2083,
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8 Acquisitions:

4) Duting the previous year ended 31 March 2017, the Company had entered into definitive agreement with Manipal Integrated Services Private Limited

("MIS") dated 28 November 2016 to demerge the Facility Management Business and Catering Business (lopeiher means “Identified Rusiness™ or “Morged
Rusiness™) of MIS threngh the Scheme of Arrangement {"the Scheme™) al & consideration of INR 67,909.00 [gkhs. The Board vide ils meeting dated 28
Movember 2016 had approved the draft Schome of Arrangement and filed the Scheine with BSE and NSE The Company in the previcus year had received
the approval from BSE and MSE dated 23 March 2017 and 27 March 2017 respectively.
During the quarter ended 3) December 2017, the Company las ablained approval from the Nutional Company Law Tribunal {'NCIT) dated 30 November
2017, 1o merge Hentificd Business of MIS, The scheme has been filed with Repistrar of Companies (' ROC’) on 13 December 2017, The appointed date of
the scheme is | Dacember 2016 which is the effeclive date of merger approved by MCLL, The NCLT onder override (he requirements mrder fnd AS 103,
Business Combinations, and hence the Company has considered the date of acquisition as 1 December 2816, The Company has considered the said merger
s & busincss acquisition from the appoinicd date and accoedingly have restated is resalts for the camparative quaress/ periods including Eamings Per
The impact of merger on the Statement are as loliows:

f Y1 in ki)

for the quarter for the quarter for {he qaarter fyr the year for the year
Bartleulars emfed 3 525:[:‘1” emfed ended ended

31 March 1918 217 .31 March 2017 | 31 March 2018 { 31 Narch 2017
Revenue {including other income) 14,520 72 1311729 11,757.14 50,710.91 15,774.28
Tatal expenditure 12,913.54 12,581.61 11,02799 47,794.28 14,771 63
Profit ufter tax 1,667.18 535,68 729.15 2,916.63 1,002 65
Basic Camning Per Share 130 037 0,54 2.07 0.80
Diluted Ecmings Per Share 1.08 036 0.54 205 879

The idendified business includss lwo subsidiaries namely Mester Stafling Solutions Private Limited (100% cwned) and Gelden Star Pacilities & Services
Private Limited (60% owned). The Company has a contraclual commitment to acquire the non-centrolling interest in Golden Ster Facilities & Services
Private Limited. During the year, the Company has completed \he purchase price aflocation and has recognised assets and habilitics of the acquived
business ol its fair valoe including intangible assets Post altocation of purchase price, the Company has recarded goodwill of INR 60,054.81 lakhs.

) During the previous year ended 3} March 2017, the Company had entered into Shace Purchase Agrecment ("SPA”) with Comtel Solutions e, fad.
(‘Comtel’) and its sharcholder, Mr. Gopal Vasudev, lo acquire controiling sfake in Comtel., The Company in the previcus year has opled for the
measurement period exemption and has carried aul lhe purchase price allocation on a provisional basis. Duting the year, the Company has compleied the
purcliase price ailocation and has recopaised assels and Habilities of the acquired busmess at its fair value inchuding intangible assets. Dased on the
purchase price aflecation, the Compuny hos identified the cuslomer relationships aggregaling INR 7,966.73 fakhs 45 at 14 Febiruary 2017 1o be amortised

nver its estimated useful 1tfe of 7 years. The impact of the purchase peice allocation as compared to provisivhal allocation is as follows:

N i lukhs)-
31 March 2017
Particulars vamu""} Final purehase
. purchase price . Impuet
: price aHocalion
: allotutivn
Purchase price considecation 25,094 .49 25,465,529 371,10
Net asyels and liabilities acquired 6,988 35 £,988.35 -
Customer telatfonships - 196673 7,966.73
Deferred tax liability arising on identified intangibles - {1,354.34) (1,154.24}
Goodwill 18,106.14 11,864.86 (6,341.28)
Impact on the profit for the year ended 31 March 2017 - ~ §58.76

¢} Duving the year anded 31 March 2018, the Comprny has ertersd fito Share Purcluse Agreement ("SPA”) and Share Holders Agreement {"SHA"} dated 20

November 2017 with Tato Business Support Services Limited {"TBSS8") and its sharsheiders 1o acquire 100% equity stake in TBSS at an estimated
consideration of INR 32,166 68 lakhs. In accordance with the SPA and SHA, during the quarier the Compeny has required $1% slake for consideration of
INR 15,272 82 Jakks and thus TBSS has becomc e subsidiary of the Company. The Company has a contractual commithnent {0 acnuire the non-
controlling intercst. The Momagement has opled for the measurement peried exemplion and has carried out the previsienal Purchase Price Allacation
which hay rcsulluE into 8 geodwilt of INR 6,949.11 lakhs.

d) During the year ended 33 March 2018, the Campany has entered into Share Purchase Agreement {"SPA") and Share Holders Agreament {"SHA”) dated 25
Qutober 2017 with Vedang Cellwlar Services Private Limited ("Vedang") and its shareholdess to acquire 100% equity stake in Vedang tn accerdance wilh
the SPA and SHA, during the year the Company has acquited T0% stake for z consideration of INR 3,990.00 lakhs and thus Vedang has become the
subsidiazy of the Company. The Company has a conlractunl commitment fo acquire the non-controlling interest. The Management has opted for the
reasurement period axemption and has carried out the provisional Purchase Price Allacation which has cesulted into a gondwill of INR 2,531 83 lakhs.

