











3.2

3.3

Accordingly, upon such reduction of share -capital, the
shareholders of the Company whose names appear on the
Register of Members of the Company on the Record Date shall
be issued ONE new equity shares of the Company for every
FIFTY equity shares held by them in the Company on the
Record Date.

The revised structure of the paid up share capital of the Company
shall be as under:

Sr. Particulars No. of Paidup | Total
Shares | Value per | Value
Share (Rs.) | (Rs.)

1 | Before Reduction 100 10.00 1,000
2 | Upon Reduction 100 0.20 20
3 | Upon Consolidation 02 10.00 20

No fractional certificates, entitlements or credits shall be issued
or given by the Company in respect of the fractional
entitlements, if any, to which the shareholders of the Company
are entitled on the issue and allotment of new equity shares by
the Company upon reduction of share capital in accordance with
Clause 3.1 of this Scheme. The Board of Directors of the
Company shall instead, round off such fractional entitlement to
the nearest full digit, and accordingly issue new shares to the
shareholders of the Company. The Board shall have full
discretion to determine the number of such new shares to be
allotted to all eligible shareholders of the Company, provided
that the Board shall ensure that total number of new shares does
not go beyond 69,600 as provided in Clause 3.1 in this Scheme.

The new equity shares issued and allotted by the Company in
terms of Clause 3.1 of the Scheme shall be subject to the
provisions of the Memorandum and Articles of Association of
the Company, and shall have the same rights and privileges of
the earlier equity shares of the Company before reduction of
share capital, except that the shareholders of the Company shall
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