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Twenty Eighth Annual Report

NOTICE
NOTICE s hereby given that the Twenty Eighth Annual General Meeting of members of the Company will
be held on Wednesday, 28th day of September, 2022 at 11.30 A.M. at Corporate Office of the Company
situated at 60-D, Panchwati, Udaipur 313001 (Raj.) to transact the following businesses -
ORDINARY BUSINESS :
1. Torecsive, consider and adopt the Audited Balance Sheetand Profit & Loss A/c as at 31stMarch, 2022
togethar with the Auditor’s Report and Board's Reporttherean.

2. Toappointa Director in place of Sml. Meena Kamnawat, wha retires by rotation at this Annual General
Meeting and being eligible, offers herself for re-appointment.

By order of the Board
For Dhruva Capital Services Ltd.
sd/-
Place : Udaipur (KAILASH KARNAWAT)
Dated : 30-05-2022 MANAGING DIRECTOR

DIN: 00300898

NOTES :

1. A MEMBER ENTITLED TO ATTEND & VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TOATTEND & VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BEAMEMBER
OF THE COMPANY.

2. The proxies, in order to be effective, should be duly completed, stamped & signed and must be
de po:s ited at the registered office of the Company not less 48 hours before the commencement of the
meeting.

3. The Register of Members and Share Transfer Books of the Company will remain closed from 21st
September, 2022 to 28th September, 2022 (both days inclusive) for the purpose of holding 28th AGM.

4. Membersare requestedto :

(a) Motify any change intheir registered addrass along with pin code numbers.
(b) 3uole their respective LEDGER FOLIO No. / DPID / Cllent ID on every communication with the
ompany.
(c) Write to the Company al least 48 hours before the date of the meeting regarding any information
on accounts s0as ta enable the Company to keep the information ready.

5. In terms of SEBI Circular dated 20th May 2003 and 7th January, 2010 periaining fo (i) transfer of
physical shares (i) deletion of name of the deceased shareholder(s ) where the shares are held in the
name of two ar more shareholders (iii) transmission of shares to the legal heir(s), where deceased
shareholders was the sole holder of shares, and (iv) transposition of shares (shares are held jointly in
the names of two or more shareholders of listed company), the transferors are requested to furnish
copy of their Permanent Accountant Number (PAN) Card along with other documents to the RTA for
the abave mentioned purpose, imespective of the value of the transaction.

6. Detailsinrespect of the Director seeking appointment / re-appointmantat the Annual General Meeting,
(attached as annexure-A) forms an integral part of the ntice The Directors have furnished the
requisite declarations far their appointment / reappointment.

7. As per General Circular Number 20/2020 dated 5th May, 2020 of MCA, electronic copy of the
Annual Report along with Notice of the 28" Annual General Meeting is being sent to all the
members holding shares in demat form and whose email IDs are registered with lhe
Company/Depository Participant(s) for communication purposes.

8, The Notice of the 28" Annual General Meeting and the Annual Report for FY.2021-22 will be
available on the Company's website www.dhruvacapital.com. Documents will also be available at
the Company's Registered Office for inspection during normal business hours on working days. Even
after registering for e-communication, members are entitled lo receive such communication in
physical form, upon making a request for the same, by post, free of cost. For any communication, the
shareholdars may also sentrequests to dhruvacapital @gmail.com.

Registered Office : 003 - ‘A", "Circle View”, 189, Fatehpura, Near Sukhadia Circle, UDAIPUR - 313 001
Ph.: 0294.2425555 Fax: 0294-2423150 : www.dhr com E-mail : dhr [@gmail.com
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1.
12.

13.

Relevant documents referrad to in the accompanying Notice shall be open for inspection at the
Registered/Corporate Office of the Company during normal business hours (10.00 am to 5.00 pm)on
all ué\grbgs%ﬁggs excepl Saturday, up lo the date of the 28th Annual General Meeting of the Company
ie

Pursuant to SEBI Circular SEBI / HO / MIRSD / DOP 1/ CIR / P/ 2018 / 73 dated 20" April, 2018,
shareholders holding shares in physical form, whose folio do not have / have incomplete details with
respect to PAN and bank particulars are mandatorily required to furnish PAN & Bank details to the
Gompany | Registrar & Transfer Agent (RTA) for Registration uncler their FOLIO.

As per the provisions under the MCA Circulars, members physically attending the 28th AGM shall be
counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

In accordance with the proviso to Regulation 40(1) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, effective from April 1, 2019,
transfers of securities of the Cumrﬂny shall not be processed urnless the securities are hald in the
dematerialized farm with a depository, Accordingly, shareholders holding equity shares in physical
form are urged to have their shares dematerialized so as to be able to freely transfer them.
APPOINTMENT OF SCRUITINIZER :

In compliance with provisions of the Companies Act, 2013, the Comfang is also offering the e-voling
facility to the members to enable them to cast their votes electronically. E-voting facility would remain
openonly from 25.08.2022te 27.09.2022 (both days inclusive).

Mr. Mukesh Bohara, Chartered Accountant, 4" Floor, Lodha Complex, Court Chouraha, Udaipur {CA
Membership No. 401253) has been appointed as Scrutinizer for scrutinizing e-voting system in a fair
and transparent manner and to give his report thereon.

ANNEXURE - A

Information required under Regulation 38(3) of the Listing Regulations (relating to Carporate Governance)
and Secretarial Standard on General Meetings, with respect to the Direciars seeking appointment / re-
appointment are as follows

Mamea of the Director

Smt. Meena Karmawst

Qualffication, nature of axpartise in spacific
funclional areas

Director ldentification Numbear 00301108
PAN ACAPKS4110
Data of Birth 31/08/1970
Date of Appointment 22/07/1984
Briaf resume of the Director inciuding B. Com.

28 years experience ol running NBFC's

MNo. of shares held in the Company

6,51,800

Directorships and Commitles memberships
held in other Companies

Diroctorship

1. Warpada Warcsntile Ui

2. Circle View Esiale Privaio Limiled

3, Kamawat Hire Purchese Pyl Ltd

4, Nakui islders And Developers Private Lisnied
& Moanknmal Enterprises Privata Limied

1. Mominatan & REmunemstian Commitas

Inter-se relationships batwesn Directars,
Manager and KMP's

Wife of Mr. Kallash Karmmawal, Managing Diractor

Nationality Indian
No. of Baard Maeatings held during the vear “
No. of Board meetings attended during the year |4

Terms & Conditions of appointment

Re-appomntment of Mra. Meena Kamawal as Non-Exscfive
Diractor and shall be |able 1o retre by rotation.

Ramunermtion sought (o be paid

NIL

Remuneration Last drawn

N
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14. INSTRUCTIONS TO SHAREHOLDERS FOR E-VOTING

CDSL e-Voting System — For Remote e-voting- Postal Ballot,

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AREAS UNDER:

(i) The voting period begins an 25-08-2022, 9AM and ends on 27-09-2022, 5 PM. During this period
shareholders' of the Company, holding shares either in physical form of in dematerialized form, as
on the cut-off date (record date) of 21-09-2022 may cast their vote elactronically, The e-voting
module shall be disabled by CDSL for voting thereafter.

{ii) Shareholders whao have already voted prior to the meeling date would not be entitled to vote atthe
meeling venue.

(iii) Pursuant to SEBI Circular No. SEBIHO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, undar
Regulalion 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure

eﬁ“’ irements) Regulallons 2015, listed entities are required to provide remote e-voting facility to
its shareholders, in respect of all shareholders' resolutions. However, it has been observed that the
participation by the public/non-institutional sharsholdersiretail sharsholders is at a negligible level.
Currently, there are multiple e-voling service providers (ESPs) providing e-voting fanilﬂr' 1o listed
entities in India, This necessitates registration on various ESPs and maintenance of multiple user
10s and passwords by the shareholders.
In order o increase the efficiency of the voling process, pursuant to a public consullation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to register
again with the ESPs, thereby, not only facililating seamless authentication but also enhancing
ease and convenience of participating in e-voting process.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMDICIR/P/2020/242 dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual sharehelders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Pammpanls Shareholders are advised to update their mohile number and email Id in
their demat accounts in order to aceess e-Voling facility.

Pursuant to abavesaid SEB| Circular, Login method for e-Voting for Individual shareholders
helding securities in Demat mode COSL/NSDL is given below:

Type of shareholders Login Method

n 1) Usars who have opled for CDSL Easl / Easlest fagility, can login through their
Inctifdeat:Ehpeaficiclam. exlsting user id and password. Option will bé mada avaljable 5 reach -Voling

holding securilies in page wilhout any further authentication, The URL for users to login to Easi/
Demat mode with Easiest are hitps://wab cdslindia.comimyeasiihomeflogin or visit
CDSL www.cdslindia.comand click on Login icon and select New System Myeasl.

2) After successful login the Easi | Easiest user will be able 1o see the a-Voting
opfion for eligible companies where the evoling is in progress as per the
information provided by company. On clicking the evoting option, the user le
be able [0 see e-Voting page of (he e-Voling service provider far casting
wolta during the remota e-Voting period. Addilionally, there is also links J:mv ad
to access the system of all e-voting Service Praviders l.e. CDSL / NSDL /
KARVY / LINKINTIME, so thal the user can visit the a-Voting sefvice providers'
website directly.

3) If the Liser s nol registered for EBSVEASIest, oftion 1o register is availabie at

fhweb. ¥ nfEasiRegisiration

4) Alternatively, the user can direclly accass e-Vioting page by providing Demat
Account Number and PAN No, fom a e-Voting F‘HE avallable on
www.cdslindia.com home page. The system will authenticate the usar by
sending OTP on registerad Mobile & Email as recorded in the Demat Account.
After successful authentication. user will be able fo see (he e-Voling aption
where the evoting is in progress and alse able to directly access the system of
alle-Voting Servica Providers.
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Type of shareholders Login Method

Individual Sharehoiders 1) Ifyouare already registerad for NSDL IDeAS facility, please visit the e-Services
holding securilies In website of NSDL. Open web browser by typing the following URL:
Demat mode with hitps:/fasarvices nsdl.com sither on s Parsonal Computer oron a mobile. Once
NSDL the home page of e-Services Is launched, glck on the "Beneficial Owner" (con

under "Login” which is available under 108AS' section. A new screen will open.

You will have fo enter your User ID and Password. After successful

authentication, you will be able lo see e-Voting services. Click or "Access o e-

Wating" under e-Voling services and youwill be able te see e-Voling page. Click

on Company name or e-\oting service provider name and you will be re-

directed io e-Voling sarvice provider websita for casting your vole during the
remolta e-Voling pefiod.

Ifthe User s not registered for IDeAS e-Senvices, option to register |s available

al hilps:ieservices nsdl.com. Select "Register Online for IDeAS" Portal or

click athttps:ffeservices nsdl.com/SecureiVeblldeas DireciReq jsp.

3) Visit the a-Voting website of NSDL. Open web browser by typing the follawing
URL: hitpsu/www.evoting.nsdl.com/ sither on a Personal Computer or on a
mobile. Once the home page of e-Veling system is launched, dlick on the fcon
"Login” which is available: under 'Sharehoic er' sechion. A new screen
will open. You will have to enter your User ID {L.e. your sixteen dight demat
account number hold with NSDL), Password/OTP and a Verification Code as
shown on the sereen. Afler successful authentication, you will be reditected to
NSDL Depaository site wherein you can see e-\Voting page. Click on company
name or e-Viating service pravider name and you will be redirected to e-Voling
service provider website for casting your vole during the remote e-Voling

8

period.
Individual Shareholders ‘You can also login using the login credentials of your demat account through
{holding securities in demat your Bepository Participant registared with NSDL/CDSL for e-Veting facility.
mode) fogin through their After Successiul login, you will be able to see e-Voling option. Once you elick
Depository Parlicipants on e-Yating option, you will be redirectad ta NSDL/CDSL Depository site

“after suceessful authantication, wharein you can see e-Voting faature. Click
on company name or e-Voting service provider name and you will be
redirected (o e-Voling service provider websiie for casting your vote during
the ramote e-Voling period.

Important note: Members who are unable to retrieve User ID/ Password are advised (o use Forget User |D and
Forgel Password option availahle at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
tologinthrough Depository l.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders | Members facing any technical issue in login can contact CDSL helpdesk
holding securities in Demat | by sending a request at helpdesk.evoting@cdslindia. com or contact at
modewlth CDSL 022-23058738 and 022-23058542-43,

Individual Shareholders | Members facing any technical issue in login can contact NSDL helpdesk
holding securities in Demat | by sending a request al evoling@nsdl.co.in or ¢all at tell free no.: 1800
modewithNSDL 1020990 and 1600 22 44 30,
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{v) Leginmethodfore-Voting for Physical shareholders and shareholders other thanindividual helding in Demat form.

1)
2)
3)

4)
5}

B)

The shareholders should log on te the e-voting website www.evelingindia.com.
Click on “Sharaholders” madule.

Now enter your User [0

a. For CDSL: 16digits beneficiary ID,

b, For NSDL: B Character DP ID followed by 8 Digits Client ID,

¢. Shareholders holding shares jn Physical Form should enter Folio Number registered with the
Company.

Next anter the Image Verification as displayed and Click on Login.

If you are holding shares in demat farm and had logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing password isto be used.

Ifyou are a first-time user follow the steps given below :

For shareholders holding shares in Demat Form other than individual &
Physical Form.

Enter your 10 digit alpha-numeric *“PAN issued by Income Tax Depariment
(Applicable for bolh demat sharehalders as well as physical shareholders)

® Shareholders who have not updated their PAN with the Company/Depository
PAN Patticipant are requested 1o use. the sequence number sent by Company/RTA of
contact Company/RTA

Dividend Bank Detalls Enterthe Dividend Bank Details or Date of Birth (in ddimmiyyyy format) as recorded in
OR Date of Birth (DOB) your demat ascount or in the company records in order to login.

#® |f both the details are not recorded with the depasitory o campany, please enter
the mambaa{ id / folio number in the Dividend Bank details field, as mentioned in
instruction 3,

(vi)
{vil)

(vill)
(ix)

(x)

(xi)
(i)

(i)

After entering these details appropriately, click on "SUBMIT" tab.

Sharehalders holding shares in physical form will then directly. reach the Company selection screen.
However, shareholders holding shares in demat form will now reach 'Password Creation’ menu wherein
they ara required to mandatorily enter theirlogin password in the new password field. Kindly note that this
password is 1o be alsa used by the demal holders for voting for resolutions of any other company an which
they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended net {o share your password with any other person and take utmost care lo keep your
password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN 220830033 for tha relevant Company DHRUVA CAPITAL SERVICES LTD. on which
youchoosato vote.

