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R GYSTEMS INTERNATIONAL LIMITED
CIN.; L74089DL189IPLCOGISTY

Reglstered Offlce ; B - 104A, @reater Kallaah - |, New Dalhl - 110 048
Slatement of Standalona Audited Reaulta lof the Quartar and Year Endad Dacember 31, 2014

/

PART | ' (Ra. In Iakhs, axospt par ahare data)
5.No. Partlculars Three Monthe Ended Year Ended
) J1.12.2014 30.09.2014 31.12.2013 d1.12.2014 31.12,2043
(Rater notas) {Audliad) (Auditad) {Audited) (Audited) [AucliLad)
: ) Refer Note 12 Relar Note 12
1 [Ineoma from cparations ]
(8) |Income fram operaliona 7,304.35 7,780.87 7,360,680 29,108,13 26,980.34
(b) [Other oparating Income 66.69 118,34 8.36 383,81 d1.82
Total Income from operallons 7,365.88 7,887.01 TATTAR 29,4592,04 27,0218
2 |Expenses
{8} |Employss banafils expense 4,6687.80 4,470,485 4,102.88 | 17,814.32 18,020.44
() |Deprecialion and amarllaallon expense 174.55 173.44 124.63 672,40 478,08
(&) [Traveailng and conveyance 587 .84 a36.18 628,63 2,362.07 2,170.72
(d) |Communieallon casls 140,68 134,28 134,09 E56,67 508,64
- {#) |Legal and profeesional expenzas (inguding aubeantract 201.24 168.29 141.28 625,78 548,572
experses) ) . ’
{fy |Pravislon for doubiful debts and advancas (npt) 23,08 (68.14) 23,14 378 149,69
(), |Other expanses 686,77 H0B.17 16789 2,200,165 2,07047
Total expenses . : 6,409.54 6,119.67 5,230.64 24,235,90 21,854,357
3 |Prellt Irom operationa befara other Incoma, finance coste 560,34 1,777.34. 2.148.61 E,2E8.08 E,057.78
and excaptional I{emg (1-2) ‘. '
4 __{Other Income (rafer nole &) 678.77 74,78 96.67 064,51 386,06
6 |Prefit from ecdinary acllvilles hefore flnance cosis’ and 1,839,114 1,.882.12 2,242,18 €,220.57 5,442.04
excentlunal Itams (3+4] .
& |Flnance costs 12,22 . 16.49 _ 888 42 87 27.97
7 |Prefit from ordinary activitles after flnance coals but 1,828,809 1,836.83 2,233.49 L GATTT0- 5,414.07
betore exceptional itoms (8-8) .
8 |Exceplional ilema (raler nole 8 and 7) 2,408,88 1.624,44 - 2,831 -
9 |Profit from ordinary actlvitles balora iax (7+8) 4,033.77 3,381.07 2,233.49 10,108,01 5:414.87
10 |Tax expense °
Current lax 948,63 Tae.41 766.01 2,476.32 1,608.74]
MAT aradit (rafar nota 1) - - - - (123.21)
Deferrad tax shargs / (credil) 4,45 (20.24) 14.69 130.80 (25.88),
Tolal tax expense B53.00 Mea7 770.30 2,606.12 1,758.858
14 |NWat profit from ardinary activities after tax (8-10) 3 060,80 2.841.90 1,483,719 T,502.89 368522
12._|Exiraordinary Hems (nel of lax expanas) - - - - .
13 |Net profit.fer the perlad / year(11+12) 3,080,688 2,641.80 1,463.19 T.502.89 365522
14 |Pald - up aguily share capltal (Face vnlue Re, 1/- eaah) {rafar 1,287.20 1,268.28 1,258.18 1,287 20 1.268.18
note B and 10)
16 - |Reserves axcluding Revalualion Reserves as al Decamber| 16,241.02 17,546.23
31, 20714 angd December 31, 2013 )
1&.1 |Earnings per share before axtraorditary ltems and after
consldering sub-divislon (Face value of Ra, 1/« gach) {nat
annualisad) (refer nota 8)
(8) Baslc 242 2,07 1.1¢ 5,50 2190
{b) Diluled 242 2.0t 118 6.80 2080
140l [Earmings per share aftar axtraordinary Itame and .
conaldering aub-division (Face value of Re. 1/- each) {not
ennuallaed) (rafer nate 9) .
(a) Baslg 242 i 1,18 5,80 280
{b) Dilyled . 2.42 2.07 1.18 500 290
Sea sccompanying noles lo the financla! regul s;
FART |
A [PARTICULARS OF SHARE| HQLLHNG {rator note 8)
1 |Fubli¢ Sharaholding .
- Mumber el shares (Face value Re, 1/ eech) €2,086,174 52,638,383 62,237,620 82,098,174 62,237,620
= Parcentage of shareholding 46.43 ) 48.41 40.14 46 43 49,14
- 2 |Promotera and Promoler Gragp Shareholdlng
{a} -|Pledged f encumberad B
» Number of shares (Face valua Re, 1/- eech) Nil Nil Nil Nil NI
F'erceniaga of shares (a8 8 % of lhe total ahareholdlng of lhe NIl Nil Nil NIl NIl
promoter and promater group) :
« Percentage of sharss (as a % of the talal ahare cavllal of tha Ml NIl NIl ' NIl NIl
Company) '
(B} |Men-entumbsared -
« Numiber of shares (Face value Re 1/- each) 84,480,406 €4,420,797 64,416,980 . 64,460,408 | 84,416,080
- Parcentage of shared (8 8 % of the total snarehalding of lhe 100,00 100,00 100.00 100.00 100.00
promoter and pramoter group)
- Parcantage of shares (as a % of the tolal shara cEleﬂl of he &0,67 60,60 50.86 BO.57 20.668
Company) e
Partlculars Three Mantha
Ended
31.12.2014
B [INVESTOR COMPLAINTS
Pending sl the beginning of tha quartas NIL
Reeslvad during the guaner ]
Dispoeed olf durlng the quarier B
Ramaining unraeglvad al (he end of the quarlar NIL
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Notes; L
1 The results for the quarier and vear endad December 31, 2014 wera raviewed by Iho Audil Committes and have been approvad by lhe Board of
\ Plrectars at Its mealing held on February 07, 2015,

