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ANNEXURE A-7

The financial details of the Transferee Company and Transferof Companies for the previous
'3 years as per the audited statement of Accounts:

Name of the Company: JBM Auto Limited
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Review Report
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STATEMENT OF STANDALONE AND CONSGLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTES ENDED DECEMEER 3lst, 2017
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REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMFLCYED
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Appendix-b

Beconciliation of Met profit as reported under Generally Accepted
AS
- T _— —Stand‘{lmm
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Limited Review Report on standaiene Financial Results

The Board of Directors
JBM Auto Limited

1. Weé have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of JBM Auto timited (the “Company”) for the quarter and nine months ended
December 31, 2017 {the “Sratement”) belng submitted by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “isting Regulations, 2015”) read with
SEB circular dated July 5, 2016, The preparation of the Statement in accordance with
the principles jaid down in Indian Accounting Standards (“Ind AS"}, prescribed under
section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder
and other accounting principles generally accepted in india is the responsibility of the
Company’s management and has been approved by the poard of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

7. We conducted our review in accordance with the standard on Review Engagements
(SRE) 2410, "Review of Interim Finandial Information performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review 10 abtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures appiled 1o
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based oh our review covducted. as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India; has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Reguiatinns; 2015 read
with SEB! circular dated July 5, 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For JBM Auto Limited
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4.

We draw attention to the following matters :

a)

Note 2 of the Statement which states that the Company has adopted ind AS for
the financlal year cammencing from April 1, 2037, and accordingly, the Statement
has been prepared by the Company's management in compliance with Ind AS.

The Standalone {Unaudited Financial Results of the Company for the guarter and
nine months ended December 31, 2016 were reviewed hy another firm of
Chartered Accountants who, vide their report dated February g, 2017 expressed
an unmadified conciusion on the same. The adjustments 10 these unaudited

financial results for the differences in accoeunting principles adopted by the

Company on transition to the Ind AS have been reviewed by us.

¢) The Standaione Financial Statements of the Company for the year ended March
31, 2017 prepared in accordance with Companies {Accounting standards) Rules,
2006, were audited by another firm of Chartered Accountants under the
Companies Act, 2013 who vide their repert dated May 30, 2017, expressed an

unmodified opinion on those financial statements.

Our conclusion is not qualified in respect of these matters.

For Sahni Natarajan and Baht For JBM Auto Limited

Chartered Accountants : Ty
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Limited Review Report on Consolidated Financial Results

The Baard of Directors
JBM Auto Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of IBM Auto Limited (“the Parent”} and its subsidiary- {the Parent and its
subsidiary together referred to as “the Group”) and its share of profit / (Loss) of its Joint
Ventures for the quarter and nine months ended December 31, 2017 (“the Statement”}
being submitted by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India {Listing Obligations and Disclosure Reguirernents} Regulations,
2015 (the “Listing Regulations, 2015”} read with SEBI circulal dated July 5, 2016. The
preparation of the Statement in accordance with the principles laid down in Indian
Accounting Standards {“Ind AS”), prescribed under section 133 of the Companies Act,
2013 read with the relevant Rules issued thereunder and other accounting principles
generally accepted in India is the responsibility of the Company’s management and has
bean approved by the Board of Directors of the Company. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted cur review in accordance with the Standard on Review Engagements {SRE)
2410, “Review of Interim Financial Information performed by the independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of tndia. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of group personnel and analytical procedures applied to group’s financial data
and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. The consolidated unaudited financial results include the Group's share of profit/{ioss)
after tax of Rs. 0.53 crores for the quarter and profit/(loss) after tax of Rs. 4.65 crores for
the nine months ended December 31, 2017 respectively and total comprehensive income
of Rs. 0.48 crores for the quarter and total comprehensive income of Rs. 4.58 crores for
the nine months ended December 31, 2017 respectively as considered in the
consolidated unaudited financial results, in respect of three joint ventures whose interim
financial information / results have not been reviewed by us.

