Creation, not construction.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED IN THEIR MEETING HELD ON WEDNESDAY, 27
DECEMBER 2017 AT 11.00 AM AT THE REGISTERED OFFICE OF THE COMPANY AT 2N° FLOOR,
CITY POINT, DHOLE PATIL ROAD, PUNE - 411001.

APPROVAL FOR SCHEME OF MERGER OF BELLFLOWER PROPERTIES PRIVATE LIMITED
WITH THE COMPANY

“RESOLVED THAT pursuant to the provisions on the Section 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 and provisions of the Memorandum of Association of the
Company and the provisions of the Articles of Association of the Company and subject to requisite
approvals / consents / sanctions and permissions of the appropriate authorities, if necessary and if
required subject to the approval of the National Company Law Tribunal, Mumbai Bench and its Equity
Shareholders of the Company, if required or as may be directed by the National Company Law
Tribunal, Mumbai Bench the draft Scheme of Amalgamation, as placed before the Board duly signed
by the Chairman for the purpose of identification, be and is hereby approved, in order to merge
Bellflower Properties Private Limited with the Company.

RESOLVED FURTHER THAT in the opinion of the Board of Directors, the present proposal of a
Scheme is advantageous and beneficial to the Shareholders of the Company.

RESOLVED FURTHER THAT Mr. Rajesh Patil, Chairman and Managing Director (DIN 00381866)
and/or Mr. Milind Kolte, Executive Director (DIN 00170760) and/or Mr. Gopal Sarda, Group Chief
Executive Officer and/or Mr. Atul Bohra, Chief Financial Officer and/or Mr. Vinod Patil, Company
Secretary (Membership No. A13258) of the Company are Autharized Representatives of the Company
be and are hereby jointly and severally authorized:

(a) to carry out such modifications to the aforesaid Scheme as may be required to the draft in
consultation with the legal and financial advisors of the Company appointed for this purpose;

(b) if required to submit to the relevant stock exchanges, the Scheme for necessary approval
pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and
accept such changes therein as may be directed by the SEBI/ stock exchanges and to do all
such acts, deeds and things as they may deem necessary and desirable in connection
therewith and incidental thereto and also to make applications relevant authorities and
entities, if required and to make such disclosures to Government or regulatory authorities for
the purpose;

(c) if required, to file the Scheme finalized as aforesaid in the National Company Law Tribunal,
Mumbai Bench and for such purpose to take all necessary steps including engagement of
M/s. Hemant Sethi & Co., Advocates and to do all such acts, deeds and things as they may
deem necessary and desirable towards approval and sanction of the said Scheme by the
equity shareholders of the Company, if required and by the said National Company Law
Tribunal, Mumbai Bench, including taking all steps for calling and holding shareholders'
meetings, and to finalize, settle the draft of the Scheme, draft of the notices for convening the
Shareholder's meeting and the draft of the Explanatory Statement under Section 230 and 232
of the Companies Act, 2013, with such modification as they may deem fit, if required and filing
confirmation petitions, vakalathamas, affidavits, pleadings and other applications,
documents, etc. with the National Company Law Tribunal, Mumbai Bench and to execute all

i /jl,lph further deeds, documents and writings as may be necessary in that behalf;
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competent jurisdiction;

(e) to approve such actions as may be considered necessary for approval of the Scheme by the
shareholders, if required and the National Company Law Tribunal, Mumbai Bench and for
implementation of the said Scheme after the same is sanctioned by the National Company

difficulties and to do all such acts, deeds and things as they may deem necessary and
desirable in connection therewith and incidental thereto;

(f) to settle any question or difficulty arising under the Scheme or in regard to its implementation
or in any matter connected therewith and may also in their full and absolute discretion,
withdraw or abandon the Scheme and/or carry out any modification therein, at any stage of
the proceedings; and

(9) todo all such acts, deeds and things as may be necessary or expedient, to sign, execute and

deliver all such documents as may be necessary for filing, sanction and implementation of the

Scheme with the National Company Law Tribunal, Mumbai Bench or any other governmental

or other authority and to comply with directions that may be received from them.”

For Kolte-Patil Developers Limited
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Vinod Patil
Company Secretary
Membership No. A13258




