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Deloitte
Haskins & Sells LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TELESERVICES (MAHARASHTRA) LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of TATA
TELESERVICES (MAHARASHTRA) LIMITED (“the Company”) for the Quarter
and Nine Months ended December 31, 2014 (“the Statement™), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard .on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.



Deloitte
Haskins & Sells LLP

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the Quarter
and Nine Months ended December 31, 2014 of the Statement, from the details furnished
by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

PAon A
=

Saira Nainar
Partner

Membership No. 040081
MUMBALI, January 29, 2015~
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Tata Teleservices (Maharashtra) Limited (TTML) EBITDA for
Q3’ FY15 shows Quarter on Quarter growth of 11.5 Per Cent

e TTML EBITDA for Q3’FY15 stands at Rs 156 crore, quarter on quarter growth of 11.5 per cent

e Company revenues for Q3’FY15 is Rs 745 crore, quarter on quarter growth of 4.7 per cent

Mumbai, 29 January 2015: TTML today announced its quarterly financial results for the third
quarter ended 31°* December 2014. The company continued its strategy of profitable revenue
growth resulting in strong Quarter on Quarter EBITDA growth as the company grew EBITDA by
11.5% in Q3’ FY15 over Q2’FY 15. TTML’s EBITDA stood at Rs 156 crore for the quarter in review.

The Company showed a 4.7 per cent growth in quarter on quarter revenues at Rs 745 crore for
the quarter ended 31°* December 2014, compared to Rs 712 crore in the previous quarter of the

of financial year FY’15.

TTML has made investments to improve 3G coverage and also recently upgraded its data network

to ensure a better customer experience.

TTML GSM Data traffic has grown by 70% YOY, the traffic growth coupled with price increases
have led to Data revenues almost doubling Year on Year. In Q3 data revenues have grown 28%

QoQ.

The company has recently announced in Mumbai the launch its new Advanced Photon Max Wi-Fi
Duo. The latest in the brand’s successful Photon series, the Photon Max Wi-Fi Duo ensures that
internet users enjoy non-stop, high speed Wi-Fi connectivity on multiple devices without worrying

about running out of battery.



About Tata Teleservices (Maharashtra) Limited

CIN: L64200MH1995PLC086354
Registered Office: Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033

Tata Teleservices (Maharashtra) Limited (TTML) is a premier telecommunication service provider
licensed to provide telecommunication services in Maharashtra (including Mumbai) and Goa. TTML
is an integrated player across technologies (CDMA, GSM and 3G (in Maharashtra service area),
products (voice, data and other enterprise services) and customer segments (retail, large
corporates and small and medium enterprises). TTML is listed on BSE Limited (BSE) (Scrip Code -
532371) and the National Stock Exchange of India Limited (NSE) (Scrip Symbol - TTML). TTML
along with Tata Teleservices Limited (an associate company), and one of India’s leading private
telecom service providers, has a presence in 19 telecom Circles across India.

For details, visit www.tatateleservices.com and www.tatadocomo.com

For further information, please contact:

Media relations:
Suroor Hussain

Tel # +91 9223416018
suroor.hussain@tatatel.co.in

Investor relations:
Hiten Koradia

Tel#+91 9223455491
investor.relations@tatatel.co.in