For JBM Auto Limited
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The interim financial information / resuits of three joint ventures have been reviewed by
other auditors whose reports have been furnished to us by the Management and our
Report on the statement, in so far as it relates to the amount and disclosures included in
respect of these joint ventures is based solely on the reports of the other auditors,

The consolidated unaudited financial results includes the Group's share of profit/{loss)
after tax of Rs, (0.05) crores for the guarter and proﬁt/(foss) afver tax of Rs. {0,15) crores
for the nine months ended December 31, 2017 respectively and total comprehensive
income of Rs. (0.05) crores for the guarter and total comprehensive iNCOME of Rs. (0.15)
crores for the nine months ended December 31, 2017 respectively 85 considered in the
consolidated unaudited financial results, in respect of one joint venture whose interim
financial information / results have not been reviewed by us.

The interim financial information / resufts in respect of one joint venture is not reviewed
by other auditor and have been furnished to us by the Management and our Report on
the Statement, in $O far as It relates to the amount and disclosures included in respect of
this joint venture is based solely on such unaudited financial information / results.

Our Report on the Statement is not modified in respect of these matiers.

Based on ouy review conducted as stated above, and based on the consideration of the
Reports of the other auditors referred o in paragraph 3 above, nothing has come to ou¥
attention that causes Us to believe that the accompanying statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other recognized
accounting practices and policies generally accepted in Indig; has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 read with SEBI circular dated July 5, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstaternent.

5. We draw attention to the following matters:

a) Note 2 of the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2017, and accordingly, the Statement has
been prepared by the Company’s management in compliance with tnd AS.

b) The consolidated unaudited financia results of the company for the quarter and
nine months ended December 31, 2016 were reviewed by another firm of
Chartered Accountants who, vide their report dated February 9, 2017 expressed an
unmodified conclusion on the same. The adjustments 10 these consolidated

For JBM AWd

(VIVEK GUPTA)
Cheif Financial Officer
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unaudited financial results for the differences in accounting principles adopted by
the Company on transition to the Ind AS have been reviewed by us.

The Consolidated Financial Statements of the Company for the year ended March
31, 2017 preparad in accordance with Companies {Accounting standards) Rules,
2006, were audited by another firm of Chartered Accountants under the Companies
Act, 2013 who, vide their report dated May 30 2017, expressed an anmodified
opinion on those financiat statements.

Our Repart is not guahified in respect of these matters.

For Sahni Natarajan and Bahl
Chartered Accountants

tion No.: 002816N
4
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Tne financial details of the Transferee Company and Transferor Companies for the previous
3 years as per the audited statement of Accounts:

Name of the Company: JBN MA AUTOMOTIVE PRIVATE LIMITED

{Rs. in Crores)

As per un- 1 year prior

audited o the last

results for As per last | Audited 2 vears prior to the last

nine Audited | Financial years pr :

. - ‘ Audited Financial Year

months Financial Year | Year

ended on

31.12.2017 .

31.12.2017 2016-17 2015-16 2014-15
Equity Paid up
Capiial 60.9 50.9 80.9 509
Reserves and 47.58 42 42 32,70 21.66
surplus
Carry forward (osses _
Nat Worth 108.48 103.32 93.60 82.56
Misceliangous
Expenditure
Secured Loans 60.8 38.30 15,91 29.99
Unsecured Loans 31,74 20.45 29.34 20 .14
Fixed Assats 177.49 186.94 156.16 159.14
Income from 315.15 318.37 315.89 301.40
Cperations
Total income 315.83 318.42 315.92 a01.42
Total Expenditure 296.52 305.29 301.40 286.60
Profit before Tax

19 31 13.12 14,52 14,82
Profit after Tax 11.98 9.72 10.32 10.06
Cash profit : _
EPS . _ 1.06 1.60 1.68 1.65
Book value 10 10 10 10
I
For JoM MAALTTOMOT AT

CARECTOR AU O Y il oy
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Shah Khandelwal Jain & Associates T1+91 20 2422 5500 Level 3. Riverside Business Bay.
" Chartered Accountants - . Fl+91.20 26225670 Wellesley Road, Near RTO,
: www.skfindia.com . Pune - 411 001, (MH], thdia

Lirnited Review Report

Review Report to
The Board of Directors
JBM MA Automotive Private Limited

We have reviewed the accompanying statement of uriaudited financial results of JBM MA Automotive