©On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option
“YES/NO" for voting. Select the option YES or NO as desired. The oplion YES implies that you assent to
the Resclution and option NO implies that you dissent to tha Resolution.

Clickon the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details,

After selecting the resolution, you have decided o vote an, click on "SUBMIT", A confirmation box will be
displayed. IFyou wish to confirm your vole, click on"OK", else to change your vote, click on "CANCEL" and
accordingly modify your vote.

Onee you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.
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{xiv)
(xv)

(evi)

Youcan also take a printof the votes cast by clicking on "Click here lo print” option an the Voting page.

If @ demal account holder has forgotien the login password then Enter the User D and the image
verification code and click on Forgot Password & enter the details as prompted by the systam.

Facility for Non - Individual Sharehelders and Custodians - Remote Voting.

* Non-Individual shareholders (i.e. other than Individuals, HUF, NRI elc.) and Custodians are required
1o log on to wyww.evolingindia.com and register themselves in the "Corporates” module.

+ Ascanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia com.

* After receiving the login detalls a Complianca User should be created using the admin login and
password. The Compliance User would be able o link the account(s) for which they wish ta vole on.

*  Thelistof accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval
of the accounts they would be ableto cast lheir vote.

s Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer (o varify the
same.

# Alternatively Non Individual shareholders are required to send the relevant Board Resolutionf
Authority letter ete. together with attested specimen signature of the duly authorized signatory who ara
authorized to vote, 1o the Scrutinizer at the e-mall address viz: mukesh.bohara@gmail.com and to
the Company at the e-mall address viz: dhruvacapital@gmail.com (designated email addraess by
Company), if they have vated from individual iab & not uploaded same in the CDSL e-voling system for
the scrutinizer to verily the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH
THE COMPANY/DEPOSITORIES.

1

For Physical sharehalders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned capy of PAN card),
AADHAR (self allested scanned copy of Aadhar Card) by emalil to Company/RTAemail id.

For Demat shareholders -, Please update your email id & mobile no. with your respective Depository
Participant (DP)

For Individual Demat shareholders - Please update your email id & mobile no. with your respeciive
Depository Participant (P} which is mandatory while e<voling through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk evoting@cdslindia.com or contact at 022-23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager {CDEL) Central Depository Services (India) Limited, A Wing, 25th Floar, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email ta

k.evoting@cdslindia.com arcall on022-23058542/43.

By order of the Board
For Dhruva Capital Services Ltd
sdi-

Place - Udaipur (KAILASH KARNAWAT)
Dated : 30-05-2022 MANAGING DIRECTOR

DIN: 00300998
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BOARD'S REPORT

Dear Shareholdars,

Your Diractors have pisasure In presenting their Twenty Eighth Annual Report logether with Audited Accounts of

the Company forthe year ended on 31stMarch, 2022.

1,

FINANCIAL RESULTS :

{Rs. in Lacs)

For the Year ended 31-03-2022 31-03-2021
Income From Operations 21,91 18,75
Other income 4,04 3.49
Operational Expenses 16.10 15.55
Profit/Loss before Dep., Tax & Misc. Expensas 9.86 6.69
Depreciation & Misc. Exp. Wioff 0.18 2
Pravision for Taxation

1 Current. Taxes 21 0.868

2 Deferred Taxes (2.10) (0.27)
Profit| Loss after Tax 9.56 3.37
Balanes Carried to Bafance Sheet 9.56 3.37
PERFORMANCE

The Net Profit of the Company during the year under review was Rs. 9.56 Lakhs as compared to Net Profit of
Rs. 3.37 Lakhs In the previous year.

REVIEW OF OPERATIONS & FUTURE OUTLOOK :
Interest was the major source of earning during this year. The initiativas taken by the Company to Improve is

operations in the coming financial years are good. Your Company is intensifying its focus on the NBFC business
&liquidate its real estate investment.

Thare is no significantimpact of COVID-19 pandamic on the company's operations of F.Y. 2021-22.
“The Company continues lo closely moniter the rapidly changing siluation.
DIVIDEND :

Since your Company has nol made enough profit during the year under review, your direclors have not
recommended any dividend.

PUBLIC DEPOSITS :

The Company has not accepled any deposit from public during the year ended 31st March, 2022, as per
provisions of Sections 73 to 76 of the Companies Act, 2013,

SECRETARIALAUDIT REPORT :
As done in earlier years, Secretarial Audit Report for the FY 2021-22, pursuanl to section 204 (1) of the

Companies Act, 2013 is baing obtainad by the Company from Shri Mohit Vanawat, a Company Secretary in
practice (M. No : 45179, C.P. No.: 16528)which will be aliached with this repari.

CONSERVATION OF ENERGY :

Nol applicable since your Company being a Financial Services Company.

TECHNOLOGY ABSORPTION :

Nocomment is necessary considering the nature of aclivities of your Company during the year under review.
FC EXCHANGE EA ANDOUTGO:

Your Company dees not have any foreign excharge eamings and outgo during the year under review,
DIRECTORS :

Mrs, Meena Karnawal, Director of the Company, in terms of sec. 152(6) of the Companies Act 2013, being
eligible nifers herself for reappointment, onretirement by rotation at the ensuing AGM.
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12,

NOMINATION & REMUNERATION POLICY :

This palicy has been formulated in accordance with the provisions of sec. 178 of Companies Act, 2013 and the
listing agreamentwith the Bombay Stock Exchange (BSE Ltd.).

The Major Criteria for recommending a person to become a Director are ;

Qualification - He/She musi have appropriate qualification and technical knowledge, which would be useful to
the Company.

Qualities - Honesty and dedication for work should be possessed by a person, along with a strateglc vislon.
Experiance - Work expanencs in different areas is also.a matter of consideration.

Track Record - A clean track record is required for recommendalion to the post of director, Appropriate
Remuneration shall be paid te the directors, on above basis.

Evaluation of performance is also made for the directors, the basis of which is mentioned hereunder :
Attendance, punctuality, Advises, Exercising of duties & powers given by beard, conduct in compliance
with the policies: of Company viz. code of conduct & whistleblower policy etc., Ensuring Compliance with
applicable laws/slatutory abligations by the Company, Acting in gdod faith & in the bestinterest of he Company,
Independence in judgments, Promoting besl interest ol shareholders. Resolution of Invastor Complaints,
Encouragement of talent retention/marality & Commitmentsinew initiatives, expansion &
innovation/recognitions ete. and overall performance of any director are the criterion of evaluation.
DIRECTOR'S RESPONSIBILITY STATEMENT :

Pursuant to the requirements undar Section 134 (3) (C) of the Companies Act, 2013, the Board of Directors of the
Company hereby state and confirmthat :

I in the preparation of the Annual Accounts, the applicable aceounting standards had been followed alung
with proper 8 relating to material depariures.

iIl.  the Direclors had selectad accounting policles and applied them cor and made ju and
estimates thal are reasonable and prudent so as togive a true and fair view of the state of affairs of the
Compary at the end of the financial year and of the Prafit or Loss of the Company for the year under
reviaw.

ili.  theDirectars had taken properand sufficient care for the mainienance of adequate accounting records in
accordance with the provisions of the Companies Act. 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and otherirreguiarities.

iv.  the Directors had arranged preparation of the accounts for the financial year ended March 31, 2022ona
“going concern” hasis.

v.  ihedirectors had laid down intemal financial conirols to be followed by the Company & that such intemal
financial controls are- adequate and were aperating effectively; &

vi.  the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and thatsuch systems wera adequate and operating effectively.

MANAGEMENT DISCUSSIONS & ANALYSIS REPORT :

INDUSTRY STRUCTURE & DEVELOPMENT:

Mo concessions ara baing giver to NBFC Indusiry by govl. so that the industry can withstand competitions from

banks and other lending institutions. Mareover due to unhealthy business environment for the [astmany years,

tha margins have squeezed and the cost of cparations has increased consistarntly.

OPPORTUNITIES 8 THREATS:

Fluciuations in the interesl rate in economy has created uncertainty in the business of finance. The biggest

threatfor Non Banking Finance Companies arise from tha vast gap existing between demand and supply.

Another threat for Non Banking Finance Companles comes from increased competition from banking industry,

which is in a position to lend at compatitive rates due to availability of huge funds at a cheaper cost The

Company expecl stable interest rates in the coming period and Is confident of meeting the challanges by

increasing volume of businessat nominal marain.

RISKAND CONCERNS

Like any other industry, the Company's business is also exposed to various business risks.

Continuous efforls are made (o reduce the cost of funds, increasa the volume of the business and 10 control the

WNPAs within a bearable limit to minimize the impact of declining spread.
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INTERNAL CONTROL SYSTEM:

The Company has proper and adequate internal controf system in all the areas of its activities. The Company's
Audit Committee reviewad the internal control system and looked in 1o the observations of the statutory auditor.
DISCUSSION ONFINANCIAL PERFORMANCE :

The financial perfamance of the Company for the year has been discussed in the Direclor's Report and
cash-flowslalemenlis annexedwiththe Annual Accounts.

HUMAN RESDURCES/ INDUSTRIAL RELATIONS

The relation between the Company and its employees remained cordial through-out the year and the
management expects the same 1o continue and receive full support and cooperation from iis employses In
future also.

AUDITORS :

M/s T K. Bohara & Co., Chartered Accountants, appointed by the members at 24th AGM held an 30-08-2018 as
Auditars of the Gompany For a term of 5 ysars shall hold office untill the conclusion of 26th Annual General
Meeling going to be held next yeari.e.in 2023, onsuch terms & conditions as decided by board.

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2022
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the CompaniesiManagement and
Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS :

I CIN LE7120RJ1994PLC008593
il Registration Date 31.01.1985
il Name af the Company DHRUVA CAPITAL SERVICES LTD.
Iv. Category/ Sub-Category of the Company PUBLIC COMPANY/ LIMITED BY SHARES
'3 Address of the Registerad office and 003-A, CIRCLE VIEW APARTMENTS,
contact datails 1689, FATEHPURA, SUKHADIA CIRCLE,
UDAIPUR 313001
i PHONE Mo, : 0294-2425555, +81-0414471883
Vil Whether listed company Yes (with BSE Ltd )
Nama, Address and Contact details of BIGSHARE SERVICES PVT. LTO,
2 1st Floor, Bharat Tin Works Building,
Registrar and Transfer Agent, if any Opp. Vasant Oasis Apartments, Makwana Road,
Marol, Andhari East, Mumbai - 400059
Tal. No. 022-62638200, Fax : 022-62638299
E-mail : info@bigshareaniing com
wwawv.bigshareonline cam

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
All the business activities contributing 10% or more of the total umover of the company shall be siated -

Sr Name and Description of main NIC Code of the: % (o total turnover of the compan
No. products | sarvices Product | service v Fany
1. FINANCIAL SERVICES 649 70,70

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :
[ NOT APPLICABLE |
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
a.Category-wise ShareHolding

No. of Shares held at the

MNo. of Shares held at the

Catogory of Sharaholders | _beginning of the year 01.0¢.2021 end af the year 31.03.2022 fuﬁ:;':g:
Demat |Physical | Total [T | ot | Prysical | Towat M TR yaar
A. Promoter
1) Indian
a) Individuall HUF 1358000| ML 1358000 | 41,6347 (1358000 | NIL | 1358000 | 41,6347 NIL
b) Cantral Gowt, ML ML NIL NIL NiL NIL NIL NIL NIl
¢} Stala Govi(s) NIL MIL ML NIL NIL NiL NIL NIL NIL
d) Bodies Corp 842800 NIL B42800 | 26,8303 | B42800 NIL 842800 | 268293 NIL
&) Banks [ Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL
)} Any Other NI NIL ML MIL NiL NIL NIL NIL ML
Sub-total (&) (1): 2200800 NIL | 2200800 | 67.4740 2200800 NIL | 2200800| 67.4740 |  NIL
Foraign
g) NRisfIndividuals ML NIL NIL NIL NIL NIL NIL NIL NIL
h) Othar-individuals MIL NiL. ML ML HIL NiIL NIL NIL ML
[} Bodies Corp. MIL NIL NIL MIL NIL NIL NIL NIL NIL
[} Banks/Fl NIL NIL NIL NIL NIL NiL NIL NIL ML
ki Any Other..... NIL NIL ML ML NIl ML NiL ML ML
Sub-total{A)(2): ML MIL NIL NIL NIL NIL NIL NIL NIL
B. Public Shareholding
1. Institutions
a) Mutial Funds MIL NIL ML ML HIL NIL NIL NIL NIL
b) Banks/(Fl MIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Central Gavt. NIL HIL NIL NIL HIL NIL NIL NIL HIL
d) State Gowt{s) NIL NIL MIL L NIL NIL NIL NIL MIL
@) Vantura Gapital Funds NIL NIL NIL NIL HNIL ML NIL NIL NIL
fi  Insurance Companies NIL NIL MIL MIL NIL NIL NIL NIL HIL
g) Flls MIL NIL MIL NIL NIL NIL NIL NIL NIL
h) Foreign Vanture
Capital Funds MIL HIL MIL NIL HIL NIL MIL NIL HIL
i} Othars {spacify) NIL NIL NIL NIL NIL NIL NIL NIL MIL
Sub-total (B) (1) NIL NIL NIL NIL. NIL NIL NIL NIL NIL
2. Non Institutions
a) Bodies Comp
(i} Incian 49207 | 1800 | 50807 | 15577 | 49167 | 1600 | 50787 | 1.5665 | -0.0012
(ii) Overseas MIL NIL, NIL MNIL NiL NIL ML NIL NIL
b) Individuals
(1) Individusl
Shareholders holding
nominal sham capital
upto Rs.2 lzkhs 358172 | 181125 | 530297 | 16.5342 | 380277 | 181125 | §41402 (16,5088 | +0.0846
() Individual Shareholders
holding nominal
share capiial In excess
of Rs 2 lakhs 417020 NIL 417020 | 127854 | 417020 NIL 417020 | 12.7854 NIL
©) Ciearing Membier 33100 NIL 33100 | 1.0448 | 32000 NIL 32000 | 09811 | -D.0338
d) HUF 20676 NIL 20676 | 0.6330 | 18311 NIL 18311 | 0.5821 | -0.0418
&) Non Resident Indians(NRI) MIL NIL NIL NIL 400 NIiL 400 | 0123 | +0.0123
Sub-total{B)(2) B78175 | 182725 | 1060200 32.5260 | B78175 | 182725 | 1060900 | 32.5260 MIL
Total Public Shareholding | 878175 | 182725 | 1060900 | 32.5260 | 878175 | 182725 | 1060900 | 32.5260 | NIL
(B)=(B)(1)+{B)i2)
C. Shares held by NIL NIL NIL NIL NIL NIL NIL NIL MIL
Custodian for
GORs & ADRs
Grand Total (A+B+C) 3078975| 182725 | 3261700| 100.00 | 3078975 | 182725 | 3267700| 100.00 NIL
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|5

b. Shareholding of Promoters for the peried 01.04.2021 to 31.03.2022

Sharehalding at the Sharaholding at the end

beginning of the year of the year Yo

5 %.0f | %ol Shares ool | %ot Shares| $1290
No Shareholder's Name No. tolal | Pledged/ Na. iotal | Pledged/ |5

of Shares bar ] of Shares oicing

Shares | ofthe | lofotal | Shares | ofthe | toitotal ;‘“f ng

company| shares company| shares |'1° Y847
1.| MEENA KARNAWAT 651800 | 19.9834 [ NIL 651600 | 19.9834 NIL NIL
2.| Nakul Buld. & Devlop. (P)LTD:| 644500 | 187586 NIL 544500 | 18.7596 NIL NIL
3.| KAILASH KARNAWAT 576200 |17.6656 | NIL 576200 | 17.6856 NIL NIL
4.| Karnawat Hira Purchase (P)LTD| 188300 | 60797 | NIL 198300 | &.0797 NIL NIL
5| LS KARNAWAT 70000 | z7461| NIL 70000 | 21481 NIL NIL
6.| DHRUVA KARNAWAT 30000 | 08198 NIL 30000 | 0.9198 NIL NIL
7.| KAILASH KARNAWAT (HUF) | 20000 | 06132 NIL 20000 | 06132 NIL NIL
B.| PUSHPA DEVI KARNAWAT | 10000 | 03066 | NIL 10000 | 0.3066 NIL NIL
Total 2200800 6747 NIL 2200800 G747 NIL NIL

¢. Change in Promoters’ Shareholding (please specify, if there Is no change)

[NO CHANGE IN PROMOTER'S SHAREHOLDING]
V. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS OTHER THAN PROMOTERS,
DIRECTORS AND HOLDERS OF ADR's, GDR's.