¢) Puring the year ended 31 March 2018, the Company along with Us subsidiary has entered into an amrangement with Monster (iroup to acquire controlling
stake in certain entitics of Monster Group al an estimated cansideration of INR 14,400.00 lakhs. The Management has opted for the mensurement period
exemption and has castied aut the pravisional Purchase Price Allcation which bas wsulted into a goodwilt ef INR 7,506.99 lakhs.

ty During the year ended 31 March 2018, the Company has entered nfo a Shars Subscription Agreemocnt {'SSA”} dated 21 June 2017 with Heptagon
Technologies Private Limited {"Heptagon™) ard has scquired 46% of shaces for a consideration of INR 677.00 lakhs Accordingly, Hc_ptagml has beeome
the assotinte of the Company. T
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9 During the year cided 31 March 2018, the Compeny has granted opticns to employses under the BSOP Scheme 2015 The Comtpany has granted 230,680
slock options to employecs al (s exorcise prico of INR 14.00 zach which has grded vesting over a period of 3 years. Aceordingly, the Company has
accaunied for ESOP cost apprepating 1o IMR 698.46 takiis at fair valug for the year ended 31 Murch 2018

10 As per the amendment In The Finance Acl 2016, deduction under Section 80JJAA of Income Tax Act, 1961 was extended across all sectors subject to
{ulfiiment of cendilions as stipuialed in the said Section The smendment was first applicable for the financial year ended 31 Mach 2017,
Since the provision was subject (o a number of clarifications and interpretations, the Company had cbtained an apinion from an cxtemal advisur
cstublishing its eligibility and method to compute deduction under Section ROMAA during the year ended 31 Macch 2013 Reswllantly, the Company had
accounted for 80JJAA deductian and the related deduction for the year ended 31 March 2017 in the current year.

Thamas Cack (Iadiz) Limited {"TCIL™), the Holding Company, in its board mesting dted 23 Aprit 2018, tified the management's decision to reclassily
its investments in Quess Corp Limiled from a Subsidiary to an Associate Company cfTective | March 2018, Post 31 March 2018, the Canpany has
entered into a Composite Seheme of Amangement and Amalgamation with TCIL, Travet Carporation {India) Lirited, TC Travel and Scrvices Limited, TC
Forex Services Limied and SOTC Trvel Managemenl Private Limited and their cespective shareholders and creditors, wherein TCIL will demerge ils
Hunmu Resource business {including iovestment in shates of Quess Corp Limited) into Quess Corp Limited. As a part of consideration, the Company wilt
isste its own shares to the shareholders of TCIL.

12 Subseguent 1o the year ended 31 March 2018, the Company has nequired controliing stakes in Green Piece Landscapes India Private Limiled und Qdigi
Services Limited {formerly knowm as HCL Computing Products Limited).

Jor and on behalf of the Roard of Direstoss of
Guess Corp Limited

L

Ajlt Isane

Chprivinan & Managing Director
Migce: Bengaluru

Lxate 17 May 2018
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Appendlx - §

Ex

Nature Entity name
Subiglilhurg/Step- i Aravon Services Private Limiled
subsldipy 2 Brainbunter Systems Lid.
3 Mindwire Systoms Limited
4 Brainhunler Companies LLC
5 Coachicve Solutions Private Linited
[ MEX Infolech Private Limited
7 MFXchange (Ircland) 1.1d.(dissolved w ¢ f 16 Septembar 2017)
) Quess Philippines Corp.
9 Quess Corp (USA) Ine
16 Quess Camp Holdings Pre Lid
i Quessglobal Malaysia 8dn. Bhd.
12 MFXehenge Holdinga Ine
13 MFXchange US fne
14 Quess |anka {Private) Limited {fka: Randstad Larka (Privals)imiled)}
15 Tkya Business Services (Private) Limied
16 Inticore VIP Advance Systems Pvi. Lid,,
17 Comtel Solutions Ple. Limited
18 Dependo Logislics Solatigns Private Limited
19 Grechis Leaming Solutions Private Limited
20 CentreQ Business Services Private Limited
21 Canneql Business Solutions Limited {fka: Tata Business Support Services Limited)
22 Vedang Cellufar Services Private Limited ‘
23 Maslter Staffing Solutions Privale Litnited
24 Golden Stor Facililics & Services Private Limited
25 MFX Chile SpA
26 Comtelpro Fio. Limited
27 Comdclink Sda. Bhd.
28 Monster.com 3G PTE Limiled
29 Monsteccom HK Limited
3G Monster Malaysia SDN. BHD
3 Monster.com ([ndia} Private Limited
32 Quess Comp Vielmam LLC
Associzie: i Terier Security Servives {India) Private Limited
2 Simpliance Technologies Private Limited
3 Heptagon Technologies Private Limited
47 Quess Recruit, ne
5 Trimax IT [nfrastructure & Services Private Limited
Joint venture: 1 Himmer [ndustrial Services (M) Sdn. Bhd.
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BS R & Associates LLP

Chartered Accountants

Maruthi info-Tech Centre Telephone +91 80 7134 7000
111211, B Biock, 2nd Floor Fax +51 80 7134 7999
Inner Ring Road, Koramangala

Bangaiore 560 071 India

Auditor’s Report on audited Annual Standalone Financial Results of Quess Corp Limited Pursuant to
the Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of Quess Cowp Limited

We have audited the accompanying annual standalone financial resulis (‘Statement®) of Quess Corp
Limited (*the Company’) for the year ended 31 March 2018, atlached herewilly, being submitted by the
Company pursuant fo the requirement of Regulation 33 of the Securities and Exchange Board ot India
{Listing Obligations and Disclosure Requirements) Reguiations, 2015 {Listing Regulations’). Attention
is drawn to the fact that the figures for the quarter ended 31 March 2018 and the corresponding quarier
ended in the previous year as reported in the Statement are the balancing lgures between audited figures
in respect of the full firancial year and the published year to date figures up to the end of the third quarter
of the relevant financial year. Also the figures up o the end of the third quarter of the respeetive financial
year had only been reviewed and not subjected to audit.