Private Limited for the period ended 319 December, 2017 (the “Statement”), being submitted by the

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (Listing Agreement). This statement is the responsibitity of the Company's

Management and has been approved by the Board of Directors: Our responsibility is to issue a report on

these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the [ndependent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion, :

3. 1ND-AS complaint financial results for the corresponding quarter ended December 37, 2017 included in
the accompanying statement of unaudited financial results for the period ended on December 31, 2017
have been prepared by the management and as permitted by the SEBI vide it circular no.
CIR/CFD/FAC/62/2016 date July 05, 2016 has not been reviewed by us.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results are not prepared in accordance with
applicable Accounting Standard as specified under section 133 of the Companies Act, 2013 and other
recognized accounting practices and palicies or that it contains any material misstatement :

5. This report has been prepared only for the board of Directors of the Company as body for the purposes
of Consolidation of Financial Statements. We do not accept or assume responsibility for any other

purpose except as expressly agreed by our prior consent in writing.

For Shah Khandelwal Jain & Associates
Chartered Accountants

Firm Registration No.242740w
artner: Ashish Khandetwal

membership No.: 049278

Place: Pune
Date: 31 January, 2018
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PART . STATEM - _
S o EMENT OF UNAUDITED RESUL™S FCF. THE QUARTER AND NINE MONTHS YEAR EMDED V1t OECEMBER 2017 \\\Mﬂ\.‘\u
Thres Months Nine Maonths Ended
Part culars Ended lll..mlﬂﬁ\lx\ul.
3t-Dec 17 30-Sep-17 31.Dac-16 31-Dac-17 u._.uun-._w_
1 Revenue from Operaticns {Unaud »ed, {Unaugited} | (Unaudiled) [Unaudied) {Uraudie
, M“mww_wmnmom_.m_.“_._wnnoam from operatons * 10,556 63 037 64 8,162 40 31515 50 25 ._wm Hm
) 38 129 5949 £6 08 5
3 Totali .
; ouatincome i1+2) 10,650.43 £.088.93 8,221.89 31,583.58 25,184.27
4 Expenses
<£3) Cost al maleaals conswmed 4 21,304 45 153207
ey Excise duty Recoverad ® .__.u_n._‘m; £ 121 .mu mMmMMm ._..O._u.ma 5 895.75
(c) Changes in iInventones of finished goacs and work N progress {38 {136 24) 225 03) (126 08} 22083
(2) Emeloyes benell expenses 469 784 22 648 77 243168 2.075 33
@) Finance cosis 174 4 14052 12058 462 45 395 89
(fy Depreciation and amorisalicn expense E6 83 390 37 346 63 1,142 07 102271
(g) Assels impairmenis a1 Q0 | : 1.00 i
() Olher axpenses 12750 * 082 43 72¢ 78 324340 2.452 44
Total expenses 10,25.70 B,393.14 781110 29.652.24 24,182.67
s |Profit betore exceptional, oxtragrdinary items and &ax {34} 34T 715,78 410.79 1,9231.37 1,000.60
& |Exceplional items . . . ; .
7 |Pronit before tax (546) 4.7 T15.79 410.79 1,934.37 1,000.60
g8 [Tax expunse 155,27 262.70 149.4% 73613 102,52
(1) Current lax expenses 10376 214 .40 71581 48332 181 76
(2] Deferred tax Ta.5 48 31 7148 241 .81 110.76
9 Profit for the Period (7-8) 193,45 453.08 26150 1.196.24 cot.08
10 Othar Comprehensive Income
{temns that will not be reclassified subsagu2ntly to profit or Loss
. Remeasurement of the net defired bz efit flabllity 14,60 1.82 1.00 (1.08) 1Q0
- Income Tax : £.59 {0 63) @y 097 © 31
Iterns that will be reclassified subsequently to profit or Loss )
. Fair value changes on fnvesiment . . . . .
Total Comprehensive Income for the period {Net.of Tax) {300 1.19 .68 10.59) o.68
t1 Total Comprehensive Income for the period [ Comprising Prefit/
{(Loss) for the period (after tax) ar d Ot ar Comprehensive incame 13545 454.28 261.98 1,195.65 6Y98.76
{net of Tax)]
12 |Pad up equily share capitat (Face value) 10 10 0 10
11 {Other Equity - - .
143 1p o ning per Share {before extraordinary {tams} {of Fs. 10/ sach} (not anmualized) 1
{3) Before excephonal iems - 8asic & Diuled MWW 0.55, 046 196
(b} Alter exceptions! ilems - Basic & Dilutes - 0.55 046 195

