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e ATEMENT OF CONSOLIDATERD UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AN HHE MONTHS

: . . .QUARTER ENDED MNINE MONTHS ENDED YEAR ENDED
Particulars 31422018 | 30082014 | 31122013 | 31422014 [ 31122013 3103-2014
. Unatdited | -1 i Unaudited | ‘Unaudited ] ~Unaudited Audited
me from operations i .
3) Net sales/income from operation _4627.58 “5667.72| . -4716.28 15280.57 15251.12 20469.95
{Net of excise duly) : .
Y Othef bperating income -0.43) 170 o 418 - 208
Iiheorne from Opefalions (Net) - 4628.01 5669.42 a716.28] 1528475 15251.12 20472.03
Expenses © . ) .
“2) Cott of materials consumed 3024.44 3728.39 3097.74 996902 9676.88 13138.69
Change in inventoryof finished goods and E (182.21) (21.18) (124:86) (53.44) {159.34} {241.04)
- work-in-progress
Employée benefils expense 240.68 266.331 213.00 720.33 625.00/ 876.43
&) -Depretiation &nd afmortisation expénses 135.38 12990 125.52] 393.55 338.51 470.59
)" Fel and power consumed 660.12 77443 641.88 2081.80
Oinér expenses - - 354.82 378.60! 322.80 110892
ots] Expehses (a+brordre+l) L 423 5257 4275, 42201
Profit from operations before other Income,
nance cosls and exceptional items (1-2) 384.78 411.93 440.28 1064.57 1711.59 2110.68
“|Othér Income: 2.30 2.22 2.8 832 7.36 9.57!

5 |Profit from ordinary dctivities before finance 08 41415 13 1078.89 18. 212
“|costs and encepfional items {3+4)

“|Finance costs - . 121.79 117.84 99,64 38089 25329 3G7.66
“|Profit from ordinary setiiies after finance casts but J275.29 296.21 343.48 520.00 1485.66 1752.59
[ sefore excaptional iternis {56}
Exceptional tems -