Shareholding
fl-'; Sharsholder's Name o S:;:ngﬁ:‘a FI::SA'?; ;;'-q&;;p%\ss&é REASON
Shares comparny

+ s mem | 0 MEE w | w
2. | AKASH SUNILBHAI JAIN ey | o (el W NA.
3. | SHEELA DEVIKASTURI Spo00 ool R NA.
4. | NIRMALABEN K. SHAH o= Dy |MeeEl NLA.
5. | BHARATI NAVLANI £24d Dbode \OnmacnEl i NA.
e [aniom 2| o mEml ow | owe
7. | vinoD GanoHI by Datey (ol i NA:
[emrmorvonn | o | 1nE mEm w |
5. | SHARDA NIRMAL NAVLANI 13007 daa e NA.
10.| RUPINDER JIT KAUR U i o T NA.
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Vi. INDEBTEDNESS

bted «of the Company including int t ding / accrued but not dus for payment
Secured Loans | jnsacured Total
‘2‘:;‘;‘::"'59 Loans Dapoalts Indebtedness

Indebtedness at the beginning
of the financial year
i) Principal Amount NIL 319488.00 NIL 31948800
iy Interesi due but not paid NIL NIL MIL NIL
i) Interest accrued but not due NIL NIL NIL NIL
Total(i+ii+iii) NIL 319488.00 NIL 319488.00
Change in Indebledness
during the financial year
- Addition NIL ML NIL NIL
- Reduction NIL NIL MNIL NIL
Net Change NIL NIL NIL NIL
Indebtedness at the
end of the financial year
i) Principal Amount NIL 319488.00 MIL 319488.00
i) Interest due but not paid NIL NIL MNIL NIL
iil) Interest accrued but not due NIL NIL NIL NIL
Tatal (i+ii+iii) NIL 319488.00 NIL 319488.00

Vil. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.Remuneration to Man. Director, Whole-time Directors and/or Manager/KMP

{Amount in Rs.)

5 Name of MD / WTD / Manager / KMP Total
No. Particulars of Remuneration ROSHAN LAL JAIN | KAILASH KARNAWAT | SOMALIJAIN | Amount
[CFO) {MD} (c8) (Rs.)

Gross salary
{a) Salary as per provisions contained in 147709/ 720000/ 181261/ 1048970/
saction17(1) of the Income-tax Act, 1961
(b} Value of perguisites u/s 17(2) NIL NIL NIL NIL
Income-ax Act, 1961
(e) Prafils in lieu of salary under NIL NIL NIL NIL
saction17(3) Income- tax Act, 19681

2. | Stock Option NIL NIL NIL NIL

3. | Swea! Equity NIL NIL NIL NIL

4. | Commission
- as% of prafit NIL NIL NIL NIL
- athars spacify NiL NIL NIL NIL
Others, please specify NIL NIL NIL NIL

6. | Total(A) 147709/ 7200000 181261/~ 1048970/
Ceiling as per the Act
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B. Remuneration to the directors:
NO REMUNERATION | PERQUISITE HAS BEEN PAID TO ANY OF THE DIRECTORS OTHER THAN
MANAGING DIRECTOR MR. KAILASH KARNAWAT.
DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12)
OF COMPANIES ACT,2013 READ WITH RULE 5 (1)

RATIO IN
PERCENTAGE
Sr. |  NAME OF DIRECTOR { KMP & REMUNERATION | o nSENDECREASE)| COMPARISION
FOR 202122 TO MEDIAN
Mo DESIGNATION il INCOMPARISONTO | ot S MEDIE
PREVioUSYEAR | REMUNERATION
1 | MR KAILASH KARNAWAT (MD) 7.20.000/- NIL 43811
2 | MRS. MEENA KARNAWAT(D) NIL NA NA.
3 | MR UPENDRATATER (D) NIL NA. NA.
4 | MR.ASHOK KUMAR DOSHI (D) NIL NA. NA.

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

Mrs, Somali Jain (Company Secretary) - RS. 181261/- (Rs. One Lakh Elghty One Thousand Twa Hundrad &

Sixty One Only).

Mr. Roshan Lal Jain (Chiel Financial Officer) - Rs, 147709/~ (Rs. One Lakh Fourty Seven Thousand, Seven

Hundred & Nine Only).
VIll. PENALTIES / PUNISHMENT /| COMPOUNDING OF OFFENCES:

"NIL" ON COMPANY / DIRECTORS / OTHER OFFICERS

14. REPORT ON CORPORATE GOVERNANCE :
1. COMPANY'S PHILOSOPHY ON THE CODE OF GOVERNANCE :
Our Company has always believed in the concepts of good Corporate Govemnance involving transparency, empowsmmeii,
accountabifity and integrity with a view to enhance the Shameholder's value. The Company has profassionals on its Board of
Directors whoare actively invelved in the delibarations of the Board on allimportant policy matters.
2. COMPOSITION OF BOARD OF DIRECTORS :
The Company has a combination of executive and non-execulive Diractors. The Gompany has an executive
chalirman and half of the Board of Directors are indapendent Directors. The number of non-exacutive Directors are
75% of total number of Directors.
Nohe of the Diractors on the Board is a member of more than 10 committees and chairman of more than 5 committees [as
per clause 49 (iv) (B across all the Companies in which he isa Director, Al the Directors have made requisite disclosures
regarding commitiee positions occupied by them in other Companies, The Company's Board at present have four
Directors Comprising one Managing Direcler, One Promoter Direclors and Twe nonexecutive Independent Directors.
The Board met 4 times during the year on 30-06-2021, 14-08-2021, 13-11-2021 & 14-02-2022. The riame and
category of Directors on the Board, their attendance at Board Meetings held during the year ended on 31st March,
2022, at the last Annual General Meeting & also, number of Dirsctorships and commitiea positions as hald by them in
othar Public Limited Companies as on 31-03-2022 are given balow :

No.ofBoard | Whether |  No,of | No. of committes
Mestings attentied | atiended | Directorship | positions held in
Name ‘Category ait of 4 mestings | AGM held | held In other |othar PublicLimitod
held duning theayear]  on  [Public Limited]  CoMpanies
2021-22 30.09.21 | Companies | Chairman [Member
Mr. Kailash Kamawat | Promoler Exacutive A Yes il N.A N.A.
Mrs. Meena Karnawat | Promoter Non-Executive 4 Yes Nil N.A MN.A.
Mr. Upandra Tater Independant Non-Executive 4 Yes Nil N.A MN.A,
Mr. Ashok Kumar Doshi| Independent Non-Exacutive 4 Yes 1 Nil 1
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3. COMMITTEES OF THEBOARD :
AUDIT COMMITTEE :
The Company has an Audit Cammittee with scope of activifies as set aut in the Companies Act, 2013 & the Listing
Regulations. The broad terms for raference ofthe Audit committee are as under
a) To hold periodic discussions with the Statutory Auditor's and Internal Auditor's of the Company

concemning the accounts of the Company, Internal control systems, scope of audiland observations of
the Auditor'siintemal Auditor's.

b)  To review compliance with intermal contral systam.

<) Toreview the quarterly, half yearly and annual financial resulis of the Company before submission to
the Board,

d)  To make recommendation o tha Board on any matter relating to the financial management of the
Company, including the Audit Report.
The Audit Committee is presently comprised of two Non-Executive Directors viz. Mr. Ashok Kumar Doshi,
Mr. Upendra Tater and one Executive Director Mr. Kailash Karnawat as its members.
The Committee met four times during the year on the following dates viz June 30, 2021, Auguslt 14, 2021,
November 13, 2021 and February 14, 2022, Attendance of the members al the meetings is as staled below.

ATTENDANCE OF THE AUDIT COMMITTEE MEETINGS

Name of Diractar Designation Number of Meetings Attanded
|_Mr. Ashok Kumnar Doshi fember/Chairman Four
Mr, Upendra Tater Member Four
Mr. Kailash Kamawat Member Four

NOMINATION & REMUNERATION COMMITTEE :

The compesition of the Nominalion & Remuneralion Commitlee and the details of meeting attended by the
Directors are given below. Nomination & Remuneration Committee met once on June 30, 2021 during F.Y.
2021-22.

No. of Meelings during the period
Name of Director Heid Atlended
Mrs. Meena Karmawat Promoter Non-executive Director One One
Mr. Ashok Kumar Doshi Independent Non-executive Director One One
Mr. Upendra Tater Ir endant Nol thve Direcior Qne One
Given below are the details of remuneration paid to directors during the financial year 2021-22
S Sitting Fees|  Salary | Perquisites| Commission paid
(Rs.) (Rs.) (Rs.) | during the year (Rs)
Wr. Kailash Kamawat Wil 7,20,000/ Nil il
Mrs. Meena Karnawat Mil Nl - Wil INil
Mr. Upendra Tater Nil Nil Nil [
Mr. Ashok Kumar Doshi Nil Nil Nil il

The Company pays remuneralion to its Managing Director by way of salary and perguisites. Remuneration is
paid as approved by the Shareholders. The Board on the recommendation of the Remuneration Committee
approves the annual increments. The appointment / re-appointment of Managing Director is contractual and
subject lo termination by three months notice in writing by either side.

SHARE HOLDER'S / INVESTOR'S GRIEVANCES COMMITTEE :

The Company has an independent Shareholder's Grievances Committee which comprises of -

Mame of Diractor Designation | Number of Mestings Attended
Mr. Upenidra Tater Chairman Two
Mr. Kailash Karnawat (MD) Meambar Twao
Mr. Ashok Kumar Doshi Member Two
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The shareholder's/investor's grievances committee met twice on Aug[usl 14. 2021 and February 14, 2022
clurm? the yaar ended on 31st March, 2022. The committee is prompt in attending to requests reécaived for
B

transfer, split, consolldation as well as Issue of duplicate certificates well within the stipulated time. Status. of
complaints received during the year ended on 31-03-2022 is as under.
Number of complaints recelved from investors comprising of non-recelpt of Annual Report, Shares o
sent for transfer and ransmission, compiaints recelved from SEBI ato
Number of complaints resolved o
Nurmber of complainis pending as on 31-03-2022 NIL
4. General Body Meetings :
Fin. Year | Type Date Venue Time
First Floor, 60-0,
2018-2019 | AGM | 30th Sept., 2019 Panchwati, Udaipur-313 D01 11.30 AM,
2019-2020 | AGM | 30th Sept., 2020 VCIOAYM 11.30 AM.
2020-2021 | AGM | 30th Sept., 2021 VGIOAYM 11.30 AM.

