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The financial details' of the Transferor Company (Tata Teleservices Limited) for the previous 3 years and
half year ended September 30, 2017:
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(Rs. in Crores except per share data)

As per Unaudited As per last 1 year prior to 2 years prior to
Financials for Audited the last Audited the last Audited
the six months Financial Year? Financial Year® Financial Year®
ended?

30 Sept, 2017 2016-17 201516 2014-15
Equity Paid up Capital 5,775.03 5,775.03 4,712.39 4,712.39
Reserves and surp[ug 12,11248 12,11248 11,55457 11,55457
ﬁgtrgsf]c’fwafd losses [refer (36,823.06) (30,301.89) (31,528.56) (28,142.54)
Net Worth (18,935.55) (12,414.38) (15,261.60) (11,875.58)
Miscellaneous Expenditure = " - B
Secured Loans 22,746.58 24,280.58 26,744.92 25,809.57
Unsecured Loans 4,755.87 4,485.54 3,394.95 1,273.00
Fixed Assets 4,716.68 13.490.88 16,475.54 14,704.91
Income from Operations 3,263.22 9,419.39 10,587.66 10,873.12
Total Income 3,276.59 9,666.60 10,708.43 10,965.70
Total Expenditure 9,792.67 14,283.64 14,094.45 14,811.86
Profit / (Loss) before Tax (6,516.08) (4,617.04) (3,386.02) (3,846.16)
Profit / (Loss) after Tax (6,516.08) (4,617.04) (3,386.02) (3,846.16)
Cash profit [refer note 4] 125.96 1,495.10 1,832.65 1,032.97
EPS (Rs.) (11.28) (9.46) (7.19) (8.16)
Book value (Rs.) (32.79) (21.50) (32.39) (25.20)

Note:

1. Financial details given above for the last 3 financial years are as per the audited financials for the
respective financial year. Financial details for haif year ended September 30, 2017 have been subject to
limited review by statutory auditors.

2. Financials for 2014-15 and 2015-16 are as per Indian GAAP and financials for 2016-17 and half year
ended September 30, 2017 are as per IND AS.

3. Carry forward losses denotes deficit in the statement of profit and loss as per balance sheet

4. Cash profit denotes operating profit before working capital changes as per cash flow statement.

For Tata Teleservices Limited
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S. Renganathah
Authorised Signatory
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Details of Equity Share Capital evolution of Tata Teleservices Limited as on December 19, 2017

Date of Number of Issue Type of Issue | Cumulative Whether listed, if
Issue Equity Price (IPO/FPO/ capital not listed, give
Shares issued | (Rs.) Preferential Issue/ | (No of shares) | reasons thereof
Scheme/ Bonus/
Rights, etc.)

March 23, 1200 10 Subscription 1200 | Not listed
1995 on signing of

Memorandum

of Association
September 52,000,000 10 Rights Issue 52,001,200 | Not listed
18, 1998
September 48,000,500 10 Rights [ssue 1000,01,700 | Not listed
23, 1998
March 5, 1,500,000 10 Preferential 1015,01,700 | Not listed
1999 Allotment
June 25, 166,000,000 10 Preferential 2675,01,700 | Not listed
1999 Allotment
February 91,200,000 | 10 Preferential 3587,01,700 | Not listed
10,2000 Allotment
March 22, 65,000,000 10 Preferential 4237,01,700 | Not listed
2000 Allotment
March 5, 87,000,000 10 Preferential 5107,01,700 | Not listed
2001 Allotment
March 7, 91,299,100 10 Preferential 6020,00,800 | Not listed
2002 Allotment - -
December 525,000,000 10 Preferential 11270,00,800 | Not listed
26, 2002 Allotment
March 27, 225,400,000 10 Preferential 13524,00,800 | Not listed
2003 Allotment -
March 28, 73,000,000 10 Preferential 14254,00,800 | Not listed
2003 _ Allotment
July 31, 277,000,000 10 Preferential 17024,00,800 | Not listed
2003 Allotment B
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November 7, 355,000,000 10 Preferential 20574,00,800 | Not listed
2003 Allotment
December 325,000,000 10 Preferential 23824,00,800 | Not listed
9,2003 Allotment
January 31, 564,000,000 10 Preferential 29464,00,800 | Not listed
2004 | Allotment
April 13, 74,000,000 10 Preferential 30204,00,800 | Not listed
2004 Allotment
June 12, 206,248,056 10 Rights [ssue 32266,48,856 | Not listed
2004 and
unsubscribed
portion at the
discretion of the
board
September 129,065,954 10 Rights Issue 33557,14,810 | Not listed
28, 2004
December 100,671,444 10 Rights Issue 34563,86.254 | Not listed
10, 2004
March 18, 752,939,182 10 Rights Issue 42093,25,436 | Not listed
2005
August 22, 589,305,561 15 Rights Issue 47986,30,997 | Not listed
2005
February 27, 60,000,000 17 Allotment of 48586,30,997 | Not listed
2006 Equity Shares ) i
February 27, 460,000,000 17 Allotment on 53186,30,997 | Not listed
2006 exercise of
warrants
March 7, 584,400,076 25.80 Preferential 59030,31,073 | Not listed
2006 Allotment
September 200,000,000 10 Allotment on 6,030,31,073 | Not listed
04, 2006 exercise of
warrants I
August 13, 244,121,243 25.80 Rights Issue 63471,52,316 | Not listed
2007
December 317,35,76,158 Reduction of share 31735,76,158 | Not listed
04, 2008 capital as per
Scheme of
Arrangement
approved by the
High Court
December 126,943,047 51.60 Conversion of 33005,19,205 | Not listed
17, 2008 ZCCDs
March 25. 843,879,801 116.09 Preferential 41443,99,006 | Not listed
2009 Allotment
25,000,000 12 Preferential 41693,99,006 | Not listed
Allotment
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December 48,000,000 12 Preferential 42173,99,006 | Not listed
| 22,2010 Allotment