“} 9| Piofit fram ominaryacﬁviﬁes'hdbfe Tax (7+8) 278 296.2; 90, 146! 1752.59
Tex Expensés (a+5c) (Refer note 7) 1 83.15 137.33] 144.24 401.221 578.68
~ |2) Current Tax 56.17! 6295 (21500 144.52 324.03 376.61
Less: Mat Credit Entitlsment {32.99) (67.46) - (100.45) - {114.87)
b) Deferred Tax N
Current year (Refer note 7) . (6.36) 67.66 153.91 100.27 20413 389.05
i} Pricr year - - - B 13013} {13013
&} (Excessyshort provision for taxation of earlier years - - 4 92 - 3.19 58.02,
Kt Profit from orilinary activities after t2x {3-10) 25847 233,06 206,18/ .66 1 a4 | 1173.91
Exiracrdihary items (net of tax expenses) - - - - - -
3 | Net Profit for the period {11+12) _253.47] 233.0 .1 5.6 64, 117331
4 {Paid up equity share capital 535.67 53567 535.67 53567 53567 535.67
““(Face Value of T 10/- per share)
15|Re: ng F 5 6328.58
: 15|Earmings per share Basic and Diluled T-not 483 4.35 3.85! 10,19 19.87] 2191
B |_|annualized {pefore and aiter fnary items)
i PART-Il
: A |Pacticulars of Share Holding
E 1 |Public Share Holding- 2452410 2452410 2452680 2452410 2452660/ 2452410
.| - Number of Shares
- Percentage of Shareholding 45.78% 45.78% 45.78% 45.78% 45.79%! 45.78%
2" [Promaoters and Promoters group Shareholding
3) Pledged/Encumbered .
- ,|-Number of Shares 673750 673750 873750 873750 673750 673750
_Percentage of Share {as a % of the total 23.20% 23.20% 23.20% 23.20% 23.20% 23.20%
Shateholding of Promaters and Promolers group} Fi
_Percentage of Shares (as & % of the total share 12.58% 12.58% 12.58% 12.58% 12.58% 12.58%
capital of lne Company) .
3 - “|b} Non-encumbered
- [ |-Number of Shares 2230540 2230540 2230280 2230540 2230280 2230540
i _Percentage of Share (as a % of the lotal 76.80% 76.80% 76.80% 76.80% . 76.80% 76.80%
Sharehalding of Promalars and Promoters group)
_Percentage of Shares {as a % of the tolal share 41.64% 41.64% 41.63%! 41.54% 41.63%/ 41.64%
] capital of the Company)
8 {Invester Complaints Quarter ended on 31-12-2014
_IPending at beginning of the quarter NIL
" {Received during the quarter ]
Disposed-off during the quarler 9
- [Remairing d at the end ef the quarter NIl
CONSOLIDATED SEGMENT WISE REVENUE, RESULYS & CAPITAL EMPLOYED T In Lacs,
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
Particulars 3122014 30-09-2014 31-12-2013 3-12-2014 31-12-2013 3493-2014
i i Unaudited Unaudited u dited L lited Audited
1 |Segment Revenue (Mal Sales/ income from
: operations}
a) Paper 458591 5586.32 483207 1506572 15059.68 20220.37
b} Power Generation 2167 81.40 2419 214.85 19143 249.58
Less: Inter Segment Revenue - - - - - -
Net Sales/ income from operations 4627.58 566772 4716.26 T5280.57 .
2 |Segment Resul: - Frofit before tax and Interast from
each segment
a) Paper 452.22 438.39 50463 114647 1777.20 2240.24]
k) Power Generatian {1.07} 116.34 S1.44 115.69
Total Income 48115 1262.81 1368.64 235593
Less: (interest 121.79 f 380.69 25329 367.65
{I1) Other Unallocable Expenditure? {Income ) nel of 84.07 69.59| 5221 191.82 149.69 235.68
Unzltocable (Income) f Expendilure )
Total Prafit Before Tax 275.29 296.21 343.49 630.00 1465.66 1752.59
3 {Capital t Asse!
. i Liabililies) o
: : o a) Paper 40355.45 000768 9962.78 10355.45 T 9963.78 10105.39
. [ b} Power Generation 123563 1247.10 131878 1235.83 1318.78| 1288.55
- H - |€) Cther Unaliccatle (4.201.47)] _ (4,123.63} (4,496.45) (4,201.47) (4,486.45) 4.530.19
" EERE Tota! Cagital Empleyed 7389.61 713113 6786.11 7389.61 65786.11 6864.25
Do Notfes B
1) Pursuant to Clause 41 of the Usting Agresmen, the company has opted to publish™C: i d Results. The dalone Financial Resuits are available
at the company's website jit.com. :

: . 2) The above results have been reviewed by the Audt Committes and approved by the Board of Directors al its mesting held on 7tk February, 2016,
3) The summarized Standalone results of the company are s below -

CUARTER ENDED NINE MONTHS ENDED YEAR ENDED
Particulars 31-12-2014 30-09-2014 31-12-2013 31-12-2014 31-42:2013 31-03-2014
Unsudited v ited \ i L i L dited Audited
Tumover 4263.86] 5236.70 A7 14122.23 14490. 1897534
Profit belore Tax 41 207.74 _36135] 69263 147774 17!
- Profit after Tax 03 221.51 .49 533391 108 1217,

- 253

4) Pursuant to the requirements of lisling agreement, the Slatutory Auditors have performed a Limited Review of the Tinancial results for the quarter and fine
months ended on 31st December 2014,

5) The Company identifies primary segments based on the dominant source, nature of risks and returns and the inlernal organisation and management
structure. Accordingly, the Company has identified two primary business segments viz Paper and Power Generation.