5. Disclosure on materially significant related party transactions :
(a) During the year, the Company has incurred transactions with related parties. However they were
not potentially in conflict with interest of the Company.
(b) No penalties have been imposed on the Company by Stock Exchange, SEBI or any statutory
authority in any matter relating to the ::aptl.a! markets during last three years.
6. Meansof i tothe sharehold
Timely diselosure of the performance of the Company i is an integral part of good governance. Your Company
disseminates infarmation about its performance to Stock Exchange, Media & Shareholders. The Quarterly and
Annual Results of the Company are being published in News Papers also, as required under Listing Agreement
aswall as on Campany's Website www.dhruvacapital.com
erllslry uft.‘-orporatn Affairs has undertakon a "Green Initiative in Corporate Governance' by allowing
perles by h electronic mode, vide its Circular Nos, 17/2011 & 18/
2011 datedﬁnrll 21,2011 andAprtl 29,2011, respectively.
Your Company proposes to deliver llach'anlcally an{ communication / documents including the
Annual Reports and such other necessary communication/documents from time to time to the
Members, who have provided their e-mail address to their Daposllory Participant (DP} Members
holding shares in physical form and who are desircus of receiving the in
electronic form, are requested to please promptly inform their e-mail address to the RTA/ Company.
7. General Shareholdersinformation :
a. NextAnnual General Meeting :
Date- Wednesday, 28.09 2022 Time-11.30A.M. Venue - First Floor, 60-D, Panchawali, Udaipur (Raj.)
b. Financial Calendar :

Financial Reporting for the Quarter ending 30th June, 2022 Mid Aug., 2022
Financial Reporting for the Half Year ending 30th September, 2022 Mid Nov,, 2022
Financial Reparting for the Quarter ending 31st December, 2022 Mid Feb., 2023
Financial Reporting for the Year ending 31st March, 2023 End May, 2023

¢ Book Closure 21-08-2022 1o 28-09-2022 (both days inclusive).
d. Mo dividend Is propesed to be paid.
e. Listing on Stock Exchanges -
Shares of the c-nmpnny are listed at Bombay Stock Exchange Ltd. (BSE Ltd.), Mumbai.
f. Registrar & Transfer Agent -
Mfs Bigshare Services Pvl. Lid., 1st Floor, Bharat Tin Works Bulh:il éﬁgg Vasani Oasis Apartments
Makwana Road, Marol, Andheri East, Mumbai - 400059 Tel, N 38200, Fax : 022-62638209
e-mail © hnb@hcgsharﬁmﬂne cam, Website : wmmgsharanntlne com
g. Demalerialisation of shares of the Company -
Conneclivity of securilies of ourCompany have been aclivated by National Securities Deposito
Limited (NSDL) w.e.f, 01-03-2004 and Cenlral Depository Service Ltd. (CDSL) w.e.f.13-10-2006.
The ISIN are as mentioned below:- MNSDL  ISIN —INE 972E01014
CDSL  ISIN — INE 972EQ1014.
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h. Distribution of Shareholding as an 31.03.2022 -

" i No. of % of Tolal Total Equity % of Paid Up
Nominal Share Capital Shareholders | Shareholders Shares Share Capital
Upto 500 513 T2.3822 116813 3.5813
501 - 1000 103 13.4817 88446 2716
1001 = 2000 37 4.8429 57066 1.7496
2001 - 3000 18 2.3560 46357 14212
3001 - 4000 8 1.0471 28317 0.8682
4001 - 5000 2 0.2618 9800 0.3005
5001 - 10000 20 26178 140885 43184
Above 10000 23 3.0105 2774016 B5.0482
TOTAL 764 100 3261700 100
i. Shareholding Patiern as on 31.03.2021 :-

S.No. Category Number of Shares Held % of shareholding

1. | Promoters (Incl. Corp. Bodies) 2200800 B67.4740

2. | Directors other than promoters —_ —

3. | Private Corporate Bodies 50767 1.5565

4, HUF 19311 0.5920

5. | Clearing Members 32000 0.9811

€. | NRI 400 0.0123

7. | Indian Public 958422 28.3841

Total 3261700 100

Total Fora}gn shareholding is NIL.
15. CODE OF CONDUCT :
The Company's Board has laid down a code of conduct for all Board members and senior management
of the: Compaw.kll Board members have affirmed comgﬁanca with the code of conduct. A declaration
ana

si?ned by the ing Director to this effect is given al the end of this report. Code of conduct & Whistel
Blower uHcEy have been displayad on Campany's website www.dhruvacapital.com.
s %TPL'OYE ol la d abov: ffied under Sec. 197 of the Comp Act, 2013,
ere is no employee eaming salary over and above as specified under Sec. anies, .
17.  AUDITOR'S OéDgERVATIIgNS :

The observations in the Auditor's R&po&amseifeup{ana(éq and therefore do not call for any further comments.
18. COMPLIANCE CERTIFICATE ON CORPORATE GO MANCE !
Certificate from the Company's Secretarial Auditor Mr. Mohit Vanawat, a Compa% S
confimming compliance congditions of Corporate Govermance as stipulated under SEB (LOI
2015, is ched to this
19. ACKNOWLEDGEMENTS:
‘Your Direcfors’ Eaue on record thelr Cry;hrat»alul thanks and appreciation for the assistance received from the
Auditors M/s T. K. BOHARA & CO., Chartered Accountanis & Mr. Mohit Vanawat, Cumlﬁan Secretaries in
%ractice ‘Yes Bank Ltd. & Indusind Bank Lid. Your Directors express their gratitude o the shareholders for
e confidence reposed in the Company. Your Directars place on record theirappreciation and thanks for the
sincere efforts and active Invalvement By the employees of the Comparty during theyear. )
For and on behalf of the Board of Directors

sd/- sdi-
MEENA KARNAWAT  KAILASH KARMAWAT
Place : Udaipur Diractor Managing Director
Dated : 30th May, 2022 DIN: 00301108 DIN; 00300998

in Praciice
Regulation,

: DECLARATION REGARDING CODE OF CONDUCT :
I, Kailash Kamawat, Managing Director Dhruva Capital Services Ltd., declare that all Board members have
affirmed compliance with the Code of Conduct for Board and Senior Management Parsonnel for the yearended

31% March, 2021. For and on behalf of the Board of Directors

KAILASH KARNAWAT
Place : Udaipur Managing Director
Dated: 30th May, 2022 DiN: 00300998
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CERTIFICATION BY MANAGING DIRECTOR(MD) AND
CHIEF FINANCIAL OFFICER (CFQO) TO THE BOARD

We, Kailash Karnawat, Managing Director and Roshan Lal Jain, Chiaf Financial Officer of Dhruva Capital Services

umhecl cerify thatl;

We have reviewed the Financial Statements and the Cash Flow Statement for the year ended on 31.03.2022 and
thatto the best of our knowledge and belief;

a) These statements do nat containany y untrue it oromitany | fact or contain statements that
might be mis|eading;

b) Thesa statements logether prasent a true and fair view of the state of affairs of the company and are in compliance
with existing accounting standards, applicable laws and regulations.

2. There are, to the best of our knowledge and belief, ne transactions entered inte by the company during the year
which are fraudulent, illegal or violate of the Company's Code of Conduct.

3. 'We accept respansibliity for establishing and maintaining internal controls for financial reporting and that we have
evaluated the eflectiveness of intemal control systems of the company pertaining 1o financial reparting and that we
have disclosed to the statutory auditors and the audit committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and the steps we have takan or propose to take to rectify these of the
Board. The audiiors and audil commitiee are appraised of any corrective action taken with regard to significant
deficianciesin the design or operation of internal controls.

4. Weindicaie lo the auditors and tothe audit commitiee;

a) Significant changesin internal control over financial reportinaduring the year;

b) Significant changes inaccounting policles durlng the year, and that ihe same have been disclosed In the notes to the
financial slatements; and

t) Instances of significant fraud of which we have become aware of and which Involve management or other

employees having significant role in the company's internal control system and financial reporting. However, during
the yearthere was no suchinstance.

Sf- Self-
Place: Udaipur Kailash Karnawat Rashan Lal Jain
Date; 30-05-2022 Managing Director Chief Financial Officer
DIN: 00300398
FORM MR-3
SECRETARIAL AUDIT REPORT

{For the Financial Year ended 31% March, 2022)
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appeointment and
Remuneration of Managerial Personnel) Rules, 2014]

Ta.

The Members,

DHRUVACAP(TALSERVICES LIMITED,

003-A, "CIROLE VIEW', APARTMENT, 169 - FATEHPURA NEAR SUKHADIA CIRCLE,

UDAIPUR RJ 313001 1IN

I have conducied the secratarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by M/'S DHRUVA CAPITAL SERVICES LIMITED (hereinafler called the Company). Secretarial
Audit was conductad In a manner that provided us a reasonable basis for avaluating the corparaie conducts/statutory
compliances and expressing our opinion thereon,

Based on my varification of the Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its afficers, agents and authorized
represantatives during the conduct of secretarial audii, | hereby report that in my opinlon, the Company has, during the
audit period 01.04.2021 to 31.03.2022, complied with tha statutory provisions listed hereunder and also that the
Company has proper Beard-processes and compliance-mechanism in place to the exlent, in the manner and subject lo
the reporting made hereinafter:
| have axamined the books, papers. minute books, forms and returns filed and other records maintained by DHRUVA
CAPITAL SERVICES LIMITED (“The Company" ) furthe period ended an 31" March, 2022 according to the provisions of :
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o

. The Companies Acl, 2013 (the Aet) and the Rules matde thera undear;

The Seeurities Cantracts (Regulation)Act, 1958 ('SCRA') and the Rules mads thera under;

The Depositories Act. 1996 and the Regulations and Bye-laws framed there under;

Foreign Exchange Management Acl. 1999 and the rules and regulations made lhereunder 1o the extent of
Foreign Direct Investment. Overseas Direct Investmant and External Commercial Borrowings.

. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1892

{'SEBI Act):-

a.
b.
s

The Securilies and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue Capital and Disclesure Requirements) Regulations, 2018-
Notapplicable asthe Company has not issued any further share capital during the year under review

. The Securities and Exchange Board of India {Share Based Employee Benefits) Regulation, 1999/ Securities and

Exchange Board of India (Share Based Employee Beneflis) Regulations, 2014 (effective 28th Octaber 2014) -
Not applicable as the Company has not issued any sh p to director yees under the
sald guidelines [ regulations during the year under review;

. The Securties and Exchange Board of India (Issue and Listng of Debt Saecuriies) Regulations, 2008 - Not

applicable as the Company has not issued any debt securities which were listed during the year under review;

The Securiies and Exchange Beard of India (Registrars o an Issue and Share TmnsferAgarﬂs) Regulatﬂns. 1 993

ragardlng the Companies Act and daanng with client- Not ! as the Ci Is not d as
gi ta | dShareTi Agentduring the year underreview;

. The Securities and Exchange Board of India (Oelisting of Equity Shares) Regulations, 2009 — Not applicable

as the Company has not delisted / propose to delist its equity shares from any Stock Exchange during
the year under review;

. The Securities and Exchange Board of Ind\a (Buyba::k af SecuntFes:u 2018 Not as the

Company has not boughtback o prop i tha year under review; and
The Secunties and Exchange Board of India lL!sl\hg Obligations and Disclosure Requirements) Regulations,
2015,

. Ihava al: d withthe i clauses of the following:

(1) Secrstarlal Standards w.lh respect 1o Meetings of Board of Directars (35-1) and General Meelings (S5- 2)

issued by The Institule of Company Secretaries of India

{il) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, eic. mentioned belaw:

a) TheReserve BankofIndiaAct, 1934,

b} Master Direction - Non-Banking Financial Companies Acceptance of Public Depasits (Reserve Bank) Diractions,

2016.: Non Deposittaking Company

¢} Masler Diraction - Non-Banking Financial Company - Systamically Important Non Depasit taking Company and

Deposittaking Company (Reserve Bank) Directions, 2016.

d) Master Direction- Mon-Banking Financial Company Returns (Reserve Bank) Diractions, 2016.
2) Master Circular— Non-Banking Financial Companies — Corporate Governance (Reserve Bank) Directions, 2015,
I have also examined that during the year -

a.

Company has alse complied with Rule 12A of Companies (Appointment and Qualification of Directors) Rules,
2014 andfile DIR-3 KYC form with ROC within the time period specified.

| further report that:
A. the Board of Directors of the Company Is duly constituted with the proper balance of Exscutive Directars, Non-

Executive Directors and (nd (48] . Thech made (o the composition af the Board of Directors
were duly carried out during the period coverad under the Audil. The Beard of Direclars of the Company is duly
constituted with proper balance of Executive Directors, Non-Executive Directors and Independent Directors.
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S.No. NAME OF DIRECTORS CATEGORY
1. Mr. KAILASH KARNAWAT Managing Director, Promoter Executive
2 Mrs. MEENA KARNAWAT Promoter Non-Executive
3 Mr. ASHOK KUMAR DOSH| !ndependant Won-Executive
4. Mr. UPENDRATATER Independant Non-Executive
B. Adequate notice is given to all Directors to schedula the Board Meatings, agenda and detalled nates on agenda

were senl al leasi seven days in advance, and a sysiem exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

C. All the decisions, at Board Meelings and Commitlee Meetings are carried unanimously as recorded in the
minutes of the Mestings of the Board of Directars or Commitiee of the Board, as the casa may be.

10, | further report that based on review of compliance mechanism established by the Company and on the basis of the
Compliance Cerfificate(s) issued by the Company Secralary and laken on record by the Board of Directars at their
maeting(s), | am of tha opinian that the managemeant has adequate systems and processas commansurate with its
size and oparations, to monitor and ensure compliance with all applicable laws, rules, regulations and guidelines.

.| further repart that during the review period no major action having a bearing on the Company's affairs in

=

pursuanca of the above referred laws, rules, regulati guidell elc. above have taken place.
Place: Udaipur FOR MOHIT VANAWAT AND ASSOCIATES
Dated: 30" May, 2022 Sd/-
UDIN: FO11834D000426041 (MOHIT VANAYWAT )
Company Secretaries

M. No,: 45179, C.P. No.: 16528
Note: This report is 16 be read with obir iettar of aven date which Is annesed as "ANNEXURE A" and farma an Integral partif this repart.

“ANNEXURE A

To.
The Members,
DHRUVACAPITALSERVICES LIMITED,
003-A, "CIRCLE VIEW", APARTMENT, 169 - FATEHPURA, NEAR SUKHADIA CIRCLE,
UDAIFUR R 3130011N
0ut report of even date is to be read along with this letter.

Maintenance of Secratarial recards is the responsibility of the managemenl of the Company. Our respansibility is to

express an opinion on these secretarial records based on our audit
2. We have followed the audit practices and processes as were appropriate o obtain reasonable assuranee about tha
correctness of the contents of the Secretanial recards. The verffication was done on the test basis to ensure that
cormect facts are reflacted in Secretarial records. We belisve that the processes and practicas, wa followed provida a
reasonabie basis for our apinian,
We have not verified the correctness and appropriataness of financial records and books of accounts of tha
Company.
Wherever required, we havé obtained the Management represeniation aboul compliance of laws, rules and
regulations and hiappenings of events etc.
The compliance of the provisions of Corp and other applicable laws, rules; regulations, standards is the
responsibility of the Management. Our examination was limited to the verification of procedures on test basis.
The Secretarial Audit Report is neither an assurance as to the future wiability of the Company nor of efficacy or
affectiveness with which the managemant has conducted the affairs of the Company,

o e oW

FOR MOHITVANAWATANDASSOCIATES

Sdf-
(MOHIT VANAWAT )
Place : Udaipur Company Secrelaries
Dated: 30" May, 2022 M. No.:45179,C P.No.: 16528
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CERTIFICATE ON CORPORATE GOVERNANCE

To,

The Members

Dhruva Capital Sarvices Ltd., Udaipur (Raj.)

We have examined the compliance of conditions of Corporate Govermnance by M/s Dhruva Capital Services Ltd. for the
car ended on 31.03,2022, as stipulated in Regulation17 to 27, dause (b} to {;,\ of requlation 48(2) and para C and D of
chedule V of the Securiies and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ('Listing Regulations').

The Comlrlianm of the condllions of the: Ca:gorate Govemance is. lherespcnsibnll!%_‘om*m Company's management. Qur

examination has been limited to a review of the procedures and Imflemanlallon ereof, adoptad by the Company for

ensuring cumglianc.e with the conditions of Corporate Governance. [t is neither an audil nor an expression of opinion on
the financlal statements of the Company.

