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PFC Green Energy Limited

(A wholly owned subsidiary of Power Finance Corporation Limited)

EXTRACT OF MINUTES OF 43" MEETING OF THE BOARD OF DIRECTORS OF PFC
GREEN ENERGY LIMITED HELD DURING 02:50 P.M. TO 03:10 P.M ON FRIDAY, THE
25™ OF AUGUST, 2017 AT BOARD ROOM, 9™ FLOOR, “URJANIDHI”, 1 BARAKHAMBA
LANE, CONNAUGHT PLACE, NEW DELHI-110001

Item No. 43.2.1 2 CONSIDERATION AND APPROVAL OF
DRAFT SCHEME OF ARRANGEMENT FOR
AMALGAMATION OF THE COMPANY
WITH ITS HOLDING COMPANY, POWER
FINANCE CORPORATION LIMITED
(TRANSFEREE COMPANY) UNDER
SECTION 230-232 AND OTHER APPLICABLE
PROVISIONS, IF ANY, OF THE COMPANIES
ACT, 2013

“RESOLVED THAT, pursuant to the provisions of
Sections 230-232 read with MCA Notification
G.S.R. 582 (E) dated 13™ June 2017 and other
applicable provisions, if any, of the Companies Act,
2013 including any amendment or re-enactment
thereof (‘hereinafter referred as the Act’) the
relevant provisions of the Memorandum and
Articles of Association of the Company and the
other applicable laws, rules, regulations, bye-laws as
the case may be; and subject to the requisite
approvals of the shareholders and creditors of the
Company and to the necessary consents,
permissions and approvals of relevant statutory or
regulatory authorities and subject to the sanction of
the Ministry of Corporate Affairs (MCA) and
subject to all such conditions and modifications as
may be prescribed or imposed by any of the
aforesaid relevant authorities while granting such
approvals, permissions and sanctions, which may be
agreed to by the Company, the consent and approval
of the Board be and is hereby accorded to the draft
Scheme of Arrangement (as enclosed in the agenda
note) for amalgamation of the company with its
Holding Company, Power Finance Corporation
Limited (Transferee Company) as placed before the
board duly initialed by the Chairman.

RESOLVED FURTHER THAT the Chairman be
and is hereby authorized to accept and agree to all
such conditions and modifications in the Scheme as
approved herein above, as may be prescribed or
imposed by any of the aforesaid relevant authorities
or BoD, PFC (the transteree Company) while
gganting such approvals, permissions and sanctions
c!] otherwise, which he may think necessary and
expedient.
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RESOLVED FURTHER THAT any of the
Directors/ CEO/ CFO and Company Secretary of
the Company be and are hereby severally authorized
to sign the application, petition, affidavit or any
other document that may be required to be signed in
connection with the sanction to the scheme and to
take all steps necessary, in connection with the
filing of application with the Ministry of Corporate
Affairs (MCA) for directions for holding and/or
dispensing meetings of the shareholders and/or
creditors of the Company, for filing of application
for confirmation of the scheme by the MCA, and to
do all acts and things as may be considered
necessary in relation thereto including appointment
of solicitors and/or advocates, filing of necessary
application to Reserve Bank of India, Registrar of
Companies (ROC), Regional Director and such
other authorities as may be required.”
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