This Statement has been prepared on the basis of the standalone ammual ind AS lnancial stalements and
reviewed standalone quarterly financial results up fo the end of the third quarler which are the
responsibility of the Company’s Management, Our responsibility is to express an opinion on the
Statement based on our audit of the standalone annual Ind AS financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(indian Accounting Standards) Rules, 2015 as per Section (33 of the Companies Act, 2013 and olher
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and pesform the audit to oblain reasonable assurance about whether the
Sttement is free of material misstatement. An audit includes examining, on u test basis, evidence
supporting the amounts disclosed in the Statement. An audit also includes assessing the accounting
principles used and significant estimates made by Management, We believe that our audit provides a
reasonable basis for our opinion.

We draw attention to note 7{a) to the Statement regarding the Scheme of Arrangement (" Scheme®) which has
been approved by the National Company Law Tribunal (' NCLT") vide its order dated 30 November 2017.
The Company has given effect to the Scheme from the appointed date specified in the Scheme ie.
| December 2016. The accounting treatment is different from that preseribed under Ind AS 103 Business
Combinations. Our opinion is not medified in respect of this matter.

W,

pus

B S R & Associates {a perinership Frm wilth Registerad Cffice;

Registration No. BAG9226} convarted inte 5th Floor, Lodha Excelus

8 S R & Assaciaigs LLP {a Limited Linbility Apallo Mills Compound
Partnership with LLP Ragisrration Mo, AAB-8182) M.M. Joshi Marg, Mabalakshmi

with effect fram Getober 14, 2013 dMumbai - 400 01
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B SR & Associates LLP

The financial results and financial information of the merged business lor the period from appointed date i.e.
| December 2016 o 31 March 2017 included in the Statement have been audited by the other auditor who
expressed unmodified opinion vide thelr audit roport dated 23 lanuary 2018 has been furnished to us by the
management and has been refied upon by us for the purpose of audit of the Statement. Our opinion is not
medified in respect of this matter.

in our opinien and to the best of our information and according to the explanations given to us and in the
context of overriding effect of the accounting treatment for the merger scheme approved by the NCLT vis-i-
vis the treatment that would have been applicable otherwise as described in note 7{a) to the Statement, the
Statemenl:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii} give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2018,

Jor BS R & Associates LLP
Chartered Accountants
Firm's Registration No: 11623 1 W/W-100024

VET o

Yipin Lodha
Partner
Membership No, 076806

Place: Bengaluru
Date: 17 May 2018
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Quess Corp Limited

Registered Cfice: Quess House, 3/1/2, Bellandur Gale, Sarjapur Road, Bengalury 580 103,
CIN Mo L74 140K AZ007PLCO43909

Part |: Statement ef sudited standalone financial resulls for the goarter wnd year ended 31 March 2018

{INR in lakhs except per share data)

Standalgns

Quarter gnded

Year ended

51 Mo Partivutars 31 March 2018 | 31 December 20171 38 Mareh 20017 | 31 March 2018 | 3t March 2017
(Audited) (Andited) ted o
{Refer note 2) {Unaudited) (Refer note 2) {Amdited) {Andited)
1 [incsme
a) Revenue from operations 120,293.22 113,710.97 93,984 §7 441,080.79 34429270
b) Other income 1.204.31 | [,336.94 3753} 4,630.25 1,620.75
Totnl Ineomc {a + b} £30.497.53 1i5,047.91 24,360.18 445,711,04 34501345
2 |Expenscs A
o) Cost of melerial and storcs and spare parts censumed 31,600.69 3.500.87 2427.52 12,305.84 583156
t) Employee benef{il expense 104,226.19 94,259 47 77.340.81 364,302 10 204 596 88
<) Finance costs 1,182 20 1,129.16 1,337.71 4,620.79 3,890.91
d) Depreciation and amadtisalion expense 283 87 92335 £93.14 3,531.44 2,178 77
) {Ither expenses 14 283 38 1114540 9.12993 40,048 52 25 (48 52
Tatsl e;puilws (4 b+ e +d+e) 124,276,323 116,148.24 91,120.01 425,.308.69 A31,948.64
1 |Profit before exceptional Hems and tax (1-2) 6,221,290 4,889.66 3,231.07 2ihdD2.35 14,364.91
4 [Exceptional items - - - - -
5 |Profit before tax (3 + 4) 6,221,280 4,889.66 3,231.07 20,492.35 14,364.81
6 [Tax expense {refer note 9}
Curvent tax 1,314.02 996 85 TN 82 4,205,135 3,081.47
Income iax relating to previous year 1,140 28 - - (5,111.60) .
Deferred tax (1,166 52} (Y84.32) 262 79 (4,017.59} 1,804 76
Tofnl tax expenie 1,287.78 12,53 1,033.61 (5,524.04) 4,856.23
7 |Prulit for the period {5-6) 4,933.42 4,877.13 2,197.40 25926.39 9,473,538
8 |Other comprehensive income
tems that will not be reclassified subsequenily v prafit or fuss
Remessuresnent of defined banefit plass (159.95) 3.94 4191) {520.26} {30732
{neome tax relating to items that will not be reclassified to
profit or loss 41,12 (135} 15.36 165 82 106 52
Othey comprehensive (Joss¥ income Tor the period, net of taxes (118.8%) 2.56 {28.5%5) (354.44) (200,81}
g |Total comprehensive incomef{loss) for the period (7 + 8) 814,59 4,879.69 2,168.91 25.571.95 0,177,717
10 |Paid-up equity shate vapilal (Fuce vafue uf IR 10 00 per slie} 14,548 42 14,545.42 12,679, 10 14,548.42 12,679.1¢
11 |Reserves i.e. Other equity 221.598.98 67.021.31
12 |Earnings Per Share {EPS) (not annualised) | {not annualised) | {nol annualised) {annualized) {annualised)
{a) Basic (INR} T3m 335 1.64 18.33 751
{b) Diluled (INR) 336 332 162 1815 ¢ 146