In aur opinion and to the bes! of our information and according to the explanations ?Ivan lo us, and the representations

made by the Directors and the managemenl, we certify that the Cnmpanf has complied with the conditions of Corporate

Governance as stipulated Inragulation 17 ta 27 clause g.g to {i) of ragulation 46(2) and para C and D of Schedule V of tha

Listing Regulations during the year ended March 31, 2022,

As required by the guidance Note on cerfification of Corporate Governance issued by the Chartered Accountants of

India, we have to slate that, as per the records maintained ny the Company as on 31.3.2022, there were no investor

grievance matters against the C y remalning led/ pending for more than 30 days.

We further state that such compliances neither an assurance as to the future viabllity of the Company ner the efficiency or

effectiveness with which the management has conducted the affairs of the company.

For Mohit Vanawat & Associates

Sdi-
No. : MVA/UDRI2022-23/08 MOHIT VANAWAT
Place: Udaipur Company Secretary
Date: 13i08/2022 M: 45172 CP: 16528

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

Pursuant fo Regulation 34(3) and Schedule V Para C clause {10) (i) of the SEBI (Listing Obligations and Disclosure
equiremenis) Regulations, 2015)
To,
The Members,
Dhruva Capital Services Limited
003-A, "CIRCLE VIEW", APARTMENT-169,, FATEHPURIA, NEAR SUKHADIAGIRCLE. UDAIPUR RAJ 313001 INDIA

‘We have axamined from documents provided to us, the ralevan! registers, racords, forms, returns and disciosures
raceived from the Directors of Dhruva Capital Services Limited, having CIN: L67 120RJ1924PLC008583 and havin
registered office at 003-A, "Clrcle Visw", Apartiment- 169, Fatehpuria, Near Sukhadia Circle, Udaipur Rajasthan-31300
(herginafter referred 1o asthe Company'), produced before us by the Company for Ihe purpose ol issuing this Certificate,
inaecordance with Regulation 34(3) read with Schedule V' Para-C Sub clause 10(i) of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

In our opimion and to the bast of our information and according to the verifications (including Directars ldentification Mumber
(DIN]) status at the porial www.mca,gov.in) as considered necessary and explanations fumished ta us by the Company & its
officers, We haraly certify that nene ofthe Directors on the Board of the Company as stated below for the Finansial Year ending
on March 31, 2022 have been debarred or disqualified from being appeinted or continuing as Directors of companies by the
Securities and Exchange Board of India, Ministry of Corporate Affairs arany such other Statutory Authority.

5.0 Name DK Date ol Appointment
KAILASH RARNAWAT Xl !;ﬂ 5 E 01/04/2010
MEENA KARNAWAT L0301 108 22/07/1994
ASHOK KUMAR DOSII | 00BG63B21 30/09/2018
UPENDRATATER | G7g00988 30/05/2014

*the date of appointment is as per the MCA Portal.
Ensuring the eli itlilig' far the agpuimmam { continuity of every Director on the Board is the responsibility of tha
management of the Company. Our responsibility |s 1o express an opinion on these based on our verfication. This
certificate is neither an assurance as to the future viability of the Company nor of tha efficiency or effactivenass with
which the managemeni has conduciad the aflairs of the Company.

For Mohit Vanawat & Associates

No. : MVA/UDR/2022-23/09 Sdi-
Place: Udalpur MOHIT VANAWAT

Date: 13/08/2022 Company Secratary

M: 45179 CP: 16528
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INDEPENDENT AUDITOR'S REPORT

To
The Members of
DHRUWVACAPITALSERVYICES LTD.
Report on the Audit of the Standalone Financial Statements
Opinio
We have audited the financial statements of Dhruva Capital Services Lid. {*the Company™), which comprise
the balance sheet as at 31st March 2022, and the statament of Profit and Loss and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.
In our opinian and o the best of our information and according to the explanations given to us, the aforesaid
financial statements, give the information requirad by the Companies Act, 2013 ("the Act") in the manner so
requirad and give a true and fair view in conformity with Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Siandards) Rules, 2015, as amended (“Ind
AS")and the accounting pririciples generally accepted in India,
a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022,
b) Inthe case of the Statement of Profitand Loss, of the profit for the year ended on that date; and
c) Inthe case ofthe Cash Flow Statement, ofthe cash flows farthe yearended on that date.
d}  Inthe case of Statement of Changes in Equity, change in equity for the year ended on thatdale.

Basis for Opinion

We canducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issusd by the Institute of Chartered Accauntants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fuifilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate 1o providea basis for our opinlon,

Information other than the financial statements and auditors’ report thereon

The Company’'s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
butdoes not include the financial statemenis and our auditor's report thereon,

Our opinlon on the financial statements does not cover the other information and we do nat express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge nbiained during the course of our audit or otherwise appears to be materially misstated,

Ii, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to reportin this regard.

Emphasis of Matter

We draw altention to Notes to the financial results, as regards the management's evaluation of COVID-19
impact on the preparation and assets of the company. Our opinion is not modified in respect of this matter.

(237
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companias
Act, 2013 ("the Act’) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company In accordance wiih the
accounting principles generally accepted in India. including the accounting Standards specified undersection
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Campany and for preventing and detecling
frauds and other irregularities; selection and application of appropriate accounting policles; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemnal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.
In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a geing concern, disclosing, as applicable, matiers relaled o going concem and using the going
concern basis of accounting unless management either inlends to liquidate the Company or lo cease
operations, ar has no realistic alternative but to do sa.
Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibiliti i i
Ourobjectives are to oblain reasonable assurance about whether the financial stalemenis as a whole are free
from material misstatement, whethar due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee thatan audit conducted in
accordance with SAs will always delect a material misstalement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected loinfluence the economic decisions ofusers taken on the basis ofthese financial statements,

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial stalements, whether due to fraud er
errof, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud Is higher than for ane resulling from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriale in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern hasis of accounting and,
based on the audit evidence obtained, whether a malerial uncertainty exisls related to events or
conditions that may cast significant doeubt on the Company's ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required 1o draw attention in our audilor's repor o the
related disclosures in the financial statements or, if such disclosures are inadequale, to modify our
opinion. Qur conclusions are based on the audil evidence oblained up to the date of our auditor's repart.
However, future events or conditions may cause the Company to cease o continue as a going concem,

# Evaluate the overall presentation, structure and content of the finandial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner thal achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial information of the Company to
express an opinion on the financial statements.
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Materiality Is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable thal the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatamentsin the financial statements,
We communicate with those charged with govemnance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiancias in intarnal cantrol
thatwe identify during our audit.
We also provide those charged with governance with a statement thal we have complied with relevant ethical
requiraments regarding independence, and to cormmunicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and whare applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the.audit of the financial statements of the current period and are therefore the key
atidit matters. We describe these malters in our autitor's report unless law or regulation preciudes public
disclosure aboul the matter or when, in extremely rare circumstances, we delermine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
Reporton Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in lerms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the "Annexure A", a statement on the mafiers specified in paragraphs 3 and 4 of the Order, to the
extentapplicable.
2. Asrequired by Section 143 (3) of the Act, we report that:
a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
b)  Inouropinion, proper hooks of account as requirad by law have been kept by the Company so
far as itappears from our examination of those books,
c) The Balance Sheat, the Statement of Profit and Loss and the Cash Flow Statament dealt with
by this Report are in agreement with the books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
spacified under Section 133 of the Acl, read with Rule 7 of the Companies (Accounis) Rules,
2014,

) Onthe basis of the written representations received from the directors as on 31st March, 2022
taken on racord by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respact to the adequacy of the intemnal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Reportin'Annexure B'.

ag)  Withrespect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companles [Audit and Auditors] Rules, 2014, in eur opinion and to the best of our
informaticn and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any malerial foreseeable losses.

iii. There were no amounts required lo be transferred, to the Investor Education and
Protection Fund by the Company

h)  With respect to the other matters (o be included in the Auditor's Report in accordance with the
reguirements of section 197(16) of the Act, as amended:
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In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid to the Managing Director of the Company is in accordance with the provisions of Section
197 along with Schedule V of Companies Acl, 2013 and the remuneration limitis In accordance with the first
proviso of Section 197(1)and Schedule V of Companies Act, 2013.

For M/S T K BOHARA AND CO

Chartered Accountants
Place:- UDAIPUR FRN: 0000798C
Date:- 30" May, 2022
UDIN: 22401 253AJVUVM2302 Sd/-
CA. MUKESH BOHARA
(PARTNER )
M. No. - 401253

ANNEXURE 'A’ TO THE AUDITORS' REPORT

Annexure referred to in Our Report of even date to the members of Dhruva Capital Services Limited
on the accounts of the pany for the year ended 31stMarch, 2022.

On the basis of such checks as we considered appropriate and according to the information and explanation

given to us during the course of our audit, we reportthat:

1. (a) The company has maintained proper records showing full particulars including quantilative details

and situation of its Proparty, plant and equipment.

{b) As explainedtous, Property, plant and equipment have been physically verified by tha management
alreasonableintervals; no material discrepancies were noticed on such verification.

{c) The litle deed of immovable property is held in the name of Smt. Meana Kamawat as a Director of
the Company. The purchaser in the registered purchase deed is mentioned as “Smt. Meena
Karnawat W/o Shri Kailash Kamawat, Managing Director Dhruva Capital Services Lid., 003 A,
'Circle View', 168, New Falehpura, Sukhadia Circle, Udaipur (Raj.)

2. Asexplained ious, the company is an NBFC and does not have any inveniory.

3. According to the information and explanations given to ug and on the basis of our examination of the
books of account, the Company has granted ioans, secured or unsecured, to companies, firms or other
partles listed in the register maintained under Section 188 of the Companies Act, 2013. There are two
such parties and the ameuntinvolved is Rs. 1,61,08,417/-. The loans are in the nature of demand loan.

{a) Since the loans are in the nature of demand loans, in our apinion, the terms and conditions af the
grant of the loans are prima-facial not prejudicial o the interest of the company.

(b) The schedule of principal and interast has not been stipulated and hence we are unable to comment
an regularity of repayments or receipts.

{c} Aeccording to the information and explanations given to us, since the natures of loans are demand
loans, there are no overdue amounts for more than ninety days.

4. Inouropinion and according to the information and explanations given o us, the company has complied

with the provisions of Section 185 and 186 of the Act, with respact to the loans and investments made.

The Company has not accepted any deposits from the public during the year.

6. As per information & explanation given by the management, maintenance of cost records has not been
prescribed by the Central Government under sub-section (1) of section 148 of the companies Act, 2013
forany of the services rendered by the company.

7. (a) According to the records of the company, undisputed statutory dues including Provident Fund,

Employees’ Stale Insurance, Income-tax, Sales-lax, Wealth Tax, Service Tax, Custom Duty, Excise
Duty, value added tax, cess to the extent applicable and any other statutory dues have gensrally
been regularly deposited with the appropriate authorities.

o
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11

12.

13.

14

According to the informatian and explanations given ta us there weere no outstanding statutory dues
ason 31st of March, 2022 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there is no amounis payable inrespect of
income tax, wealth tax, service tax, sales tax, customs duty and excise duty which have not been
deposited on accountof any disputes.

Based on our audit procedures and on the informalion and explanations givan by the managemaent, we

are of the opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank

ordebenture holders.

Based on our audit procedures and on the information given by the management, the company has

appliedthe term loans for the purpose for which they have been obtained.

. Based on the audit procadures performed and the information and explanations given to us, we report

that no fraud on-or by the Company has been noticed or reported during the year. nor have we been
informed of such case by the management.

According to the information and explanations given ta us and based on the examination of the records of
the Company, the Company has paid/provided for manageral remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedute V o the Act,

In our opinion and accoerding to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3 (i) of the Order is notapplicable.

According to the information and explanations given to us and based on the examination of the records of
the Company, transactions with the related parties are in compliance with Section 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable aceounting standards.

According to the information and explanations given to us and based on the examination of the records of

the Company, the Company has not made any preferantial allotment or private placement of shares or
fully or partly convertible debentures during the year.

. According to tha information and explanations given to ug and based on the examination of the records of

the Company, the Company has not entered into non-cash transactions wilth directors or persons
connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

. According to the information and explanations given to us, the Company is not required to be registered

under section 45-1A of the Reserve Bank of India Act, 1934. Thus, paragraph 3 {xvi) of the order is not
applicable to the company.

For M/S T K BOHARA AND CO
Chartered Accountants
FRN: 0000798C

Sd/-

Place:- UDAIPUR CA. MUKESH BOHARA
Date:- 30" May, 2022 (PARTNER )
UDIN: 22401253AJVUVM2302 M. No. - 401253
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ANNEXURE 'B' TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (the Act)

We have audited the intemal financial controls over financial reporting of Dhruva Capital Services Ltd. ('the
Company') as of 31st March, 2022 in conjunction with our audit of the financial statements of the Company for
the year ended on that dale.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls based
on the intermal control over financial reparting criteria established by the Company considering the assential
companents of intarnal control stated in the Guidance Note on Audit of Internal Financial Conltrols over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities
include the design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business_ including adherence to the
Cempany’s peolicies, the safaguard of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
infermation, as required under the Companies Act, 2013,

Auditors' Responsibility

Ourresponsibility is o express an opinion on the Company'sintemal finaneial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reparting ('the Guidance Note') and standards of Auditing, issued by ICAI
and deemed lo be prescribed under section 143(10) ofthe Companies Act, 2013 to the extent applicable toan
audit of internal financial controls, both applicable to an audit of Internal Financlal Controls and, both issued
by the Institute of Chartered Accountants of India. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial contrels over financial reporting were established and maintained and if
such controls operated effectivaly in all material respects.

Qur audit involves parforming procedures to abtain audit evidence aboul the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemnal contral based on the assessed risk. The procedure selected
depend on the auditors' judgmaent, including the assessment of the risks of material misstatement of the
financial statermnents, whether due to fraud or efror.
We belleve that the audit evidence we have obiained is sufficlent and appropriate te provide a basis for aur
audit opinion on the Company's internal financial controls system over financial reporting.
Meaning of | IFi ial Controls over Financial Reporting
Acompany's internal financial controls over financial reporting is a process designed 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
exiernal purposes in accordance with generally accepted accounting principles.

Acompany’s internal financial control over financial reporting includes those policies and procedure that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary 1o permit
preparalion of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company ara being made only in
accordance with authorizations of the managementand directors of the company; and
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(3) provide reasonable assurance regarding prevention and timely detection of unautherized
acqutsition, use, of disposition of the company’s assets that could have a material effect on the
financial stalements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of conirols, material misstatements due to error or
fraud may ocour and not to be detected. Also, projections of any evaluation of the internal financial controls
overfinancial reporting to future perieds are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the pelicies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all malerial respects. an adequate internal financial contrals system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2022, based on the internal control over financial reporting criteria established by the
company considering the essential components of inlernal control stated in the Guidance Nate an Audit of
Internal Financlal Controls Over Financial Reporting issued by the Institute of Charterad Accountants of India.