2 The Board of Diréctors al lis meeling held on Fabruary 07, 2015 has recommendad a linal dividend of Re. 0.05/- per eqully ahara of face value of
Re. 1/~ aRch, Thig I8 In agdition to four intenm dividends aggrepatlihg to Re, 4,80 per eqully share of face value of Re, 1i- each declared during the
year ended Dacember 31, 2014, The sharsholders assent for linal and Inladm dividends will be 1aken In forthcoming Annuel General Meeting.

3 An audlt has been complaled by the Slatulory Auditers for the guarter end year ended December 31, 2014 and Dacsrber 31, 2013, Thera la ha
quailfication In the Auditors' Repar on these financlel reaults,

4 QnJuly 11, 2014, the Company Incorporated & wholly ownad aubsldiary (n Indla, namely, B Syslems Froducts & Tachnologies Limlted (- RSPTL‘)
The ghareholders of lhe Company by paseing special resolullon through postal ballol on Seplember 23,2014 have accorded necessary approval
far (ranaler of Indus IT Product end Setvige businesa cperated out of Pune and Channal cantres lo REPTL lo pursue opportunities for its furthar,
aale or disinvesiment. Tha sald Iranster will ba on & golng ¢onesrn basls by way of. slump aale, for conalderaflon of Rs. 7,636.00 lakhs 1o be
discharged by RSPTL thraugh lssusnce of eqully f debenture / loan and / or any alher securliles, on tha terms and condllions as may be agresd
by the Board of Rirectors of tha Gompany and RIPTL, Accerdingly, the aforesald indus IT Froduct &nd Serviea businass, baing part ot
Informetlen technology serviees and products segmenl, ls cansidered as "Discontinuing Operalions” for Ihe purpose of (he Slandalene Audited
Results of the Compéry. The revanue and expenages atlribulahle to Ine apid operellans Included In the financlal regulls are as follows:

' . (R#. In.lakha}
. Partleulnrs Thrae Monthe Ended ] Yaar Endad
. ' ] 31.12.2014 ] 30.06.2014 | 31122013 | M 422014 [ 34112.2013
Tolel income: 2,208.20 2,36Q.21 2,004.71 241341 728133
[Tolal expenses 211161 |. 180838 |* 1,470,064 714858 | T6,208.68
Profit hefore lax 98.69 4581.83 534,67 1,225.06 1,07d.67
Thlal tax expansa 3283 153,58 181.73 416.40 IZ.E0
Profit after tme ' B1.78 298.28 352.94 308.66 711.88
’ The carrying smouni of aesels and llablities attrlbulable to the sald oparations Included In the Nrancial slatements are as follows:
R&. In lakhs
Parilculars ‘ &n 8( Year End
MA2.2014 | 31122013
‘ Tolal 853815 | a@5820 | 542533
Tetal lablitias . 1,02243 [ 1,447.48
Net agsels 2.036.77 [ 387787 .
& Tne Board of Direclors el ile meeling held on July 07, 2¢14 had approved the offer of buy-back from Compularls International Limitad {a wholly|
" owned subsldlary) of 13,600 sharas hald by the Compary [n the sald subsldlary at ihe rale of GBP 114,38 per shara amounting to GBP 1.50
milan. The aloresald buy-back proceeds ware recelved by the Company on Septambar 17, 2014. Evan aflar fhls buy back, Campularia
Inlernational Limited cortinuas 1o remain wholly owned subaldlary of tha GCII'!'IPEII(IY The prafll on tha buy-back amounting |o Rs, 777, EIB lakha ig
Intludad In "Exceptional llems' in the financlal tesults for (he quarier saded Seplamber 30, 2014,

