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PARTI

UNAUDITED FINANCIAL RESULTS FOR THE. QUARTER AND YEAR ENDED 31st DECEMBER, 2014

(Rs.in Lacs)

Previous

Quarter Ended Year Ended Year Ended

01.10.2014 | 01.07.2014 | 01.10.2013 | 01.07.2014 01.067.2013 | 01.07.2013
Particutars To To To To To To
31.12.2014 | 30.09.2014 | 31.12.2013 | 31.12.2014 | 31.12.2013 | 30.06.2014
(Unaudited) | (UnAudited) [ (Unaudited) | (Unaudited) {Unaudited) | (Audited)
a. Net Sates / Income From Qperations 435,35 229.51 926.00 664,88 1627.12 3150.44
b. Other Cperating Income
Expenditure
Increase/decrease in stock in trade & WIP 0,00 0.00 -120.12 0.00 -265.68 0.00
Consumption of Raw material 877 12.34 198.51 211 446.39 115.62
Purchase of traded goods. 0.00 Q.00 601.01 0.00 1299.91 1874.19
Employee cost 97.47 4528 37.58 142.75 7547 481,14
Depreciation 1.88 120.79 108,25 122,67 248.50 497.05
Cther expenditure 102.93 12672 315.25 229.65 1817.90 1,554 .40
Expenditure (ato f) 211.05 305.13 1140.48 516.18 3592.49 4522.40
Profit from Operations before Other Income,
Interest and Exceptional ltems (1-2) 224.30 (75.62) (214.48) 148.68 (1665.37) {1371.95)

Other Income 0 D.OOI I 0.00 0.00
Profit before Interest & Exceptional ltems (3+4) 224.30 (75.62) {214.48) 148.68 {1665.37) (1371.95)

Interest 0.00 0.00 12.95 28.49 40.94
Profitf{Loss) after Interest, but befere Exceptional

ftems {5-6) 224,30 (75.62) (227.43) 148.68 (1,693.86) (1,412.89)
Exgeptional liems (1875.23) 0.00 (1875.23) {12545.00)
Profiti{lL.oss) from Ordinary Activities before fax
(748) (1,650.93) (75.62) (227.43)|  (1,726.55) (1,693.86)| (13,957.89)
Tax Expenses A - . - - -
Profit/{Loss) from Ordinary Actlvities after tax (9- )
10) {1,650.93) {75.62) (227.43)|  (1,726.55) (1,466.43)| (13,957.69)
Extraordinary items (net of tax expense) - - - - L.
Net Profiti{Loss) for the period (1,650.93) (75.62) (227.43)| (1,726.56)|  (1,456.43)| (13,957.89)
Paid-up Equity Share Capital (Equity share of Rs.5- each } 1239.06 1239.06 1238.06 1239.06 1239.06 1239.06
Reserve excluding revaluation reserves (1,650.93) (2.73) 72.89 {1,653.66) 72.89] (13,329.98)
Eaming per share (EPS) *
a. Basic and diluted EPS before extraordinary (6.66) (0.31) (0.92) (6.97) (5.92} (56.32)
items for the period *
b. Basic and diluted EPS after extraordinary (6.66) (0.21) {0.92) (6.87) (5.92) (58.32)|
items for the period. *

INFORMATION FOR THE QUARTER ENDED
31.12.2014
PARTICULARS OF SHAREHOLDING
Aggregate of non promoter shareholding
number of shares 24464849 24464849 24484849 24464849 24464849 24464849
percentage of shareholding 98.72 98.72 98.72 98.72 £8.72 48.72
Promoters and Promoters Group shareholding ’
a) Piedged / Encumbered
- Number of shares 15350 15350 15350
- Percentage of shares ( as % to the totat shareholding of 4.85 485 4.85 4.85
promoters & promoters group)
- Percentage of shares ( as % to the lotal share capital of the
Company}
b) Non Encumbered
- Number of shares 301086 301086 301086 301086 301088 301086
- Percentage of shares ()“ % 10 the tolat sharehotding of 27.42 27.42 27.42 27.42 27.42 2742
3 group,
- Percentage of shares ( as % (o the tatal share capital of the .21
Company)

0.06 0.06 0.06 0.06 0.06 0.06

i1 1.21 1.21 1.21




* not annualized Pags 20t 2

Particulars & months ended 31/12/2014
INVESTOR COMPLAINTS
- Pending at the beginning of the quarter
Recelved during the quarter
Disposed of during the quarter
Remaining unresolved at the end of the quarter

Notes:-

1 The bankers and unsecured creditors had initiated proceedings before Hongrable Bombay High Court for winding up of the Company. Consequent to
one of the customers, who had cffered to buy the Company's Manufacturing Unit at Baddi and which offer was informed to the Court in the aforesaid
proceedings, withdrawing his offer to buy the said property, Honorable Bombay High Court in their Order dated 30th April 2014, appolnted *Provistonat
Liquidator* to take charge of the Company’s Books of Account, Assets and Properties both Movable and Immovable. Further, the Company, iis
Directors, Officers and Agents were restrained from creating any dispossession of any of the assets or properties of the Company without leave of the
Court except in the ordinary and usuat course of the Business. Consequently the trading in the Equity Shares of the Company has been suspended by
BSE & NSE. Additionally the Honorable Bombay High Court vide its order dated 25/01/2015 aliowed the petition for winding up aganist the company
despite the pendency of is BIFR appiication. A suitable appeal is being filed before the division bench of the Honorable Bombay High Court in this
regard since thelr is a good case on merit .