For M/S T K BOHARA AND CO
Chartered Accountants
FRN: 0000798C

Sd/-
Place:- UDAIPUR CA. MUKESH BOHARA
Date;:- 30" May, 2022 (PARTNER )
UDIN: 22401 253AJVUVM2302 M. No. - 401253
AUDITOR'S CERTIFICATE
To,
The Board of Directors

Dhruva Capital Services Ltd.
Udaipur (Raj.)

We have examined the cash flow statement of DHRUVA CAPITAL SERVICES LIMITED for the year
ended 31st March, 2022. The statement has been prepared by the company in accordance with the
requirement of clause 32 of the listing agreement with Stock Exchange and is based on and in agreement with
the corresponding Profit and Loss Account and the Balance Sheel of the Company covered by our repoart of
30th May, 2022 1o the members of the Company.

For MIS T K BOHARA AND CO

Chartered Accountants
FRN: D000798C
Sd/-
Place.- UDAIPUR CA. MUKESH BOHARA
Date:- 30" May, 2022 (PARTNER )
UDIN: 22401253AJVUVM2302 M. No. - 401253




DHRUVA CAPITAL SERVICES LIMITED

BALANCE SHEET AS AT 31st March, 2022

PARTICULARS NOTE As at 31-03-2022 As at 31-03-2021
NO. (Rs.) (Rs.)
| ASSETS
(1) Financial Assets
Cash and cash equivalenis 3@ 35672.48 255551.72
Bank Balance other than
Cash-and cash equivalents 3 (b) 0.00 0,00
Recaivables
tllg Trade Recaivables 0.00 0.00
(i} Other Receivables 0,00 0.00
Loans 4 22941783.00 22480180,00
Invesiments. 5 6659012.90 6659012.90
Other Financial assels 8 13000.00 13000.00
Total Financial Assats 29649468.38 29387724.62
(2) Non - Financial assets — —
Inventories 0.00 0,00
Cument tax assets | Net) 7 6‘33327 M 388220.25
Delerred tax Assets ( Mat) 0,00
Investmeant Property ] 1&02356! lld 18023565.00
Biological assets other than bearer plants 0.00 0.00
Property, Plant and Equipment 9 1138436.00 1156756.00
Total Non-Financial Assets 19860130.01 19568854125
Total Assats 49509598.39 4B056265.87
Il LIABILITIES AND EQUITY
LIABILITIES
{1} Financial Liabilities
yables
{) Trade Payables
(i} Total outstanding duss of micro
enterprises and small enterprises 0.00 0.00
(i) Total sulstanding dues of creditors other
than micro enterprises and small enterprises 10 97836.00 BH470.00
(1) Other Payables
(1) Total outstanding dues of micro
enterprises and small enterprises 0.00 0.00
(i} Total outstanding dues of cradilors olher than
micra entarprises and small enfarprises 0.00 0,00
Borrowings (Other than Debl Securities) " '319438.00 319488.00
Other financial liablities 12 279291.00 624032.00
Total Financial Liabilities ~B96615.00 100899900
{2} Non- Financial Liabilities
Current lax liabilities { Nel) 13 16340.00 15000,00
Provisions. 14 2311014.00 2157543.00
Deferred ax liabilittes (Net) 15 0.00 205518.00
ather non - financial liabllities 0,00 .00
Total Non-Financial Liabilities 2327354.00 2418061.00
(3) Equity ———— —
Enquity Share Capital 186 32617000.00 32617000.00
Other Equity 17 13868629.39 12912214.87
Tatal Equi ABL29214 .87
Total thl ies and Equity 48856285.087

The ll:cumpanyln%nnhs are an lrlhgrnl part of these financial statements

Ag per our report of

FRN : 000788C

i’ﬁAMumh Bohara)
artner
Il No.401253

Place :- Udaipur
Dated :- EIDth‘id {Rﬂﬁiﬂ.
UDIN:-22401253AJVUVM2302

even date aitache
ForT.K Bohara & Co.
Chartered Accountants

Forand on behalf of the Board of Directors

Sd/i-

Sd/-

K
h:nanln Director
DIN No_- 00300338

: Director
DIN No._- 00301108
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st March, 2022

Mote No. Amount (Rs.) Amount (Rs.)

Particulars As at 31-03-2022 As a1 31-03-2021
1 Revenue from operalions

Interest Income 18 1835250.00 1808689.00

Dividend Incoma 19 356206.00 66805.52

Rantal Incoma 20 354000.00 330000.00

Total Ravenue from aparations 254545600 2205284 52
] Other Income 21 50383.30 18621.00

Total Ravenue (1#11) 2585839.30 222411552
1 Expensas

Finance Gosts 0.00 000

Cost of Material Consumed . 4

Employes Benafits Expense 2 1081970.00 1018445.00

Legal Fees and Commission Expanses. 23 424803.50 423663.78

Depreciation and amariization exp 24 18320.00 Z71132.00

Other expenses 25 103412.28 112335.00

Tolal Expenses 1626505.78 1BZ6573.78

Profit/ { Loss) bafore exceplional

items and tax 967333.52 397641.74

Exeaplional items 0.00 0o.00

Profit / {Loss) before tax 967333.52 34754174

Less: Tax expanse

Current tax 26 22123900 88000

Prior perjod tax 0.00 0.00

Defarred tax 2% ~210320.00 «27307.00

Net Profit (Loss) after tax 956414.52 336848.74

Other Comprehensive Income

(A) (i) tems that will not be reclassifiad 1o

profit or loss (specily items and amounts)

(i} Income tax ralating to itams that will

not be reclassified to profii or loss o.00

Subtotal (A) 0.00 0.00

(B) (i} ltermns that will be reclassified to 0.00

profit or loss (spacify tems and amounts)

(i} Income tax ralating to items that wil

be raclassified to profit or loss 0.00 0.00

Subtotal (B) 0.00 0.00

Other Comprehensive Income (A ¢ B) 0.00 0.00

Total Gamprehansive Income for the

period (Comprising Profit (Loss) and

other Comprehensive Incoma for the petiod) 856414.52 336848.74
Eamnings per equity shara (Face valug of

Rs. 10 per share)

Basie (Rs.) 0.29 0.10
Diluted (Rs.) 0.29 010

The ancump@nwns‘_mm arean ineegral part of these financial staterments
As pér our report of von date alia

For T.K Bohara & Co. Forand on behalf of the Board of Directors
s
Sd/- Sdi- Sd/-
E:A Mukesh Bohara) Kallash Karnawst]  (MsenaKarnawat)
artner anaging Director Director
M.No.401253 DINNo.-00300858  DIN No. - 00301108

Place ;- Udalpur (Raj,
Dated . MM&E 2
UDIN:-22401253AJVUVM2302




DHRUVA CAPITAL SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2022

PARTICULARS As at 31-03-2022
(Rs.)

As at 31-03-2021
(Rs))

(A)

ii)

(B)

(©)

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit (beforeTax) as per Profit & Loss Ale 967333.52

Adjustment to reconcile profit before tax to net cash flows :-
A

Depreciation 18320.00
985653.52
Less:
Daferred Tax 210320.00
Dividend Income 356206.00
Operating Profit before working capital changes 419127.52
Adjustment for ;-
(Increase)/ decrease other Financial Assets, current -405772.30
Increase/ (decrease) in Trade Payables 32366.00
Increase/ (decrease) in current Provisions 113471.00
Increase/ (decrease) in other Current Liabilities 0.00
Increase/ (decrease) in other financial iabilities, Non Current 0.00
Increase/ (decrease) in other financial liabilities, Current -343401.00
(Increase)/ decrease Other Current Assets -380957.46
Nel cash from for operations acliviies before income tax -565166.24
Income tax paid (Net) 221239.00
-210320.00
Net Gash flow From Operating Activities (A) -576085.24

CASH FLOW FROM INVESTING ACTIVITIES :

Dividend Income 356206.00
Purchase\sale of Fixed Assets 0.00
Investment in FDR 0.00
Investment in Real Estate 0.00
Net Cash From Investing Activities B) 356206.00
CASH FLOW FROM FINANCING ACTIVITES :

Repayments of Borrowings. 0.00
Proceeds from Borrowings 0.00
Net Cash from financing Activities. (C) 0.00
Net increase in cash & cash equivalents(A+B+C) -219879.24
Opening Balance of Gash & Cash Equivalents 255551.72
Closing Balance of Cash & Cash Equivalents 35672.48
Compenents of Cash and Cash Equivalents

Bank Balances 31186.32
Cash in Hand 448616

Other Bank Balances.

Deposits with Original Maturity more than 12 Months 0.00
Total 3567248
Note: Figures in Brackets Represents cash outflow

397541.74

271132.00
668673.74

27307.00
66605.52

574761.22

-602925.00
-8780.00
-5876.00
10682.54
-30000.00
131032.00
28921.24
97816.00

60693.00
0.00
37123.00

68605.52
0.00
0.00

0.00
0.00
0.00
103728.52
151823.20
256551.72

230284.56
25267.16

0.00
255551.72

Forand on behalf of the Board of Directors

Sdi-
Place - Udaipur (Raj.) K:A':;’;Kﬁf::;glr)
Dated :- 30th May, 2022 DINR o 00300998

UDIN:- 22401253AJVUVM2302

Sd/-
(Meena Karnawat)

2
DIN No.- 00301108
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STATEMENT FOR CHANGES IN EQUITY
For the year ended 31st March, 2022

{Amount i)
SHARE RESERVES
APPLICATION AND
PARTICULARS SHARE MONEY SURPLUS TAL
CAPITAL | speciaL GENERAL ~ SECURITIES  RETAINED
EARNINGS
Balance as at April 01, 2021 32617000.00 | 2493189.03 X 2 10419025.84 | 45529214.87
Equity shares issued during the year] - - - - 0.00 0.00
Equity Shares forfeited - - - - 0.00 0.00
Profit for the year - - - - 956414.52 956414.52
Changes in accounting policy - - - - 0.00 0.00
prior period errors - = = = 0.00 0.00
Total comprehiensive income for the year - - - - 0.00 0.00
Dividends - - - - 0.00 0.00
Transfer to special Resarves in terms of
section 45 IC of RBI Act, 1934 -| 191282.90 - - -191282.90 0.00
Others = = e : 0.00 0.00
000 0.00 |
Balance as at March 31,2022 | 32617000.00 | 2684471.93 0.00 11184157 .46 | 46485629.39
SHARE RESERVES
EQUITY APPLICATION AND
PARTICULARS SHARE MONEY SURPLUS ToAlL
CAPITAL | speciaL GENERAL ~ SECURITIES  RETAINED
RESERVES RESERVES ~ PREMIUM EARNINGS
Balance as at April 01, 2020 32617000.00 | 2425819.28 - - 10149546.85 | 4519236613
Equity shares issued during the year - - - = 0.00 0.00
Equity Shares forfeited - - - - 0.00
Profit for the year - - - - 336848.72 336848.72
Changes in accounting policy = = = - 0.00 0.00
prior period érrors - = = 2 0.00 0.00
Total comprehensive income for the year - - - - 0.00 0.00
Dividends 3 z| = = 0.00 0.00
Trensfer to special Reserves in terms
of section 45 IC of RBI Act, 1934 - 67369.75 - - -67369.75 0.00
Others 0.00 0.00
- r. 0.00 0,00
Balance as at March 31, 2021 32617000.00( 2493189.03 0.00 10419025.84 | 45529214.87

The accompanying notes are an lﬂtﬁgl’al part of these financial statements

As perour reportofevendateattached

For T.K Bohara & Co.
Chartered Accountants

Sd/-

(CAMukesh Bohara)
Partner
M.No.401253

Place : Udalpur(Ra”
Dated :-30th

L UDIN:- 22‘4—0125 AJVUVMzSDZ

Forand on behalfof the Board of Directors

Sdl-

(Kailash Karnawat)
Managing Director
DIN No.- 00300998

Sdi-
(Meana Karnawat)

DINN n 09301108




DHRUVA CAPITAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENT

1. CORPORATE INFORMATION
Dhruva Capital Services Limited (“the Company”) is a Public Limited Company, incorporated under the
provisions of the Companies Act, 1956. The Company is a Non-Banking Financial Company (NBFC), whichis
engaged in the business of Investment and Financing. The company is registered with Reserve Bank of India
as an NBFC, not accepting public deposits u/s 45-IA of the Reserve Bank of India Act, 1934, vide registration
number — 10.00098 dated 01.09.1999. The shares of the Company are listed on the Bombay Stock
Exchange.
a. BasisofPreparation
These financial statements have been prepared in accordance with Indian Accounting Standards
(“Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and notified under Section 133 of the Companies act, 2013 (the "Act”) along with the
guidelines and directives issued by the Reserve Bank of India (RBI) ta the extent applicable.
For all periods up to and including the financial year ended March 31, 2019, the Company had
prepared its Financial Statements in accordance with requirements of the Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 (‘Previous GAAP"). The
company has adopted INDAS fromApril 01, 2019 with effective transition date as April 01, 2019.
b. Basis of Presentation
The Balance Sheet, the Statement of Profit and Loss and the Statement of Change in Equity are
prepared and presented in the format prescribed in the Division |ll of Schedule lll to the Act. The
Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS 7
“Statement of Cash Flows". Amounts in the financial statements are presented in Indian Rupees
which is also functional currency of the Company. All values are rounded to the nearest lakhs with
two decimals, except when otherwiseindicated.
c. Basisof Measurement
The Financial Statements have been prepared on a historical cost basis and on accrual basis,
except for the following:
. Certain Financial Assets and Liabilities are measured atfair value.
. Assets held for sale are measured atthe lower of carrying value and fair value less coststosell.
. Defined benefit pians where plan assets are measured at fair value.
d. Significant Accounting Judgments, Estimates and Assumptions
The preparation of the Financial Statements in conformity with Ind AS requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. Accounting
eslimates could change from period to period. The estimates and judgments used are continuously
evaluated by the Company and are based on historical experience and various other assumptions
and factors (including expectations of future events) that the Company believes to be reasonable
under the existing circumstances.
Future results could differ due to these estimates and the differences between the actual results and
the estimates are recognized in the periods in which the results are known/materialize. The
management believes that the estimates used in the preparation of Financial Statements are
prudent and reasonable.
2. SIGNIFICANT ACCOUNTING POLICIES
(i) Property, Plantand Equipment (PPE)
All PPE are stated at cost of acquisition, less accumulated depreciation and impairment losses, if
any. Direct costs are capitalized until the assets are ready for use and include freight, duties, taxes
and expenses incidental to acquisition and installation. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to profitorloss during the reporting period in which they are incurred.
Depreciation is provided on a pro-rata basis on the Written Down Value method ("WDV') over the
estimated useful lives of the assets specified in Schedule |l of the Companies Act, 2013. The assets
residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each

reporting period.