8  During the quarler ended December 31, 2014, the Company has recelved Ra, 664.84 lakhs aa dividend fram R Systama Eurapa BV, Ita wholly
owned subsidlary in Netharlande. This dividend Ingome |s Included In 'Clher Income'

7 On November 27, 2014, Ihe Gompany has complatad Lhe {ransfer of Europa BPQ Business by way of sale of lls 180% hotding In R Syalems
Eurcpa B.V., Nelherlands and R Systems 5.A.5. France, belng wholly owned subsidisries to Customer Contacl Managemenl Group B.Y.
{'CCMG") a EurUDB based company by execuling (he Share Sale Agreemant along with olher nacessary documents for 4 sale conslderatien of
Euros 4.70 million (R, 3,574,860 lakhs), Gut of the sals conslderation, Sura 0.5 milllan (Ra. 268,28 (akha) has besr placed [n an escraw account
In the Nelharlands pursuant o tha provislon of the Shere Sale Agraement, Tha profit on trangfer amounting to R, 1,761,568 lakhs and Re, 845.28
lakhg for R Systems Europs B.V., Netherlande and R Syeiema 8.A.58., France reapaclively era diaclosed as 'Exceglionsl |leme' In the current
guartar In tha finendlal resulls,

AlSo, during thé quarler endad Seplember 30, 2014 the Cornpany had reveraed the provision considered In eariier perled towards diminutlon In
the value of Invesimenl amounling Lo Rs. 420,52 lakha and Re. 325.93 lakha for R Systems Eureps B.Y,, Nelherlands and R Systems S.A.5.,
Frange reapeciively, These raversals are included in "Excaptional ltems' In the inanclal rasulte.

8 The Board of Direclors of (he Company at its masling beld on Dacambar 20, 2014 has approved the buy-hack of tha Company's fully pald-up
equily shares of face valua of Re. 1/- mach from s exisling sharaholders, alher than those who era promolers, membera of the promoler group
Bngd personk acling in guncer, fram thae apan market through slock exchange(s) for a lolal conelderalion not exceading Ra. 800 lakhs end at &
price nol excaeding Rs. 100/ per share, payeble In cash, Pursuant 1o abova buy back offar, the Company hae deposlted an amount aggregaling
ip Ra, 150 lakha, being 26% of the maximum buy-back size as,approved In the maaling, in an ascrow account with a bﬂnk Thie offar for ouy back
hes gpened on January 08, 2015 subasquant (& Lhe inancial year ended Decermber 31, 20414,

b Pursuent.to the epproval of the shareholders accorded by pasalhg necassary rasclutlon through Poslal Ballol on January 14, 2014, each aquily
shars ol faca value of Ra. 16/ each of the Company wes sub-divided Into ten equlty shares of face value of Re, 1/- each fully pald up, The sub-
divislon was given affact a= per record dale fixed by the Board of Direclors |.e, Fabruary 28, 2014, Accordingly, the number of equlty shares In
Farl Il of the accompanying statamant (Ineluding iha previoua pariod comparative numbera) has bean staled based on face value of Re, 1/- each.
Furlher, fot the purpoas of computing Earnings Per Shara, the effact of sub-divialan hes been conaldered In aceordance with the requlrnmenls of
Accounting Slandard - 20 "Earnlngs Par Shara” In all cormparable parlede.