6) Pursuan! to the enactment of the Companies Act 2013 {the 'Act), the Company has, efestive st Aprit 2014, reviewed and revised the estimated useful
life of its fixed assels in with the provisions of li 1o the Act. Consequenlly, the depreciation eharge lor the quarter and nine months
ended 31st Decemnber, 2014 is lower by ¥ 14.08 lacs and 7 37.90 lacs respeciively. After considering (he ition provision specified in Schedule Il
T 21.26 lacs (net of tax T 10.84 lacs) has been adiusted to retained eamings as on 1st Aprl, 2014,

7) The Gompany has decided to claim the deduction under Section BOIA of tha income Tax Act, 1961 lor one of its windmills from fnancial year ending
on A1st March, 2015. Consequenily, ¥ 92,02 lakhs is reversed during the quarter December, 2014, in respect of timing differences which shall reverse
during 1he tax holiday peried. )

8) Tha Board of Direclors of Shree Samarpen Pulp and Paper Privale Limited {a Joint Venture Company }, vide, Board resclution dated 26th July, 2014,
have decided to dissoive its Joint Venlure Entity, consequentially, the Corgpany has written off s Tnvestment ofT 1 1al .

-g) Pravious years / quarters figures have been regrouped wherever necessaly to make lhem comparable/confol

- ¢ D pLace svar
: DATE  : 07.02.2015
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Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbat - 400 013
Maharashtra, India

INDEPENDENT AUDITORS’ REVIEW REPORT Tel: +91 (022) 6185 4000
TO THE BOARD OF DIRECTORS OF Fax: 491 (022) 6185 4501/4601

SHREE AJIT PULP AND PAPER LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SHREE AJIT PULP AND PAPER LIMITED (“the Company”), its subsidiary and jointly
controlled entities (the Company, its subsidiary and jointly controlled entities constitute “the
Group”) for the Quarter and Nine Months ended 31/12/2014 (“the Statement™), being submitted by
the Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except
for the disclosures in Part II - Select Information referred to in paragraph 5 below. This Staterent
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. We did not review the interim financial results of a subsidiary and two jointly controlled entities
included in the consolidated financial results, whose interim financial results reflect total revenues
of Rs. 364.14 lakhs and Rs. 1160.47 lakhs for the Quarter and Nine Months ended 31/12/2014,
respectively, and total profit after tax of Rs. 5.45 lakhs and Rs. 12.28 lakhs for the Quarter and Nine
Months ended 31/12/2014 respectively, as considered in the consolidated financial results. These
interim financial results have been reviewed by other auditors whose reports have been furnished
to us by the Management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary and jointly controlled entities, is based solely on
the reports of the other auditors.

4. Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 3 above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group sharcholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints

T~

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India )
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm-was converted into Deloitte Haskins & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.
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disclosed in Part 11 - Select Information for the Quarter and Nine Months Lnded 31/12/2014
of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

WSS

Rupen K. Bhatt
Partner
(Membership No. 46930)
MUMBAI, 7" February, 2015



Deloitte
Haskins & Sells LLP s o e

Tower 3, 27th - 32rd ool
Senapati Bapal Marg
Liphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF Tel: 191 022) 6185 4000
SHREE AJIT PULP AND PAPER LIMITED Fax: +91 (022) 6187 450141601

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SHREE AJIT PULP AND PAPER LIMITED (“the Company™) for the
Quarter and Nine Months ended 31/12/2014 (“the Statement”), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part 11 - Seleet Information referred to in
paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free ol material nusstatement. A review is
limited primarily to inquirics of Company personnel and analytical procedures applied to
{inancial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, rcad with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the Quarter
and Nine Months Ended 31/12/2014 of the Statement, from the details furnished by the

Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366 W/W-100018)

up
Partner
(Membership No. 46930)