Twenty Eighth Annual Report

I

s

NOTES TO THE FINANCIAL STATEMENT

(ii) Intangible Assets
Intangible assets are amortized on Written Down Value basis over the estimated useful life.
An intangible asset side recognized on disposal or when no future economic benefits are expected
fromuse ordisposal.
(iii) Financial Instruments
Financial instruments comprise of financial assets and financial liabilities. Financial assets and
financial liabilities are recognized in the Company's balance sheet when the Company becomes a
party to the contractual provisions of the instrument. Financial assets primarily comprise of loans and
advances, deposits, trade receivables and cash and cash equivalents. Financial liabilities primarily
comprise of barrowings and trade payables.
(iv) EMPLOYEE BENEFITS &RETIREMENT BENEFITS
Employee Benefits are recognized during the period when the services are rendered. These benefits
include Bonus, Incentive and other benefits which fall due within twelve months after the end of the
periodin which services are rendered
The provisions of gratuity are not applicable to the Company.
CASHAND CASH EQUIVALENTS
Cash and cash equivalents includes cash on hand, balance in eurrent account and Balances with
banks in deposits accounts with original maturity of less than 3 months. Short term and liquid
investments being subject to more than insignificant risk of change in value, are notincluded as part
of cash and cash equivalents.
(vi) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENTASSETS
Provisions are recognized when there is a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embedying economic benefits will be required
‘to settle the obligation and there is liable estimate of the amount of the obligation.
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not whelly within the contral of the Company or a present ebligation that
arises from past events where it is either not probable that an outflow of resources will be required ta
settle the obligation or a reliable estimate of the amount cannot be made.
Contingent assets are not recognized in the financial statements. Contingent assets are disclosed
‘where an inflow of economic benefits is probable.
Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheetdate.
(vii) REVENUE RECOGNITION
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can bereliably measured andthere exists reasonable certainty ofits recavery,
a) Interestincome
The main source of revenue for the Company is Income from Interest of unsecured Loans.
b) Dividend Income
Dividend income from investments is recognized when the Company's right to receive payment
has been established (provided that it is probable that the economic benefits will flow to the
Company and the amount of dividend income can be measured reliably).
c) OtherIncome
Other Income represents income eamed from the activities incidental to the business and is
recognized when the right fo receive the income is established as per the terms of the contract.
d) Exceptionalltems
When items of income and expense within profit or loss from ordinary activities are of such size,
nature or incidence that their disclosure is relevant to explain the performance
of the enterprise for the period, the nature and amount of such items is disclosed separately as
Exceptional items.
The Company does not have any items of income and expense which categorized as
exceptional items during the year 2021-22.

(v
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DHRUVA CAPITAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENT

(viiiy LEASES
With effect from 1 April 2018, the Company has applied Ind AS 116 'Leases' for all long term and
material lease contracts covered by the Ind AS. The Company has adopted modified retrospective
approach as statedin IndAS 116 for all applicable leases en the date of adoption.
(ix) TAXES
a) Income Tax
Income tax expense represents the sum of the tax currently payable and deferred tax. Income
tax expense comprises current and deferred taxes. Income tax expense is recognized in the
Statementof Profit and Loss except when they relate to items that are recognized outside profit
or loss (whether in other comprehensive income or directly in equity), in which case tax is also
recognized outside profitor loss.
i. Current Tax
The tax currently payable is based on the estimated taxable profit for the year for the
Company and is calculated using applicabie tax rates and tax laws that have been enacted
or substantively enacted. Taxable profit differs from 'profit before tax' as reported in the
Statement of Profit and Loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deduclible. The current taxis
calculated using applicable tax rates that have been enacted or substantively enacted by
the end ofthe reporting pericd.
ii. Deferredtax
Deferred tax assets and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of assets and liabilities and their
respective tax bases, and unutilized business loss and depreciation carry-forwards and
tax credits. Such deferred tax assets and liabilities are computed separately for each
taxable entity. Deferred tax assets are recognized to the extent thatitis probable that future
taxable income will be available against which the deductible temporary differences,
unused tax losses, depreciation carry-forwards and unused tax credits could be utilized.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity). Deferred tax items are
recognized in correlation to the underlying transaction either in OCl or directly in equity.
b) Geoods and Services Input Tax Credit
Goods and Services tax input credit is accounted for in the books in the period in which the
supply of goods or service received is accounted and when there is no uncertainty in availing/
utilizing the credits.
EARNINGS PER SHARE
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducling attributable taxes) by the weighted average number of equity
shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the pericd are adjusted for the effects of all dilutive potential equity shares.
(xi) SECURITIES PREMIUM
Securities premium is credited when shares are issued at premium. It can be used to issue
bonusshares, to provide for premium on redemption of shares and issue expenses of securities
which qualify as equity instruments.
(xii) STATEMENT OF CASH FLOW
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method.
Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows
exclude items which are netavailable for general use as onthe date of Balance Sheet.

<

(x
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NOTES TO THE FINANCIAL STATEMENT

1. FINANCIAL ASSETS
3. (a) Cash and Cash Equivalents
Particulars

(i) Cash in hand

(ii) Balances with Bank
Indusind Bank
Yes Bank

TOTAL

3. (b) Bank Balance Other Than Cash And Cash Equivalents

Particulars

Unelaimed Dividend Accounts
Deposits with original maturity
(ii) exceeding three months

=

TOTAL

4. Loans

Particulars

Loans
Total (A) Gross
Less: Impairment loss allowance

Amount (3T) Amount ()
Asat31-03-2022 As at 31-03-2021
4486.16 25267.16
5885.04 5885.04
25301.28 224399.52
35672.48 255551.72
Amount (¥) Amount ()
Asat 31-03-2022 As at’31-03-2021
0.00 0.00
0.00 0.00
0.00 0.00
Amount (%) Amount (%)

Asat31-03-2022

Asat 31-03-2021

22941783.00
0.00

22460160.00
0.00

Total (A) Net 22941783.00 22460160.00
(8) (i

Secured hy tangible assets 0.00 0.00
(ii) Unsecured

Indira Marble 624867.00 624867.00
1.D. Marbles 124185.00 124185.00
Mishal Marble Pvt. Ltd. 1260000.00 1260000.00
Ajaj Khan S/0 Basharat Khan EMI 20673.00 20673.00
Jaya Mogra 4403641.00 4403641.00
Sampat Automobiles 4685346.00 2432601.00
Nakul Builders & Developers Pvt. Lid, 11423071.00 13194193.00
Manohar Singh Dule Singh 400000.00 400000.00
Total Gross (B} 22941783.00 22460160.00
Less: Impairment loss allowance 0.00 0.00

Total (B) Net

22941783.00

22460160.00

( C) (1) Loans in India
(i) Public Sector
(ii) Others

0.00
22941783.00

0.00
22460160.00

Total Gross ( C) (1)

22941783.00

22460160.00

Less: Impairment loss allowance 0.00 0.00
Total Net ( C) (1) 22941783.00 22460160.00
(€] (1) Loans Outside India 0.00 0.00
Total Gross ( €) (11) 0,00 0.00
Less: Impairment loss allowance 0.00 0.00
Total Net ( C) (1) 0.00 0.00

Total Net (C) (I) & (€) (1)

22941783.00

22460160.00
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5. Investments
Particulars Amount (I) Amount (T)
Asat31-03-2022 As at 31-03-2021
Equity Instruments
(i) Quoted Shares 1684012.90 1684012.90
(ii) Unguoted Shares 4975000.00 4975000.00
Mutual Funds .00 0.00
Others 0.00 0.00
Total Gross (A) 6659012.90 665%012.90
(i) Investments outside India 0.00 0.00
ii) Investments In India 6659012.90 6659012.90
Total (B) 6659012.90 6659012.90
Total (A} to tally with (B) 6659012.90 6659012.90
Less: iImpairment loss allowance( €) 0.00 0.00
Total Net D = (A) - (C) 6659012.90 6659012.90

Market Value of Quoted Shares as on 31-03-2022 is Rs. 53,91,000/-
6. Other Financial Assets

Particulars Amount (¥) Amount (3)
Asat 31-03-2022 As at 31-03-2021
Security Deposits 13000.00 13000.00
TOTAL 13000.00 13000.00

NON- FINANCIAL ASSETS

7. Current tax assets (Net)

Particulars Amount (%) Amount (3)
Asat31-03-2022 As at 31-03-2021
TDS Receivable EYr. 2019-20 0.00 26629.000
Income Tax Advance 0.00 50000.00
TDS Receivable FYr. 2020-21 0.00 171231.00
TDS Receivable [2007-08) 0.00 34284.00
TDS Receivable (2009-10) 0.00 0.00
TDS Receivable {Earlier Years) 38497.79 38497.79
TDS Receivable (FY 2008-2009) .00 41566.70
TDS Receivable FEYr. 2018-19 0.00 0.00
GST Input Balance 31415.98 2601176
Income Tax Advance 2021-22 150000.00 0.00
Income Tax Refundable 116463.00 0.00
TDS Receivable FY 2021-22 254545.99 0.00
Dividend Receivable 102404.25 0.00
TOTAL 693327.01 388220.25

8. Investment Property Amount (%) Amount (3)
Particulars As at 31-03-2022 As at 31-03-2021

Gross Carrying Amount
Opening balance

(i) Agriculture Land {Kaliwas - Nathdwara) 818390.00 818390.00
(i) Agriculture Land (Navratan Comp.- Bhuwana) 1255210.00 1255210.00
(iii) Land Purchased (Navratan Comp- Bhuwana Ii) 2335420.00 2335420.00
(iv) Land Purchased [ Maruwas) 234860.00 234860.00
(iv) Land Purchased { Rama) 13379685.00 13378685.00
18023565.00 18023565.000
Additions 0.00 0.00
Closing Balance 18023565.00 18023565.000
Less: Accumulated Depreciation
and impairment 0.00 0.00
Net Carrying Amount 18023565.00 18023565.00
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DHRUVA CAPITAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENT

1. FINANCIAL LIABILITIES

10. Payables
Particulars Amount (%) Amount (%)
As at 31-03-2022 As at31-03-2021

(a) Trade payables

(i) Total outstanding dues of micro and small

enterprises 0.00 0.00
(i) Total outstanding dues of creditors other

than micro and small enterprises

(a) Big Share Services Pvt.Ltd. 16227.00 10661,00
(b) Natiomal Secu.Depo. Ltd. 20709.00 8909.00
( ©) Novergy Energy Solution Pvt Ltd 40000.00 40000.00
(d) Crif high mark 5000.00 0.00
(e) Experion Credit Information Company 5900.00 5900.000
(f) Mohit Vanawat 7000.00 0.00
(£) T K. Bohara & Company 3000.00 0.00
( b) Other Payables 0.00 0.00
TOTAL 97836.00 65470.00
11 Borrowings
Particulars Amount (%) Amount (%)
Asat31-03-2022 Asg ar31-03-2021
In India

A, Unsecured Term Loan

i) From Banks 0.00 0.00
ii) From related parties 00.00 0.00
TOTAL (A) 00.00 0.00

B. Finance lease obligations
(i) Margin Money on A/c of Lease / H.P. (Assets) / Loan :

Ajaj Khan (Margin Money) 44488.00 44488.00
Mishal Marbles Pvt. Lud. (Margin Money) 275000.00 275000.00

TOTAL (B) 319488.00 319488.00
Quitside India 0.00 0.00
TOTAL (A)+ (B) 319488.00 319488.00
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12 Other Financial Liability

Particulars

Kailash Karnawat (MD) Satary
Salary Payable

TOTAL

2. NON FINANCIAL LIABILITIES

13

Current Tax Liabilities

Particulars

TDS Payable

GST Payable
Other Payable
TOTAL

Provisions

Particulars

Provision for NPA (Liability)

Contingent Provision Against Standard Assets
Provision for Audit and Legal Fees

Provision for Income Tax

TOTAL

Deferred Tax Liabilities (Net)

Particulars

Opening Balance of deferred tax liabilities
Changes in deferred lax liabilities recorded in
P&L Alc

Closing balance of deferred tax liabilities

Amount (3)
Asat31-03-2022

Amount (3)
Asat 31-03-2021

250000.00 595000.00

29291.00 29032.00

279291.00 624032.00
Amount (%) Amount (%)

As at 31-03-2022

Asat 31-03-2021

15000.00 15000.00

0.00 0.00

1340.00 0.00

16340.00 15000.00
Amount (2) Amount (%)

Asat 31-03-2022

Asat 31-03-2021

2029725.00 2029725.00
45289.00 45289.00
30000.00 33000.00

206000.00 89529.00

2311014.00 2197543.00

Amount (%) Amount (%)

As at 31-03-2022

As at 31-03-2021

205518.00 232825.00
-210320.00 -27307.00
«4802.00 205518.00




DHRUVA CAPITAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENT

(3) EQuUITY
16. EQUITY SHARE CAPITAL

Particulars

Amount (%)
Asat31-03-2022

Amount ()
Asat31-03-2021

Authorised Capital
3500000 Equity Shares of Rs: 10/ each
TOTAL:

Issued Capital
3261700 Equity Shares of Rs. 10/- each
TOTAL:

Subscribed and Paid Up Capital
3261700 Equity Shares of Rs. 10/~ each
TOTAL:

35000000.00

35000000.00

35000000.00

35000000.00

32617000.00

32617000.00

32617000.00

32617000.00

32617000.00

32617000.00

32617000.00

32617000.00

DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF THE TOTAL EQUITY SHARES

S.  Name of Shareholder As at 31/03/2022
No. No. of

Shares Held

1 Meena Karnawat 651800 19.98%

2 Nakul Builders & Dev. P. Ltd. 644500 19.76%

3 Kailash Karnawat 576200 17.67%

4 Karmawat Hire Purchase P. Lid. 198300 6.08%

5 Nakul Karnawat 200800 6.16%

Asat 31/03/2021

No. of %
Shares Held
651800 19.98%
644500 19.76%
576200 17.67%
198300 6.08%
200800 6.16%

A. Reconciliation of the shares outstanding at the beginning and at the end of the year

Particulars As at 31 March 2022 As at 31 March 2021
No. of Shares Amount No. of Shares Amount