{Rs N 1acs)

| End
.I.uuh-.mslulmmlw.l.l

E:m:u;m&
45 488 66
g4 07

35,572.74

20.702 91
3.651 8F
318 37
271929
516 15
1.410 44

4 855 20
34,174.26
1,398 48

1.398.48

342.25
282 35
53 90
1,056.23

(7 02)
23z

{4708

1.051.53
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Tre Company  orimanly engaged n e business of samtacnmg ol comoaterts for
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trafian Actountrg Standard-18 on Revenu ang Schede il of
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sona) information i being

Three Months Nine Months | Year
Parscutars Ended Encded ) Ended
31-Dec-17 10-Sep-17 -Dec-16 31.Dec-17 ” 31 -Dwec-16 1 Mar-17
= Cros sales roorme Som coeratons 10,555.63 §.097.64 LOTLES 31 51550 _ 25.037.03 # 15,488 .66
= Eaowe taty - - 583,55 101324 ~ 268575 # m.ﬂfmmlp
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For and oo behalf of the Board of Director
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Statamant of Asa+is and Lisbilities lor Compani
nly

Date mv;o.- 2.8 wm HUE_...,Dm_G.

A

]
| —
Panrlculars {Ra In _-nn-n .
Fot the yess snde
3T DsoF | _J1-0ec-16 3i-Mar-17
A MSSETS Ungudited Unauditad Unaudited |
.1, Non-gurrant asgets -~
(a} Praperty. Plam & Equipment
&) Capitad workein-ptogress _q.muu.; 17.700.81 1 18,102.07
(c) Other intangible assels san.47 980.21 579.89
@) Financial Assels 805 0.52 11.72
(i} Lang-larn loans and sdvances )
e] Othet nan-cutrenl assels ’ 5388 ua.;m un.mm
Sub-total - Non-curtent asasts 1484 2258 z
2 Current aseeis REI[XLR 18.847.11 10,746.50
[a) Inventofies
(b} Financial Assels 31790 382623 5.13274
(! Trada receivanies
i} Cash and Cash squivalenta q.ucwww m.._u“.w“ H.....mm.....m
(i} Barh Balances other than (il) above 54281 Su..ma 1818
{i) Otner Financial Assdts oAT 132 -
(¢} Current Tax Assats (Nel) 480 89 (4255 118 BB
d) Cther current assels 15343 2.033.48 1,302.73
Sub-totel - Currant assnts _ 13,008.88 11,340.48 ; 14,128.71 1
d‘ TOTAL - ASSETS 30,824.98 30,214,241 11.873.21
B EQUITY AND UABILITES
1 Shareholders’ funds ’ :
{a) Equity Share capiial Bo088.92 5,08%.92 #.089,92 v
_w." Other Equity 4.758.85 3.210.54 3,583.31
Sub-totsi T E&hareholders’ funds 10,848.77 4,100.448 9,653.23
7, Non-current ilabllitles
(9} Financial Liabililies
(i) Borrowings 4 3.,472.89 274833 2,544 97 r
{b) Oefarred tax linbifittes (net) 571.78 ELINES 30 :
{¢c) Delarrad Govarnment grant . 539.01 21413 599.30 !
() Oihar Non-currant lishilites - 5.908 12 3,333 58
o) Provisions 28.71 45,95 8649
Subddoial : Nen-turrent Tiabillities £.083.47 982278 %.594.65 |
4. Currant st .
a3 Firancias Liabitites :
¢ vs_mo:nsin» 5,380.61 219722 143005
4] Trade w._u.«nu._au 648844 21,78524 §.428.50
{3y Cther Fmancial linblities ; 2.018.80 1503.04 1.592.3
{by Otner currant fia uww.ww u.uwwmw 3,708 04
| ) . 7922
(<) Delarred Govarnmant grant 157 24 14015 87.11
. 13(.-%:.”.8 14,893,01 14,180.9% 15,326.31 -
u [T 20,824.85 30,314.21 32,873.21 )
c
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For and on hehnlf of the Board of Director m
h . ]
n
e . S
(ol _ . - (Chlef Exuoutivs offlcat) [Chielt §n [4y]
‘Diracter . . m Place
Phat O...rv njoon Pluct J QC o - LInsg - n|VUJ
2]
o]
L
C
[
4]
Q.
v