MUMBALI, 7" February, 2015

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP

Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013
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\UDITED FINARCIAL'RESU
[ 31'ST DECEMBER, 2074-

o CINC 2107053 1885PL C025135

E Y . : - QUARTER ENDED - L [YEAR ENDED
Particulars 33122014 /| 30-0%-2014- 1-12-2015 "34-03-2014 -
R e ~Unaudited aidi dited: - Ausdited
Ancome from operations R RS B .
Net salesiricom 426386 436547 18975.34
B S R B --:2.08
- 4263.86 - 4365.47|114124:28 18977.42
als corisumed . - 277435 2848.54; - 9188.48 12112.34
nlory of finished goods and {154.77) (103.84)) - (31.77) {224.13)
fits expense | - 226.30 7. 199:31| - 679.52| - SB3.70 823.39
130.81 T121.40|.--0380.04] - "32552 453.01
592.57]. - “566.13| 188337 2512.47
- 321.05( " 997.04 - -120542
: = & 388031 7430968 :16882.20
s befare other Income, " S .
scaptional flems (1-2) AR 373.55]. +4027.60! . 2095.22
sk = Sy -1 H : -3.29/ 5.52
= 37470 i) 2100.74
108.29 . 212.62 311.58
266,41 147771 1789.18
activities before Tax (7+3) 26641 36435 14777 178918
c) (Refer nota 6) o 1338} 13386 396.73 ..57152
o -B5.85 < 22.000 . . 323.00 37596
Enlitlement ° {3290} A .| (100.45) % k (114.87)
efer Note 6) EF ¥ g e” (9.48) 150.94 115.91 200.67! 382.57
e ’ i e 2 - -l T {130.13) (13013}
sicn for taxation of earlief years - s 4.92 = .3.19 57.99
< inary activities afier 1ax {8-10) 253.03] - 22151 227. . 533.36| --:1080.98 1217.
iordinary items {riet of iax expenses) - - % o [ | g -
13 wﬁwmm 253.03 221.51 227.49 20]. 1080.98] 1217.66|
14 up sharecapltal - 535867 53567 53567 §53567; - 53567 - 535.67
. I~ per shars) 4
Revaluation Reserves : L 6368.51
18|Ezinings per share Basic and Dilited ®-mot = - 4.72 L4140 425 996 20.18 2273
|| :|anniianzed berore and aher éxdraordinary ftems) i B :
‘PART- -, S e R y
A Particulars of Share Holding

{] Plublic Share Holding- . 2452410 2452410] 2452660 2452410] 2452660 2452410

.1 - Number of Shares .

!| - Percenitage of Shareholding : s 45.78% 45.78% 4579% 45.78% 45.79% 45.78%

2:|Promoters anwm_nctets group Sharehelding
2} Pladged/Encumbsared ;
“*|-Number of Shares p 873750 7673750 673750 673750/ 673750 673750
-Percentage of Share {as a % of the tofal ) 23.20% 23.20%! 23.20% 23.20%| 23.20% 23.20%,|
‘| $harsholding of Promolers and Promoters greup) .
‘Percanidge of Shares (as'a % of the'lolal share 12.58% 12.58% 12.58% 12.58% 12.568% 12 58%

" \baigital of Ine Company)
1|B) ‘Nonencumbered

- \-Number of Shares 2230540 2230540[ 2230200 2230540 2230290 2230540

:|-Percerilage of Share (as a % of the fota! 76.80% 76.80%! T78.80% 76.80% 76.80%,| 76.80%
~ y5hareholding of Promoters and Premoters group)