Sez accompunying notes fo the financial results
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Quess Corp Limited

Registered Olice: Guuss House, /312, Beliandur Gate, Sarjapur Road, Bengalucu 560 163

CIN No L74 140KAZ0D07PLCG43509

Balance Sheet as at 31 March 2018 (INR in fokhs)
As at As At
Parllenlars 31 Mnech 2018 3 March 26017
{Audiled) (Audited)
A [ASSITS
| [Nou-currem assels
Property, plant and equipment 527304 2,21037
Goodwill 55,346 89 55,340.80
Olher intangibie assets i7,614.36 17.R48.09
Intangible asyeis under development 215.79 852 37
Finuneinl assety
{i} lnvestmanls 40,151 89 19,042.23
{ii} Non-current loans 161500 $,200.34
{iki} Other non-current (inaacial assets 23975 8572
Deferred tax assels (ne!) 12,622.49 1,941.52
Incame lax assets (net} 10,946.14 11,636.66
Otlier nan-current asseis 630.31 439,78
Tolil won-current assels 16d,656,47 110,612.88
2 {Curredt assefs )
faventeries 631 46 546,04
Fhmneinl assets
{i) Investments 19,740.20 -
{il} trade receivables 53,986.06 36,59324
{iii) Cash and cash cquivalents 41,093.23 22,60540
{iv} Bank balances other than cash and cash equivalents above 2321371 13,863.71
{v) Current loans 20,365.08 263148
{vi) Unbilfed revenue 31,888.9! 34,827 61
{vif} Qther current financial assets 1,866 30 327
Other current assets 1.688.45 1.586.03
Totnl current assets 1944,553.60 108,936.81)
‘ot Assets ‘ 359.210.07 210,540.6R
B [EQUITY AND LIABILITIES
b Egqulty
Equily share capital 14,548.42 §2,679.10
Shares 0 be issucd pursuant to merger [note no 7 (a)} - 46,030.53
Other equity 221,598.98 67.023.3]
Tolal cquity 236.147.40 125.702.94
2 |Llabilitles
Nan-turreal liabilities
Finuncial inbilitles
() Non-cument borrowings 14,866.23 14,872.3%
Mut-curtent provisions 2.216.85 1.653.23
Founl non-current Habllitles 17,083.08 16,525.62
3 iCureent liabilitics
Kinancin] linbilifics
(i) Current borrowings 57,857.40 38,5573
(i1} Trade payables 8,822.30 4,449.57
{3ii) Other current financial linkilities 20,643.27 18,981.57
Currenl provisions 2,842.25 2,091.37
ey current liabililics 15,809.37 13,205.38
Totnk carrvait Habilities 105,979.5% 17,291.12
Tolal ltabilities 123,062.67 93,816,74
Tatat Equity and Linbilities 359,210.67 219.543.68 |

See accompanying notes to the finrncin) results
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Quess Coep Limited
Registered Office: Quess Havse, 34342, Belinndur Gate, Sagapur Read, Beagalur 560 101;
CIM Mo. L74 [40KA200721.CO41909
Audited fizancial results for the quarier and year ended 3§ Maich 2018
Nojes

t The Statement of standalone financial results ("the Statement”} of Quess Corp Limited (“the Company™) for Ihe yuader and year ended 31 Mareh 2018 s been
reviewed by the Audit Conunittes and therealter appraved by the Board of Bireetors in Lhe mezting held on 17 May 2018

2 Ihe figures for e yeor ended 31 March 2018 have boen audiled by ihe Statutory Auditors of the Company. The report of the Siatuiory Asdiinrs is unaualified. The
Audil report of the Stalutory Auditors is being filed withh Bombay Stock Exchange and Mational Stock Sxchinge aml is also aveilable on the Company'’s website
wveveaquesscorp.com. The Ngures Tor the quarters ended 34 March 2018 and 31 March 2017 are the batancing fuwes between audiled figures in respect of the full
finaneial years and the published imaudited year Lo dale figures 1tpto 1he end of the Vaird quacter of the selevant financial year, which were subjscted to limiled review
hy the Statatory Auditors of the Company.