e Pyt 0l thakan

1Ak MA purOmoLY
gratement showing pal _regpnd\mon 3y on 3ist pecember 2018 {or IGAAR Vs IND AS
Quanes ended 31-12-016 Year ended 31-11-2016
net Profitfioss s previous tndian GAAP 20,316,981 §1,994,700
fax elfect 11,56%
70,243,18 §,926,900
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JBM Auto System Private Limited JBM:

¢ Foranmiy Thysatnpp 15 Pui, L14.)
#0.4, Ford supplier's Park,5.Pkoil Post, Chenga%paﬁu(‘l‘i{},
§1-84-67417777, FaX: 91-44-57417788

Tamil Nadi - a3 204, India, Tel .

staits of the Transferee Company and Transferor rompanies for the previous

The financial o]
the audited statement of Accounis:

3 years as per
WATE LIMITED .
' {Rs.1n Crores)

e T T

any: JBM AUTO SYSTEM PR

Name of the Comp

ad 1 year prior 10 the

e .
l- -
‘ ne per Un-audited | As per 1as! Audit
' | Rasults for the ning Financial Year yast Audited
Financial Year

2 years prior to
the last Audited

cipancial Year

! months endad
| ata2017
\ 31.12.2017
2489

24119

20188

L

Secured Loans |

e

| Unsecured Loans .

Fixed Assels _
Income from Operations __

Total Income —
Total Expenditure .

erofit before Tax

profit afier Tax___ .

For JBM AUTC SYSTEM PVT LTD. W
i Lo

/ COMPANY SECRETARY

, Hew Dalki RELTL LS %
1502 14
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# 604, Hemkunt Chambes

el (i4-26427104-06 Fax: 011

85, Mahru Place
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Campany Nama 'JEM Auto Systern Private Limited
Regd. Office: 801, Hemkum Chambers,
89, Nahru Place, Now Dalki-110013 JBM§©
Tal:~411-2642T104.06, Fax:- 011-28427100 [
Webksite : www Jbmgroup.com Our pifestanes are iouchsiones
CIN NG U34300DL1598PTC3 14304
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR YHE QUARTER & NINE MONTHS ENOED DECEMBER 3111, 2017
{Rs. in Lakhs)
5. No. Particulars Asat
31-Dec1? 31-Dec-36
Unaudited Ul dited
A ASSETS .
1 Non-Current assets i e PO — ——T T
(3} Property, Mant and Equiprient e e T T2 BADA T T 30,172.24
{h) Cazrral work-ireprogT eS8 N 19839 195,02
{c) intangible asgars 18.02 29.04
) Fingncial assets . -
- trwestmants 1,329.10 1,300.00
- Laans 147.89 273.07
- Other financial assets - .
(&} Qther hon~current assats v d3.10 1,485.22
Total Man-current assets 31,760.63 33,454.62
2 [Lurtent Assets
{a} tnventorias 1101874 9192 73
b} Financtal Assets - .
- Trads secersables 19,493.06 |- 15,318.44
- Cash and cash egunvalent 254 59 4580 61
- (eher 8ank Balances 4.56 7.65
- imans . .
+ Other finateial sssers 2245 2a.14
(c) Other current assets 788741 6,479 92
{d) Aasats Held For Sale 11993 -
Towmi Current aisets - 38,793.74 32,104.49
TOTAL ASSETS 70.550.37 £5.559.11
B EQUITY AND LIABILITIES v
1 |Equity »
{a) Equity shara capital 2,489.00 1.489.00
(b} Othar eouiry 24,119.26 20.915.59
Totat Equity 26,608.256 23.405.69
Liabilities
2 Non- current Liabilities .
{2) Finanoal liakilities .
- BOTTOWINGS 44371 4,090.87
- Qther financial habiliues . .
) Provisécns 60.72 120,92
{c} Deferred tax liabihtes 2,005.53 LEZ450
{d) Other nan-current labilities 3033 954
Total Mon-cuerent Labiiitles 4,520.29 6,045.94
3 [Current Labikities
(a} Financial Laabilives
- Borrowings. 15,055.58 17,911.62
Trade payables 15,748.58 ,335.21
Othver Fnancial labdities 2,905.99 2.663.30
b} Other curtent iabilitivs 1,095.32 B858.55
(¢} Provisions. 37.22 135.89
[d} Current Tax Laabliities (Net) 389.22 202.30
Total- Currant lahikties - 35,431.82 35,107.48
TOTAL EGUITY AND LIABILITIES 70,560.37 ES&?-_I_J_
Place  Gurugram By Qrder of the Sgard
Dated.  14-Feb-18 Limited
Dz
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SAFNI NATARAJAN AND BAHL