Eqguity Shares

At the beginning of the year 3261700 32617000.00 3261700 32617000.00

Issued during the Period Q 0.00 a 0.00

Outstanding at the end of the year 3261700 32617000.00 3261700 32617000.00

17. OTHER EQUITY

Particulars

Asat 31 March 2022

A.  RESERVES AND SURPLUS

Asat 31 March 2021

(i) RETAINED EARNINGS
Balance as per last Balance Sheet
Add : Profit / Loss of the year
Less : Transferred to Special Reserve Fund
TOTAL(A):

(ii) STATUTORY RESERVE FUND
u/s 45 IC of RBI Act, 1934

Balance as per last Balance Sheet
For Financial Year 2021-22
TOTAL (B):

GRAND TOTAL[A+B):

10419025.84 10149546.85
956414.52 336848.74
191282.90 67369.75

1118415746 10419025.84
2493189.03 2425819.28
191252.90 67369.75
268447193 2493189.03
13868629.39 12912214.87




Twenty Eighth Annual Report

I

s

NOTES TO THE FINANCIAL STATEMENT

18.Interest Income

Particulars
Interest on Unsecured loans

19.Dividend Income
Particulars

Dividend income

20.Rental Income
Particulars

Office Rent Income

21.0ther Income
Particulars

Provision for NPA written back (recovery)
Income from sale of grass (RAMA)
Interest on I. Tax Refund

Other Income

22. Employee Benefit Expenses

Particulars

Director's Remuneration
Salaries & Wages

23. Legal Fees and Commission expense
Particulars

Annual Custody Fees

CIC Expenses (RBEI)
Depaository Services Expenses
Annual Listing Fees

Legal & Professional Fees

Audit Fees (including GST)
ROC Filing Charges

24. Depreciation.amortisati d airmen
Particulars

Depreciation on property,plant and equipment

Total

Total

Total

Total

Total

Total

Total

Amount (X) Amount ()
Current Year Previous year
1835250.00 1808689.00
1835250.00 1808689.00
Amount (%) Amount (%)
Current Year Previous year
356206.00 66605.52
356206.00 66605.52
Amount (3) Amount [T)
Current Year Previous year
354000.00 330000.00
354000.00 330000.00
Amount () Amount ()
Current Year Previous year
00.00 0.00
0.00 0.00
50383.30 17661.00
0.00 1160.00
50383.30 18821.00
Amount (%) Amount [T)
Current Year Previous year
720000.00 720000.00
361970.00 299445.00
1081970.00 1019445.00
Amount (%) Amount (%)
Current Year Previous year
24000.00 26500.00
20000.00 20000.00
39251.50 34163.78
300000.00 300000.00
7000.00 12000.00
30000.00 25000.00
4552.00 6000.00
424803.50 423663.78
Amount (T) Amount (%)
Current Year Previous year
18320.00 271132.00
18320.00 271132.00
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NOTES TO THE FINANCIAL STATEMENT

25. Othe: nse:
Particulars Amount (%) Amount (%)
Current Year Previous year
Advertisement Expenses 25020.00 24380.00
News Papers & Periodicals Expenses 2225.00 1210.00
Office Expenses 0.00 0.00
Postage Expenses 0.00 94.00
Photocopy Expenses 8000.00 0.00
Printing & Stationery Expenses 0.00 0,00
Repair & Maintenance (Gen. + Society) 20400.00 20400.00
Telephone Expenses 1896.00 1370.00
Vehicle Running & Maintenance Expenses 40701.00 25879.00
AGM Expenses 5000.00 10000.00
Misc Expenses 150.00 29000.00
CKYC Wallet 20.28 0.00
Total 103412.28 112333.00
26. Tax Expenses
Particulars Amount (%) Amiount (%)
Current Year Previous year
Current tax
Current tax on profits for the year 221239.00 88000.00
Adjustment for current tax of prior periods 0.00 0.00
Total Current tax expense 221239.00 §8000.00
Deferred Tax
Decrease/(increase) in deferred tax assets 0.00 0.00
Decrease/(increase) in deferred tax liabilities -210320.00 -27307.00
Total Deferred Tax expense/(benefit) -210320.00 -27307.00
27.Earnings per share (EPS)
Particulars Amount (%) Amount [T}
Current Year Previous year
Profit for the year 956414.52 336848.74
Weighted average number of shares
outstanding during the year (Nos.) 3261700 3261700
Weighted average number of shares
outstanding during the year (Nos.)- Diluted
3261700 3261700
Earnings per share (Basic) 0.29 0.10
Earnings per share [Diluted) 0.29 0.10
Face value per share 10.00 10.00

28. Provision For NPA:
In accordance with the guidelines issued by the RBI, the provision of NPA for current year is Rs. 0.00.

29. Margin Money on account of Leased & Hire Purchase assets represent difference between the purchase
value ofleased /hire purchase assets and money advanced asloans.




Twenty Eighth Annual Report

I

[ NOTES TO THE FINANCIAL STATEMENT
30. Payment to Directors is as Under:
Current Year Previous Year
(a) Salary 720000.00 720000.00
(b) Director's perquisities 0.00 0.00
720000.00 720000.00
31. Auditors Remuneration:
Current Year Previous Year
(a) For Audit and Tax Audit 20000.00 20000.00
(b) For Taxation Matters & Company Law Matters
(c) GST Matters 5000.00 5000.00
8000.00 8000.00
33000.00 33000.00

32. Thecompany hasbeen granted certificate of Registration as provided in section 4514 of the RBI Aet 193 4
issued on 1-9-1999 but the same is not valid for accepting deposits.

33. Noemployee isinemploymentofthe Company throughout the financial year foraremuneration which i n
aggregate exceeded Rs. 6000000/~ per annum or employed for remuneration which in aggregate
exceeded Rs, 500000/~ per month, ifemployed for part of the year.

34. The Company's operations predominantely comprise only of one segment ie. financial services which
include hire purchase, lease, intereston ICD, loans and advances and hence the figures shown are related
to only thatsegment

35. There is no significant impact of COVID-19 panademic on the financial result of F. Y. 2021-22 of the
Company. The Company continues to closely monitor the rapidly changing situation.

36. Earning per share:

(i) BASICEARNINGPERSHARE Current Year Previous Year
Earningper share hasbeen calculated as follows:
Profit/ (Loss) after tax
a, Profit/ (Loss) available for equity shares 0.00
b. Computation of weighted equity shares

0.00 0.00
0.00

OpeningBalance 3261700 3261700
Adj.ofsharesissued or existing during the year NIL NIL
Weighted average equity shares 3261700 3261700
Earning per share (Baisc) (ab) 0.00 0.00

(ii) DILUTED EARNINGPERSHARE
Diluted earning per share is same as Basic Earning per share as the Company does not
have any potential equity shares as defined underind AS33 "Earning Per Share" issued by ICAL
37. Related parties disclosures:
1. Relationship:
(a) Key management personal :

Shri Kailash Karnawat Managing Director

Smt. Meena Karnawat Director
(b) Other related parties where control exists :

Karnawat Hire Purchase Pvi. Ltd. Circle View Estate Pvt. Ltd.

Nakul Builders & Developers Pvt.Ltd, Sampat Automobiles

Kailash Karnawat & Family (HUF) Meenkamal Enterprises Pvt, Ltd.
(c). Relatives of key management personnel and their enterprises where transaction

have taken place : M/s Sampat Automobiles

M/s Nakul Builders & Developers Pvt. Lid.

|
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2 | Disclosure of iransactions with refated partles as required by IND AS 24
Current Year Previous Year
N trstsdparvansrae [ Moo ol | Tansacton | “greed [ wransaeson | e
fransaction value earried in BIS vals carried in BIS
Key managerial personnej
A& their relatives
Director Remuneration
" ( Expenses: booked
Kailash Karnawat into P8L) 720000.00 720000.00
paid during the year 1115000.00 250000.00 610000.00 596000.00
Other related parties where
B [control exists
Nakul Builders &
Developers Pvt. Ltd Interest Income 1315420.00 - 1524592.00
received during the year | 3086542.00 11423071.00 814345.00  13194193.00
Sampat Automobiles Intersst Income 519830.00 < 284097.00
recaived during e year 167085.00 464534600 19270800 |  2432601.00
Karmnawat Hire Purchase Pvt. Ltd. Inwestment 0.00 4875000.00 0.00 4975000.00

Note: Name of Related parly and nature of the related party relationship where control exists have been disclosed
irrespective of whether or niot there have been transactions between the related parties. In other cases, disclosure has
beenmade only when there have been transactions with those parties.

Related parties as defined under para 8 of Ind AS 24 *
representations made by key managerial personnel and formation available with the Company.

38. Disclosure as required under circular No. Ref. DBS. FID. No. G-2/01-02-00/2003-04, dt. 10-07-2003 has not been

made.

Interms of our repart of even date

ForT.KBohara &Co.
Chartered Accountants

Sdi-

{(CAMukesh Bohara)

Partner

M.No.401253

Place :-Udaipur (Raj.)

Dated :- 30th May, 2022

UDIN:- 22401253AJVUVM2302

Related Party Disclosures’ have been defined based on

Forand onbehalf of the Board of Directors

Sd/- Sd/-
{Kailash Karnawat) (Meena Karnawat)
Managing Director Director
DIN No.-00300998 DIN No.-00301108
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SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY
[as required in terms of Para 13 of Non Banking Financial (Non Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007]

LIABILITIES SIDE : (AmountinRs.)

Particulars Amt. O lii Amt. Overdue

) Loans and advances availed by the NBFCs inclusive

ofinterest accrued thereon butnot paid :
(a) Debentures . Secured —-_ —_
: Unsecured — —
(other than falling within the
meaning of public deposits *)
(by Deferred Credits — — —
(c) TermlLoans —_ —
(d} Inter-corporate loans and borrowings
(e} Commercial paper —
(fy  PublicDeposits * — —
(g) Other Loans (unsecured loans) —
“Please see Note 1 below

ASSETSIDE :

Particulars Amt. Outstanding

2) Break-up of loans and Advances including bills receivables
(other than those included in (4) below)
(a) Secured 0.00
(b) Unsecured 20912058
{3) Break-up of Leased Assets and stock on hire and hypothecation
loans counting towards EL/HP activities.
(i) Leasedassetsincluding lease rentals under sundry debtors:
(a) Financial Lease 2029725.00
(b) Operating Lease
(i) Stockon hireincluding hire charges under sundry debtors
(a) Assetsonhire 0.00
{b) Repossessed Assets —
(i) Hypothecation loans counting tawards EL/HP activities
(a) Loanswhereassets have beenrepossessed. —
(b) Loansother than (a) above =
(4) Break-up of Investments ;

8. No. | Particulars Current Investments Long Term Investments
Quoted Unquoted Quoted Unguoted
(i) Shares: (a) Equity 1684012.90 4975000.00
(b) Preference
(ii) Debentures and Bonds
(i) Units of Mutual Funds
{iv) Government Securities
{v) Others (Real Estate) 1802356500
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(8) Barrower group-wise classification of all leased assets, stock-en-hire and loans and advances :
“Please See Note 2 below.

S. Category Amount net of pr
No. S d Ur Total
(1) Related Parties **
(a) Subsidiaries NIL NIL NIL
{b) Companies in the same group NIL 11423071.00 11423071.00
(c) Other related parties NIL 4685346.00 4685346.00
(2) Other than related parties NIL 4803641.00 4803641.00
Total NIL 20912058.00 20912058.00

(6) Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted
and unquoted) :
“ Please see Note 3 below.

S.No. | Category Market value [ Break Value | Book Value (Net of Provision)
or Fair Value or NAV
1 Related Parties ™
{a) Subsidiaries NIL NIL
{b) Companies in the same group NIL MIL
{c) Other related parties *** MV, 7656530.00 4975000.00
Other than related parties MV, 5391000.00 1684012.90
Total 13046530.00 6659012.90
* As per Accounting Standard of ICAI (Please see Note 3)
*** As per Audited Balance Sheets dated 31.03.2021.
(7) Other Information :
S.No. Particulars Amount Outstanding
Gross Non Performing | Net Non Performing Assets
Assets
1 Related Parties = -
2 Other than related parties 2029725.00 2029725.00
3 Asset acquired in satisfaction of debt - -
NOTES:
1. As defined in Paragraph 2 (1) (xli) of the Non-Banking Financial Companies Acceptance of Public Deposits
(Reserve Bank) Directions, 1998.
2. Provisioning norms shall be applicable as prescribed inthe Non-Banking Financial Companies Prudential Norms
(Reserve Bank) Directions, 1998.
3 All Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of

investments and other assets as also assets acquired in satisfaction of debt. However, market value in respect of
quoted investments and break up/fair value/ NAV in respect of unguoted investments should be disclosed
irrespective of whetherthey are classified as long term or currentin column (4) above

o,
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IMPORTANT CORPORATE INFORMATION

DHRUVA CAPITAL SERVICES LTD.

CIN:L67120RJ1994PLC008593
ISIN : INE9Q72E01014

BSE SCRIP CODE : 531237
Website:www.dhruvacapital.com
: BOARD OF DIRECTORS:

Mr. Kailash Karnawat Managing Director
Mrs. Meena Karnawat Director
Mr. Upendra Tater Director
Mr. Ashok Kumar Doshi  Director

: SHARES LISTED AT :
BSE Ltd. (Bombay Stock Exchange), Mumbai

: AUDITORS:

T. K. Bohara & Co.

(Chartered Accountants)

534-535, Lodha Complex, 4th Floor,
Court Choraha, Udaipur (Raj.)

: BANKERS :

INDUSIND Bank Ltd.

Near Lok Kala Mandal, Panchwati Circle,
Udaipur (Raj.)

YES BANK LTD.

Goverdhan Plaza, Opp. Lok Kala Mandal,
Panchwati Circle, Udaipur (Raj.)

: REGISTERED OFFICE :

003 - 'A' "Circle View", 169, Fatehpura,

Near Sukhadia Circle, UDAIPUR - 313 001 (Raj.)
Ph.: 0294-2425655 M: 9414471999

Website : www.dhruvacapital.com

: CORPORATE OFFICE :

First Floor, 60-D, Panchwati, UDAIPUR-313001
M: 9214057555 E-mail: dhruvacapital @gmail.com

: REGISTRAR & TRANSFERAGENT :

Bigshare Services Pvt. Ltd.

1st Floor, Bharat Tin Works Building,

Opp. Vasant Oasis Apartments,

Makwana Road, Marol, Andheri East,
Mumbai - 400059

Tel. No. 022-62638200, Fax : 022-62638299
E-mail : info@bigshareonline.com
www.bigshareonline.com
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