3 These financial results have been prepared in accordance with Indian Accounting Stendards ("frd AS") preseribed under Section {33 of lie Campanies Ack, 2013
read with ke relevani rufes theteunder and in fenus of Regulation 33 of the SEBI ¢Listing Qbligations and Disclosure Requiteineata) Regulations, 2015, In
accordance with Ind AS 108, Oporating segments, sepmenl infornalion hes been provided in the audited consofidated Grancial resuits of the Company and therefore
na separale disclosure on scgment information is given in hese avdilad standalane fmancial results

4 Pussuant to the provisions of (he Listing Agresment, the Masagement has decided to publish audited conselidated financial results in the newspapers. Howaver, the
audited standalone Financial resulls of the Company wilf be made availabic an the Company's website www quesscorp.com and also on the websile of Bunbay
Stock Exchange ("BSE"} {www bseindia.conn) and Mations! Siock Exchange ("NSE") (www nseiudia com),

5 During the year ended 33 March 2018, the Conpany has completed the Instiutional Placement Programme ("[PP") and raised a total capilal of INR B7,392.23 lakhs
by issuing 36,924,029 cquity shares of INR 16.00 each at = premium of INR 790060 per equity share. The proceeds from IPP is INR 84,754.90 lakhs (net of
eslimaled issue cxpenses)

Details of utéfisation of IPP procoeds are as follows:
NIy bk

Objects of the issue N Unutilixed amound
. Utitised upta
Particulars as por fhe 31 March 1018 as on
pruspecfug 3 March 20(8

Acgitisitions sl elfer stenteghe inidatives 62,500 00 14,236.00 28.264 60
Funding incremental working capital requirgntent of our Comipany 15.000.00 15,080.00 -
{eneral corpornsie pumpose 7.254 50 2.421.00 4.331.90
Tatal A4,754.90 51.657.00 331,097,990

Umititised amounts of fin issue have been lmporarily deployed in fixed deposil with banks and invested i mutua! funds whicls is i accordance with objects of'the
issue. The doploymient ol nel proceeds is expeated (o be cumpleted by 2020

Expenses estimated by the Company amounting to {NIX 2,637.33 lakhs, in conncetion witk IPP liave been adjusicd towards the sesurilfes preminm fn aceordaace
with Seatfon 52 of Iiie Companizs Act, 2013

& During the provious year ended 3| March 2047, the Company has compleled the laitial Public Offering {"1PC") and raised a tatal capital of INR 40,000.00 lxkhs by
issuing 12,618,297 equity shares of INR 10.00 each at a promiuin of IR 307.00 per cquity share. The equity shares of the Company got listed on NSE and BSE
effective from 12 July 2018, The proceeds from 120 is TNR 37,038 47 lakhs (et of issue expenses}

Dretails of utitisation of (PO proceeds ure as folfows:

N Jekhg

Ohiects nf the fssue - Unutilised amount
' Utifised upstn

Particulars 8s per the 31 March 2018 s 08

. prospectus 31 March 2018
Repaymen! of dehl availed by the Company 5.080 00 500009 -
Meeling capital expenditure requirement of the Company amd Subsidiary MEX US 741170 7.171 70 -
Funding incremental working eapifal requiremenl of our Company 15.790.10 15.790.19
Acquisitions and skalegie inliatives $.000.00 £,000.00 -
General corporale pirpose 1.076.67 1,076.87 -
Teral 37,038.47 37.038.47 .

Exgensas incurved by the Company amounting to INR 2,961,53 lakhs, in connection with IPQ have been adjusted towards Ihe securities premium it accordancs with

Seation 52 of the Cumpanies Act, 2013,

7 Acqaisitionar

() During Wlie previous year epded 11 March 2017, the Company had entersd into definitive agreensent with Maripal Integrated Services Privale Limited ("MIS") dated
28 Wovember 2016 1o demerge the Facility Masagement Business and Catering Business (logether mneans “Identified Business” or “Merped Business®) of MIS
through the Scheme of Armangement ("the Scheme™ at a consideration of [NR 67,909.00 jakhs. The Board vide ils meeting dated 28 Movember 2014 hed approved
the dralt Schema of Amangemest and Flod th Scheme with BSE and NSE. The Company in the previous year had receéved the approval from DSE and NSE dated
23 March 2317 and 27 March 20k7 respectively.

During the year ended 31 Marchi 2018, the Cainpany has obtaincd approval from the National Company Lav Tribunai {"NCLT™) dated 30 Navember 2017, 1o merpe
Hentified Business of MIS. The schewme hus been filed willt Registrar of Companics {*ROC") on 13 December 2017. The appointed date of the schems is
December 2016 which s (s effective dale of merger approved by NULT, The NCLT arder averride the requirements under Tnd AS 103, Business Combinations,
and henee the Company has considered (he date of acquisition as 1 December 2016, ‘The Company has considered lhe said merger as a business acquisition from the

appainted dele and accordingly have restated ils resulls for the comparative quarters/ periods including Earnings Per Shure ("EPS”).
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The fmpact of merger on the Statemenl are as follows;

(INR in lakhy excepr per shore dany

ler Ife quarter for the quarier for the guarter
| ] R | e

31 March 2018 | 31 December 2067 | 31 March 2007 N
Revenue (including vther ingume) 10,164.26 3,186.50 6,173.87 20,718.46 8,229.14
Tulal expendituze 8.614.97 1,610.6! 3,869 73 26,431 85 7,700 82
Profit after tax 1,549 2% 57589 304 0% 1,234.61 528 32
Basi¢ Eaniing Per Share .06 040 023 229 042
Dititcd Eamings Per Share .05 6.39 012 227 LEY)