- GHAF’-TEF%ED AC-COUNTANTS

303, Mansarovst, a0 Nehru Flace, Hew Delhi-110 fixge]
Adding valie fo your business ‘Tat. - G11-2643 2003/ 04, 47347000 « Fax ‘1~ 2645 4835
E-rnaili; ssnb@snbinci‘aa.c:om

Limited Review Report on ginancial Results

The Board of Directors
JBM Auto System private Limited

1. We have reviewed the accompanying statement of Unaudited financial Results of IBM
Auto System Private timited (the wCompany”} for the quarter and nine months ended
December 31, 2017 {the ngpatement”) being submitted by the Company pursuant 10

Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and
Disciosure Requirements‘} Repulations, 2015 (the “Listing Regulations, 015" read with
SEBI circular dated July 5, 2018. The preparation of the Statement in accordance with
the principles jaid down in Indian Accounting standards (“ind AS"Y, prescribed under
section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder
ang other accounting prihciples generally accepted in india is the responsibility of the
Company’s management and has been approved by the Board of Directors of the
Company. Our responsibility is o issue @ report on the Statement pased on our review.

2. We conducted our review in accordance with the Standard oo Review Engagements
{SRE) 2410, npaview of Interim Financial information performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This

standard requires that we plan and perform the review to obtain moderate assurance
as to whether the satement is free of material risstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come 10 our attention
that causes us 10 pelieve that the accompanying Statement, prepared in accordance
with the aforesaid . Indian Accounting standards and other recognized accounting

practices and policies generally accepted in India; has nat disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read
with SEBI circular dated July 5, 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

ong Floar, 20 ganshalMansion, 11 Homi Modt Sleeet, Foit, Mumbai-400 a23. Tel. 1 663 s7RfaFax: 66391570 E-mait snbrrutnabal @snbindia,conm
E-108, qunrise Chambers, 25 Uisoor Rord, Bangaiore-580 042, Tel.: 25586835, 25586267 E-mail: snbbangalore @ snbindia.camt




4. We draw attention to the following matters:

a) Note 2 of the statement which states that the Company has adopted ind AS for
the financial year commencing from Aprit 1, 2017, and accordingly, the Statement
has been prepared by the Company’s management in compliance with Ind AS.

by The Unaudited Financial Results of the Company for the quarter and nine months
ended December 31, 2016 were reviewed by another firm of Chartered
Accountants who, vide their report dated February 02, 2017 expressed an
unmodified conclusion an the same. The adjustments {0 these unaudited financial
results for the differences’in accounting principles adopted by the Company on
transition to the Ind AS have been reviewed by Us.

¢} The rinancial Statements of the Company for the year ended March 31, 2017
prepared in “accordance with Companies {Accounting standards) Rules, 2006,
were audited by another firm of Chartered Accountants under the Companies
Act, 2013 who vide their report dated May 26, 2017, expressed an unrnodified
opinion on those financial statements.

Our conclusion is not gualified in respect of these matters.

For Sahini Natarajan and Bahl
Chartered Accountants
Mo. : 002816N

-._"\ e .,.’—'/f.‘:
Sudhir Gahghra
Partner

Membership No. 083762

Place: Gurugram
Date: February 14, 2018
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