2 Consequent to the losses exceeding the Share Capital and Reserves the Company threugh its application Under Section 15 of SICA Act 1985 has
sought reference before the BIFR and protection Under Section 22 of SICA Act 1985. The application has been duly acknowledged vide No. 1366
dated 02.07.2014. Company has also briefly narrated therein its proposal (o revive the operation and turn the negative net worth fo positive.The BIFR
rejected the applicalion vide their letter dated 3/12/2014 on some technical grounds and the Company has filed a suitable appeal before The Secretary
8IFR and the hearing took place on 9/2/2014, No order has been passed 5o for In the said appeal and hence an inqulry is considered pending befare
the BIFR under the SICA Act 1995,

3 As a sequel to the temporary Suspension of the Company's Manufacturing Activities at its three locations due to paucity of the Working Capital, the
fange of products of the Company do not presently have visibility in the market on account of which the payments due from Customers are not
forthcaming. As legally advised, the Company has therefore commenced tegal proceedings for recovery against the debtors whose outstandings as at
the Balance Sheet data is Rs. 19512 Lac. Company is of the view that once these proceedings are Initiated coupled with the fact that the operations
would recommence once the terms with lenders are finalised, the Customers would come up with proposals for setilements of their dues. On this
basis the debts are considered as good and recoverable.

4 The Company's bank accounts [Secured Creditors] became NPA. The princlpal amount due to the Consortium of bankers amounts to approximately
Rs. 18600 Lac. The Bankers had sent notice Under Section 13 of the SARFASI Act in respect of the Companies assets situated at Vadgaon, Pimpri

and Vasai for an amount of Rs. 22409 Lac that included interest upto 31st July 2013. The Gompany has been legally advised that since possessions
of these three units continue with the Company, tille to the aforesaid properties continue to remain with the Company.

5 Company has been informed that a some of the secured Lenders [consortium of Banks] have, pursuant {o an auction process assigned their dues in
favour of an Asset Reconstruction Company [ARC). ARC is presently leading the dialogue with the Company for a comprehensive setilement of the
dues of the consortivm  Gompany is hopeful that the settiement as aforesald, would benefit it and caupled with other proposals under evaluation such
as developing the properties as residential’commercial complexes, negotiations with strategies investors for Infusion of funds to commence the
operations, etc. will go a long way in bringing about tumn around In the operations and to a large extent make the existing negative net worth become
pesitive. The Company has included the same in the presentations that have been made before BIFR. The Company has been legally advised that
slnce reference has already been made to BIFR, it has fair amount of chance In succeeding. Seen cumulatively Management is of the view that the
Company continues to operate as a going concern,

6 Interest due on Bank Loans for the year, has not been provided since the matter is under negotiation with them, However balance amount in provision for
contingency fs considered adequate for this purpose should there be a need to pay for interest separately.

7 In the proceedings under the Income Tax Act, the Company's block assessments from Assessment years 2006-07 to 2012-13 were completed in
which claim for deduction in respect of Research and Development Under Section 35 of the Act, and Tax holiday benefit under 80IC of the Act were
disallowed resulting in tax demand of Rs. 9289 Lac. As advised, Company is conlesting the disallowances in appeal

8 Previous year'siquarters figures have been regrouped and rearranged wherever necessary.

§ The above unaudiled resulls were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14th
February 2014,

10 The Company s primarily engaged in Pharmaceutical formulations bﬁsiness. which in the context of Accounting Standard (AS17) "Segment
Reporting” Is consldered to be the only business segment.  ~

.

For Twilight Litaka Pharma Ltd

Place : Mumbaj .
Date :14.02.2014 GOPAL RAMOURTI
Managing Director
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Statement of Assets and Liabilities

As at 31.12.2014

As at 30.06.2014

EQUITY AND LIABILITIES

Shareholder's Funds :

a) Share Capital

1238.06

1239.06

b) Reserve and Surplus

(15056.51)

(13329.96)

c) Share Application Money ( Convertible Warrants )

0.00

0.00

Sub-total - Shareholder’s funds

{13817.45)

(12090.90)

Share application money pending allotment

0.00

0.00

Non-current abilities

a) Long-Term borrowings

3027.65

3027.65

b) Deferred tax liabilities ( net )

536.20

536.20

¢) Other long-term liabilities

0.00

d) Long -term provisions

38.57

39.57

Sub-total - Non-current liabilities

3603.42

3603.42

Current Liabilities

a) Short-Term borrowings

23814.99

23841.99

b} Trade payables

2232.42

2364.00

c) Other current liabilities

5265.53

5262.05

d) Short-term provisions

8463.62

8474.41

Sub-total - Current liabilities

39776.56

39942.45

TOTAL - EQUITY AND LIABILITIES

29,562.53

31,454.97

ASSETS

Non-current assets

a) Fixed Assets

8219.72

8341.78

b) Goodwill on consolidation

0.00

c) Non-current investments

1071.84

1071.84

d) Deferred tax assets( net)

0.00

e) Long-term loans and advances

0.00

926.87

f) Other non-current assets

0.00

80.90

Sub-total - Non-current assets

9291.56

10431.39

Current Assets

a) Current Investment

0.00

b) Inventories

1.10

407.13

¢) Trade receivables

20233.03

20209.31

d) Cash and cash equivalents

31.46

84.57

e) Short-term loans and advances

4.15

79.26

f) Other current assets

1.23

243.31

Sub-total - Current assets

20270.97

21023.58

TOTAL - ASSETS

29,562.53