The iWlewtiliad business neludes twa subsidiarics namely Muster Stalfing Solutions Private Limited {100% owned) oad Golden Star Facllities & Services Privaie
Litmited (D% owned). The Company has a contraciual commitment to nerquire the non-controlifng jaterest in Golden Slar Facilities & Survices Povaie Limited.
Duingg the year, the Company has completed the parchase price allocation and lkas recognised assels and liabilities of the acquited business at its fair vaiue inoluding
intangible assets Post aflocation of purchase price, the Coinpany hias recorded goadwill of (MR 55,304.60 fakhs.

th Liuring the yenr ended 34 March 218, the Company has entersd into Shars Pureliase Agresment {"§PA") and Share lInlders Agreement {USHAM dated 20
Hovembor 2017 with Tata Business Support Services Limited ("TBSS") and its sharcholders to acquire 100% equity stake in TBSS al an estimated considesation of
INR 32,166.68 lakiss. fn aceordance wirh the SPA and SHA, during the year the Company Dss acquired 53% stake for consideration of INR 15,272 82 Takls and
thus THSS has becone Ihe subsidiary of the Company. The Company has a contraciua} coramittment fo xeaquire he non-eontrolting migrest.

The name of Tata Business Stpport Services Limiled has been changed o Conneqt Business Salutions Liited w.e.f. 9 Joguary 20182,

(c) Buring the year ended 31 March 2018, the Company has cnleeed into Share Purchase Agreement ("SPA”) and Shore Holders Agrsement ("SHA™) dated 25 Oclobar
2017 with Vedany, Celufar Services Private Limited {*Vedang™y and its shareliolders to acquire 100% equity stake in Vedang. In aceordance with the SPA and SLLA.
uring the year the Company has acquited 70% stake for  consideration of (NR 3,990.00 lakhs und fhus Vedong has become the subsidiary of the Company, The
Company has & contraclual commilinent lo acquire the aoa-controliing ileyest.

{d) During the year ended 31 March 2014, the Company has entered into an arrangement with Monster.Com Asta Lud and Monster Worldwide, Inc. to acquire
conlrolfing stake i1 Monsier Comn fndia Private Limited {*Monster™) a1 an eslimated sonsidsration of INR 9,479 28 lakhs.

(e} During tse year ended 31 March 2018, the Cuonpany Tias enlered into a Shore Subscription Agreeimenl {*SSA") doled 21 June 2017 witli Heplagon Technologies
Private Limited ("} eplagon™) and has acquired 46% of shares for a consideration of INR 977.00 lakhs Ascordioly, Heplagon has hecome the associale of the
Campany.

2 During the year ended 31 March 2018, 1he Company has granted options t employees under the ESQP Scheme 2015, The Company has granted 230,680 stock
options o emplayaes at the exercisz price of BYR 10,00 eacl: which bas graded vusting over 2 period of 3 years. Accordingly, the Company l:as accoumted for ESGP
cast agprepatiog to INR &98.46 fnkhs al fair value for the year ended 31 March 2018

9 As ger lhe mmendmen ia the Firance Act 2016, deduclion wnder Section 8UJIAA of neone Tax Act, 1961 was exiended across all seclors subject 10 fuililmont of
canditions as stipilaled in the said Seclion. The amendinent was [irst applicable for the financial year ended 31 March 2017,
Siace the provision was subject 1 a number of clarilications and interprelations, Hlie Company had oblained an opinion from an external advisor establishing its
dligibility and method lo compnte deduction wnder Section 8GJAA during the year ended 31 March 2018 Resultantly, e Company had accouled for 80JJAA
deduerion and the relared deduction for the year ended 31 March 2017 in the currenl year.

10 Thomas Cook (India) Limited (“TCIL"), the Holding Company, i its board meeling dated 23 Apal 2018, catified the management’s decision to reclassify its
fnvestinenls n Quess Corp Limited Gon a Subsidiary 1o an Associale Company eflective | dMosch 2018, Past 1 March 2018, Ihe Company hus entered into 3
Cowposite Scheme of Amungemen! and Amalgaimation with TCIL, Travel Corporalion (india} Limited, TC Travel and Services Limited, TC Forex Services Limited
and SOTC Travel Management Private Limited and their respective shareliolders and ereditars, wherein TCIL will deimergs s Human Resource business (including
investmenl in sfares of Quess Corp Limited) into Quess Com Limited As a part of consideration, the Company will issae ils ovn shores to the sharcholders of
TCIL.

Subsequent 1o the year eaded 31 Mareh 2018, 1he Company Bas acquired the cunfrolling stakes in Green Piece Lundscapes India Privatg Limiled and Qdigi Services
Limiled {fonnerly known as HCL Compuling Frodusts Lisited).

fer and on behalf of the Board of Directors of
Cuess Carp Limitad

irknin & Meairaging Divecior
engalun
: |7 May 2018
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) Tredally af Qutsiniding Non-Converitbls Debentuyest
SENa

Biscloyures in camplionce wilh regulating 52(4) of the $EBE (Listing Obligntions and Discloture Requirements) Repulutions, 2015 for the year ended 31 Mareh 24118,

Mumg of Series

Nn ofilebentures

Amount of e in 28R, |

1 §.23% NCD's (isstredd on 24 Jnauary 2017}

1500.06

130.00.60,000 |

{b} Credit Rating :

The Credit ruting i respeel of the sbuve mentiened MCD series is "AA-" by ICRA. We confinn that there is o change in the credit rating as ol dite.