March 30, 246,343,949 51.60 Rights Issue 44637,42,955 | Not listed
2011
May 30, 248,648,458 51.60 Rights Issue 47123,91,413 | Not listed
2011
February 2, 10626,41,821 23.34 Allotment on 57750,33,234 | Not listed
2017 conversion of

CCPS issued on

January 7, 2014

For Tata Teleservices Limited
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S. Renganathan
Authorized Signatory
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Details of Preference Share Capital evolution of Tata Teleservices Limited as on December 19, 2017

A. Redeemable Preference shares

Issue Type of Issue
Date of Number of Price (IPO/FPO/ Cumulative Whether listed, if
Issue Shares issued (Rs.) Preferential Issue/ capital not listed, give
’ Scheme/ Bonus/ | (No of shares) reasons thereof
Rights, etc.)
December 6, 835355391 10 Rights # 835355391 Not listed
2002
#Redeemed on April 1, 2009
B. Compulsorily Convertible Non Cumulative Preference Shares
Issue Type of Issue
Date of Number of Price (IPO/FPO/ Cumulative Whether listed, if
Issue Shares issued (Rs)) Preferential Issue/ capital not listed, give
) Scheme/ Bonus/ | (No of shares) reasons thereof
Rights, etc.)
January 7, 2014 2480,20,601 100 Rights* 2480,20,601 | Not listed
March 31, 2015 1024,43,292 100 Rights 3504,63,893 | Not listed
May 28, 2015 995,43,545 100 Rights 4500,07,438 | Not listed
October 19, 22,00,68,680 100 Rights 6700,76,118 | Not listed
2016
April 26, 2017 2003,93,653 100 Rights 6224,49,170 | Not listed
*converted into Equity Shares on February 2, 2017.
C. Optionally Convertible Non Cumulative Preference Shares
R Issue Type of Issue
Date of Number of Price (IPO/FPO/ Cumulative Whether listed, if
Issue Shares issued (Rs.) Preferential Issue/ capital not listed, give
’ Scheme/ Bonus/ | (No of shares) reasons thereof
Rights, etc.) o
November 7, | 2300,00,000 100 Rights 2300,00,000 Not listed
2017

For Tata Teleservices Limited

S. Renganathan

Authorized Signatory
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Shareholding Pattern of Tata Teleservices Limited as on September 30, 2017

A. Equity Share Capital [Equity Shares of Rs. 10/- each]

Sr. Shareholders No. of Equity Shares |% age of Equity
No. Shares
1 | Tata Sons Limited 27670,45,512 47.91
2 | Tata Industries Ltd. 2571,86,865 4.45
3 | The Tata Power Co.Ltd. 3283,97,823 5.69
4 | Tata Communications Ltd. 4398,63,622 762
5 | Tata Steel Ltd. 646,922,310 1.12
6 | Tata Capital Financial Services Limited 622,50,000 1.08
7 | Tata Chemicals Ltd. 12,85,110 0.02
8 | Tata Investment Corporation Ltd. 56,84,692 0.10
Total Tata Companies 39264,05,934 67.99
9 | NTT DOCOMO Inc 12489,74,378 21.63
10 | Flls 3160,43,561 5.47
11 | Others 2836,09,361 4.91
Total 57750,33,234 100.00

B. Non Cumulative Compulsorily Convertible Preference share ("CCPS") Capital [CCPS Rs. 100/- each]

Details of CCPS Shareholder(s) No. of CCPS %age of CCPS

Series I/ Tranche 1 Tata Sons Limited 1024,43,292 100

Series |I/ Tranche 2 Tata Sons Limited 995,43,545 100

Series i / Tranche 1 Tata Sons Limited 2200,68,680 100

Series IV / Tranche 1 Tata Sons Limited 2003,93,653 100
Total 6224,49,170

For Tata Teleservices Limited
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S. Renganathan )

W‘mzﬁd Signatory
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Post Shareholding Pattern

Post the Scheme becoming effective, there will be no change in the shareholding pattern of the
Company as a result of the Scheme,