-percentage of Shares (2s a % of the total share 41.64% 4164% 41.63% 41.64% 41.63% 41 64%|
-|dapilal of the Company) .
‘B [Investor Complaints - Quarler ended on 31-12-2014
[Panding at beginning of the quarter NIL
|Received during the quarter | E]
Disposed-ofif during the quarter 9
Remaining unresolved at the end of the quarter ) NIL
STANDALONE SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED & In Lacs}
el [ STANDALONE
QUARTER ENDED NINE MONTHS ENDED - |YEAR ENDED -
Particulars. 31122014 | 30092044 | 31-12-2013 | 21-42-2014 | 31-i2-2013 31-03.2014
n L sted L g t dited L i L i Audited
1 [Segment Revenue {Net Sales! Income from
operzalions)
a) Paper 423219 5157.30 4341.28| 13907.38; 13989B.82 18725.76
- 1b) Power Generation 41.67 81.40 2418 24485 181.43 249,58
- ILess: Inter Segment Revenus = » o AS = B aE
.- |Niet Sales! Income from operalions 4763.86 §238.70|.  4365.47|  i14122.23] 14120.05]  18975.34
7 | Segmsnt Result - Prefit before lax and Interes! from :

:.|each segment :
|a) Paper 440.85 427.34 50816 1109.04! 1751.84 2224.42
*|b) Power Generation (1.07) 45.45 {9.29) 116.34, 91.44 115.69

- | Tetal Income i : 439.78 472.79 498.87 1225.38 1843.28 2340.11

|Less: (interest - . 108.28| 104.36 83.72 338.36 21282 3.

{11} Other Unallocable Expendilures (Income j net of ¥ g508 70.69 53.30: 194.43 152.95 239.37
- |Unallocable (income) / Expenditura |
Total Profit Before Tax 266.41 297.74] 361.35 592.53) 1477.71 1789.18
3 -|Capital Employ Sment Assets

.i|Lizbifities)

‘|a) Paper 092543 9598.47 9208.87 9929 .43 2308.87 10008.00]

- |p) Pawer Generation 123563 1247.10 1318.78 123563 1318.78| - - 1288.55

&) Sthart L (3,750.74)| (3784.273| (3.830.81)| (3750.74) (3,830.81 .(4,394.37

Total Capital Employed B 7414,32] 7161.30 6796.84 741432| __6796.54] 6902.18

| ‘Notes :
1) Pursuant to Clause 41 of the Lisling Agreement, the company.has opted to publish Consclidated Results, The standalone Financial
Results zre available al the company’s website www shreeaji.com.

2) The above results have been reviewed by the Audil Gommitiee and approved by the Board of Directors at its meeling held on 7th February,

T 2015

.3) Pursuant la the requi of lsting the Auditors have performed a Limited Review of the financial results for the

* ‘quarter and nine months ended on 315t December 2014,

4) The Company ideatifies primary segmenls based on the dominant source, nature of risks and relurns and the internal erganisalien and

S nt structure, ingfy, the Gi has i ified two primary viz Paper and Power Generation,

5) Pursuant to the enactment of the Companies Act 2013 (the 'Act’), the Company has, effective 1sl April 2014, reviewed and ravised the
estimated useful e of its fixed assets in accordance with the provisions of Schedule Il to Ine Act. Consequently, the deprecialion charge
for the quarter and nine months ended 31st December, 2014 is lower by 10.82 izcs and T 3292 lacs respectively. Affer considering
the ition provision specified in Schedule Il T 21.26 lacs {net of tax ¥ 10.94 lacs) has been adjusled to retained eamings as on 15l ’
April, 2014

8} The Company has decided to claim the deduction under Section 801A of the incoms Tax Act, 1881 for one of its windmills from financial

. :year ending on 31sl March, 2015. Consequently, T 9202 lakhs is reversed dusing lhe quarler December, 2014, in respect of fiming
differences which shall reverse during {he tax holiday periad.

7) The Board of Directors of Shree Samarpan Pulp and Paper Private Limited (a Joint Venture Compsny ), vide a Board resplution dated 26th
July, 2014, have decided to dissalve its Joint Venture Entity, consequentially, the Company has writien oft its Investment of T 1 laih in Ihe

' 'said company. ¥

8} Previous years f quarlera figures have been regrouped wherever necessa

classification.

a make them comparable/coffform Ic‘;urrenl quarter

Fo} and on Behalf of Board of Dif
S

PLACE : VAP Gaut
DATE  :07.02.20i5 . Chairman snd Maf