{e} Asged coverage ! 1.26 tisngs®
() Debi-Equity rofo: 0.31 tines**

(®)
Previvus due date for poymend of Intereat; 20-Jan-2018

Mext dua date for paynieil of jehicipl unil fnderest

Parficulars Prinelpel due date Amaung in INR Interest due dte Anount in INR
8.25% NCDs {issued on 21 Jaauary 2017) ML Hil. 16-san-19 12,37, 50 000
8.25% NCI's (issued on 27 January 2017} NIt ML, 20-Jan-20 14,37,50,000
8.235%6 NCD'y (issued on 25 January 2617) NI, . NIL M-Jan-2] 12,37,50,000
f) 25% NCD's (issued an 2§ Ionuary 2647} 20-fon-22 £50,00.00.008 246-jan22 12,37,50,000

(D) Debi serviee eoverspe ratin: 0.1 tmeyte?

{g) Tnlerest service coverage ralio: .18 limegFree

(k) Bebeature redemnption reserve: IR 937 50 lakis as at 31 March 2018

{i) Net waor!ht INR 2,36, 147,40 fokhs ns at 31 Morch 2018

() Met profit efter tnx; 1NR 25,926.39 lakhs as ot 31 March 2018

{%) Errningz per ahare: Included in the reseilz

* Agset convecage mfla = |{Total assets-intangible assets){Current lisbilitics-shost tenn dein)} divided by totat debt,

4 Deht-equily ratie = Tolal debt divided by Gquity

*1DSUR = [Nel operating inevme divided by toial debt servioe |

W BCR = {Profit before interesl amd sxeepiianal items divided by inerest expense]
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Fravel Corporation (india) Ltd.

B Wing, 13th Floor,

Marathon Faturex,

N, M. Joshi Marg, Lower Parel,
Mumbai 400 013

T +91 22 4242 7000

F +91 22 2302 2864
info@tei.co.in
www.tcindia.com

The financial details and capital evolution of the transfereefresulting and transferor/demerged companies
for the previous 3 years as per the audited statement of Accounts:

(Amounts in INR)

Particulars Limited As per last 1 year prior to | 2 years prior to
Review Audited Financial | the last the last Audited
Quarter 3 Year Audited Financial Year
Financial Year
201617 2015-16 2014-15
Equity Paid up Capital 1,64,99,310 1,64,99,310 2,16,53,850 1,57,66,980
Reserves and surplus 74,73,17 424 1,82,16,58,675 1 1,66,63,86,335 60,12,44,022
Carry forward losses 0 0 0
Net Worth 76,38,16,734 1,78,71,98130 | 1,68,80,40,285 61,70,11,002
Miscellaneous Expenditure 0 90,04,121 24,89 581 4,89,675
Secured Loans 0 33,00,00,000 0 0
Unsecured Loans 0 0 48,09,38,905 1,50,95,856
Fixed Assets 64,96,19,018 58,56,81,758 55,82,68,536 24,85,40,322
Incame from Operations 77,41,49,823 6,04 87,85,722 27,75,28,374 41,57,82,322
Total Income 87,35,67,749 6,41,32,18,474 47,63,52,874 44,25 98,933
Total Expenditure 75,06,79.015 6,08,06,03,012 42,98 48,215 41,97,95,096
Profit before Tax 12,28,88,734 33,26,15,462 4.65,04,659 2,28,03,837
Profit after Tax 7,38,25,805 17,56,14,978 4,31,58,382 1,64,62,800
Cash profit 11,93,79,154 22,58,43,749 7,50,40,722 3,28,55,228
EPS (in INR) 4474 106.44 22.26 10.44
Book value per share of Re. 10/- 462,94 1,077.74 778.40 391.02
each (in INR)
Notes:
1. EPS calculated above is basic EPS
For Travel Corporation (India) Limited
9]

Authorised Signatory

Regd. Off. : 324, Dr. D. N. Road, Fort, Mumbai - 400001 . Page 193
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TC Forex Services Limlied
(Formerly Tata Capital Forex Limited)

A Wing, 11th Floor, Marathon Futurex,
N. M. Joshi Marg, Lower Parel,
Mumbai - 400 013

Board No.: +91-22-4242 7000

Fax No. +91-22-2302 2864

A FAIRFAX Company

The financial details and capital evolution of the transfereefresulting and transferor/demerged companies
for the previous 3 years as per the audited statement of Accounts:

{Amounts in INR}

Particulars Limited As per last 1 year prior to | 2 years prior
Review Audited the last to the last
Quarter 3 Financial Year Audited Audited
Financial Year | Financial Year
2016-17 2015-16 2014-15
Equity Paid up Capital 11,84,51,330 10,93,39,690 10,43,39,690 10,43,39,690
Reserves and surplus -10,93,19,576 -10,27,14,666 -9,69,59,681 -8,45,14,477
Carry forward losses -10,40,88,079 -9.83,33,094. -8,58,87 890
Net Warth 91,31,754 £6,25,024 73,80,009 1,98,25,213
Miscellaneous Expenditure - 19,79,158 13,056,473 10,61,367
Secured Loans . - 10,00,00,000
Unsecured Loans 30,34,35,945 32,31,99,669 38,22,22,232 25,51,24,334
Fixed Assets 61,08,423 88,70,455 95,55,621 92,66,055
[ncome from Operations 10,89,37,860 11,95,52,559 13,21,00,370 11,41,69,969
Total Income 11,46,28,145 16,66,93,873 18,05,56,074 15,60,79,684
Total Expenditure 12,21,16,884 17,24,48,858 18,37,48,147 18,64,95,559
Profit before Tax -74,88,739 -57,54,985 -1,24,45,204 -3,04,15,875
Profit after Tax -74,88,739 -57,54,985 -1,24,45,204 -3,04,15,875
Cash profit -46,91,212 -29,42,619 -88,00,328 -2,57,59,328
EPS (in INR) -0.68 -0.53 -1.19 -2.92
Book value per share of Re. 10/- 0.77 0.42 0.58 1.80
each {in INR)
Nofes

1. EPS calculated above is basic EPS

For TC Forex Servics Limited

Author ed Sighatory

Corporate Office: A Wing, 1lth Floor, Marathon Futurex, N. M . Joshi Marg, Lower Parel, Mumbai -~ 400 013.