For Tata Teleservices Limited
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S. Renganathan

Aajtorized Signatory
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CONFIDENTIAL

REPORT OF FACTUAL FINDINGS IN CONNECTION WITH AGREED-UPON PROCEDURES ASSIGNMENT
RELATED TO STATEMENT OF COMPUTATION OF NET-WORTH

The

Board of Directors

Tata Teleservices Limited

A, E & F Blocks, Voltas Premises
T.B. Kadam Marg, Chinchpokli
Mumbai - 400 033

We have performed the procedures agreed with you and enumerated below with respect to the
Statement of Computation of Net-worth of Tata Teleservices Limited (‘'TTSL' or the Company') as of
September 30, 2017 (the ‘Statement’), set forth in the accompanying Statement, initialed for our
identification purposes only. Our engagement was undertaken in accordance with the Standard on
Related Service SRS 4400 on Engagements to Perform Agreed-upon Procedures regarding Financial
Information issued by the Institute of Chartered Accountants of India. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make
no representation regarding the sufficiency of the precedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures were performed
solely to assist you in evaluating the computation of net-worth of the Company as of
September 30, 2017 and are summarized as follows:

(a) We have traced the ‘equity share capital’, ‘securities premium account’ and ‘(deficit) in the
statement of profit and loss' in the Statement, used in the computation of the Net Worth of the
Company as at September 30, 2017, to the unaudited standalone financial statements of the
Company as at September 30, 2017; and

(b) We have noted the arithmetical accuracy of the net worth as included in the Statement.

We report our findings below:

(@) With respect to item 1(a), we found the ‘equity share capital’, ‘securities premium account’ and
‘(deficit) in the statement of profit and loss’ as per the Statement, to be in agreement with the
unaudited standalone financial statements of the Company as at September 30, 2017, and

(b) With respect to item 1(b), we noted that the statement is arithmetically accurate.

Because the above procedures do not constitute either an audit or a review made in accordance with

generally accepted auditing standards in India, we do not express any assurance on the net-worth of

the Company as at September 30, 2017, We are not the independent auditors of the Company under
The Companies Act 2013 and hence, this report is not an independent auditar’s report.
Had we performed additional procedures or had we performed an audit or review of the financial

statements in accordance with generally accepted auditing standards in India, other matters might
have come to our attention that would have been reported to you.

M & Ascaclates €a partnership firm) converted into S.R. Balliboi & Associales LLP (a Limited Liabllity Partnership witn (1 2 Id20tity Mo AAB-429%) pifecfive 15 &pnl 20113
Requ. Oltlce ' 22, Zamac Street, Block "C, 3rd Haor, Kolkata= 700 0 Lé
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S.R. BATLIBO1 & ASSOCIATES LLP

Chartered Accountants

Tata Teleservices Limited
December 21, 2017
Page 2 of 2

5. Our report is solely for the purpose as set forth in the first paragraph of this report and for your
information and is not to be used for any other purpose or to be distributed to any other parties. This
report refates only to the accounts and items specified above and does not extend to any financial
statements of the Company, taken as a whole.

6. We have no responsibility to update this report for events and circumstances occurring after the date

of this report.

For S.R. Batliboi & Associates LLP
ICAI Firm Registration Number: 101049W/E300004

muz Master
Partner
Membership Number: 110797

Place: Mumbai
Date: December 21, 2017
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Statement of Computation of Net Worth of Tata Teleservices Limited as at September 30, 2017

{Amount in Rs crores)

( i As at
Particulars September 30, 2017
ol = (Refer Note 2)
_Equity share capital: issued ,subscribed and fully paid-up ! 5,775.03
Securities Premium account I 12,112.48
(Deficit) in the statement of profit and loss — i (36,823.06)
| Net worth ) - _ (18,935.55)
Notes:

1. Background of the Scheme
The scheme of arrangement and reconstruction under Sections 230 to 232 of the Companies
Act, 2013, between Tata Teleservices Limited (TTSL' or the ‘Company’) and Bharti Airtel Limited
(‘BAL) and Bharti Hexacom Limited (‘BHL') and their respective shareholders and creditors
(hereinafter referred to as ‘Scheme’) provides for the transfer by way of a demerger of the Demerged
Undertaking i.e. entire consumer wireless mobile ('CMB') business undertakings, activities and
operations of the Company, to be transferred to BHL (for Rajasthan Telecom licensed circle of the

Company) and to BAL (for all Telecom licensed circles of the Company other than Rajasthan Telecom
licensed circle).

The scheme, as referred above, has been approved by the board of directors vide its meeting dated
December 19, 2017.

2. Balances as at September 30, 2017 are as per the unaudited stand-alone financial statements of Tata
Teleservices Limited, as at September 30, 2017.

3. Revaluation reserve is Nil.

For and on behalf of Tata Teleservices Limited

.

Name: Anuraag Srivastava
Designation: Chief Financial Officer
{Authorised signatory)

December 21, 2017
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