Registered Office: 324, Dr. D. N. Road, Fort, Mumbai - 400 001
Email ID: enquiry@tcforex.coin | www.tcforex.co.in

CIN No: UG592IMH2006PLC238745
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TC Travel And Services Limited
A Wing, 1ith Floor, Marathon Futurex,
N, M, Joshi Marg, Lower Parel,
Mumbai - 400 013

Board No.: +91-22-4242 7000

Fax No.; +91-22-2302 2864

A FAIRFAX Company

The financial detalls and capital evolution of the transferee/resulting and transferor/demerged companies
for the previous 3 years as per the audited statement of Accounts:

(Amounts in INR)

Particulars Limited Review | As per last 1 year prior to | 2 years prior
Quarter 3 Audited the last to the last
Financial Year | Audited Audited
Financial Financial Year
Year
2016-17 2015-16 2014-15

Equity Paid up Capital 25,00,00,000 25,00,00,000 ¢ 25,00,00,000 25,00,00,000
Reserves and surplus -23,27,98,597 -22,05,60,230 | -19,42,15,604 -5,79,14,145
Carry forward losses -2,63,44,626 | -13,63,01,458 -53,33,621
Net Worth 1,72,01,403 2,94,39,770 5,57,84,396 19,20,85,855
Miscellanecus Expenditure 0 7,91,516 10,40,890 23,068,701
Secyred Loans 0 0
Unsecured Loans 11,51,83,826 11,50,00,000 |  11,25,00,000 6,50,00,000
Fixed Assets 85,62,584 72,24 527 57,74,007 14,52,83,969
Income from Operations 6,15,53,788 8,71,02,829 11,00,80,329 9,52,16,544
Total Income 7,32,83,555 9,11,30,657 | 11,88,74,996 12,26,12,402
Total Expenditure 8,65,21,922 11,74,75,283 | 14,37,65,834 12,79,46,023
Profit before Tax -1,22,38,367 -2,63,44,626 | -13,63,01,459 -53,33,621
Profit after Tax -1,22,38,367 -2,63,44,626 | -13,63,01,459 -53,33,621
Cash profit -1,14,67,944 -2,56,61,068 | -13,54,56,195 -44,99,043
EPS {in INR) -0.49 -1.05 -5.45 0.21
Book value per share of Re. 10/- 0.69 1.15 218 7.59
each (in INR)
Notes

1. EPS calculated above is basic EPS

For TC Travel and Setvices Limited

Py

L

Authorised Signatory

Corporate Office: A Wing, 11th Fioor, Marathon Futurex, N. M . Joshi Marg, Lower Parel, Mumbai - 400 013.
Registered Office: 324, Dr. D. N. Road, Fort, Mumbai - 400 001

Email ID: enquiry@tctravel.co.in | www.tctravel.co.in
CIN No: U63040MH2008PLCI8755%

Page 195



SOTC Travel Management Private Limited
{Formerly known as ‘SITA Travels and Tours Private Limited’)
Registered Office: 7 Eloor, Tower A, Urmi Estate 95, Ganpatrao Kadam Marg, Lower Parel (W), Mumbai-
400013, Maharashtra
CIN: U63040MH2001PTC131693
Email id: kiran.agrawal@sotc.in Tel: +91 {0) 22 49059100 Fax: +91 (0)22 49059700

The financial details and capital evolution of the transfereelresuiting and transferorfdemerged companies
for the previous 3 years as per the audited statement of Accounts:

{Amounis in INR)

Particulars Limited As per last 1 year prior to | 2 years prior to
Review Audited Financial | the last the last
Quarter 3 Year Audited Audited
Financial Year | Financial Year
201617 2015-16 2014-15
Equity Paid up Capital 1,00,600.00 1,00,000.00 1,00,000.00 1,00,000.00
Reserves and surplus -52,057.00 -52,057.00 -14,604.00 -8,670.00
Carry forward losses -52,057.00
Net Worth 47,943.00 47,943.00 85,396.00 91,330.00
Miscellaneous Expenditure 0.00 0.00 0.00 .00
Secured Loans 0.00 0.00 0.00
Unsecured Loans 0.00 0.0 0.00
Fixed Assets 0.00 0.00 0.00
Income from Operations 0.00 0.00 0.00
Total Income 1,009.00 5,380.00 7,195.00 8,063.00
Total Expenditure 11,160.00 42,844.00 13,128.00 10,240.00
Profit before Tax -10,151.00 -37,454.00 -5,933.00 2,177.00
Profit after Tax 0.00 0.00 -5,933.00 -2,177.00
Cash profit -10,151.00 -37,454.00 -5,933.00 -2,177.00
EPS (in INR) -1.0151 -3.7454 -0.59 -0.22
Book value per share of Re. 10/- 479 4,79 8.54 9.13
each {in INR)
Notes

1. EPS calculated above is basic EPS

For SOTC Travel Management Private Limited

3. bl

- ¥

Authorised Signatory
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