! 10 During |he year ended December 31, 2014, the Company has lesusd 804,000 aqully shares of Re. 1/~ each, urwhlnh 51,400 eqully ghares have
been isaued durlng the currenl quarler, pursuant lo exercise of employes slock opllons undar lhe R Syslems International Limied Employas
Stock Option Schame 2007,
11 MAT Credil during lhe yeer ended Dacember 31, 2013 partalns to priar parlode.
- 12 Flgures for tha guarter ended Decembar 81, 2014 and December 31, 2043 era aquivalent (o lhe dliference belween ihe awdited flgures In respeact
ot the tull financia! year and Lhe publlshed year o date figures uplo the third quaner of the raleyent financial year,
13 Reter Annexura A for the s1andalons statement of aesels & labillles.
14 Rafer Annexura B for segment wise standalons revenus, rasulls and capital employad. :
15 Previous perlod's / year's figures have baan ragrouped / recaasillad wheravar applicable, to tha exien poeslbla, 1o conform to the currenl parled /
yaar presanlauan . .
' For and on baall of tha Boafd
L]
Place : NOIDA : .
Date :lfebruary 07, 2018 lPresIdeny, lor Execullve Director)
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: : Annexure A
R SYSTEMS INTERNATIONAL LIMITED
Standalone Statement of Agsets & Liabliitles
‘ {Re. In Iakha)
Particulars _As at Year End As at Year End
) 31.12.2014 M.12.2013
A |EQUITY AND LIABILITIES .
1 |Sharsholders’ funds
{a) Share capilal 1,287.20 1,269.16
{b) Reserves and surplus ! 16 241,02 17,544.23
: , ! Suhb total - Shareholders’ fund 17.,6048.22 18,805,386
2 |Nen-current llabllltles - ‘
(a) ' Long-lerm borrowings 62.86 44,03
(b)  Gther long-tarm llabilities 47.24 38.27
{c) Long-term provislons : 852,16 734.38
: ’ . 3ub tatal - Non-current ljabilitles 1,082.26 816.68
3 |Current liabllitles '
(a) Trage payables 2.390.95 1,663.54
(Iny  Other current liabilities 5,367.30 1,132.70
(6} . Short-lerm provisions _ -3.040.01 3,103.97
R Sub total - Current llahllitles|: - 10,788.26 5,890.21
TOTAL - EQUITY AND LIABILITIES | 39.368.73 25.612.28
B |ASBETS
1 Non-currant azgste
(a) Fixed asseis ! ,3,047.26 3,460,608
{ln)y  Non-currant Investments 7.220.25 7.836.08
(o} Dafetred tax as=ets {net) 38200 518,79
(d) Long-term loang and advances 577.65 68609
(8) Othernon-current assets 508.40 797.10
Sub total - Non- currant agsats 12,246.656 - 13,383.74
2 |Current assets . '
(a) Currant invastmants 180.00 100.00
(b) Trade recelvables 6,283.70 5,785.28
(6) Cash and cash equivaleniz 9,414.28 4,416.58
(d) Short-term loans and advances 085,78 478,64
(2) Other curren assets : 578.42 1,128.08
Sub total - Current assots 17,123.18 12,118.54
TOTAL - ASSETS 20,368,73 25 612,28
.M-
S.R. Batlibal & Associgtes LLR Gurgaon
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Annexure B
R SYSTEMS INTERNATIONAL LIMITED
Sagmant Wise standalone Revenue, Reaults and Gapltal Employed
. . : ) (Rg. In lakhs)]
& No. Particulars Threa Montha Ended Yaar Ended :
01.12.2014 30.09.2014 31.12.201% 31.12.2014 31,12.2013
{Audited) {Audited) {Auditad) {Auditad) (Audited)
Refor Note 12 Rofor Note 12
1 Sogme’nt revenua ] : ) .
= Informatlon lechnology services and products 8,236,506 6,754,659 6,442.89: 25,303,386 23,564.01
- Business procass alleaurclng sarvicas 1,067 48 1.026.08 825,81 3,724,786 3,416,33
Incama from operations 7,304,356 7,780.67 7,368,600 29,108.13 26,080.34
2 |Segment results bafore tax and interest .
- [mfarmatian tachnology services and products 801,77 167064 2,010.36 | §,117.86 4,803 .89
- Buslness process oulsourcing services 268,00 239.10 247.07 682.40 620,84
Tolal . . 1,070.77 1.009.74 2,277.42 5,780.06 6,533.83
{h Inlerest expensa’ (2.30) {1.85) . {1.04) (7.84) (6.81)
(i) Inlerest Income 123,91 74.78 B5.67 399.82 365,06
(i) Dividend income (refer note ) 554.84 - - 554 B4 -
{iv} Olher unallecabla Incoma - - - 10,08 -
{v) Excepllanal ltems {rafer note 5 and 7} 2,4008.88 1,624.44 - 3831 N .
1(v1) Olher unellocabls axpanses ‘ (120.53) (146.04) (137.66) " (539.03) - {497.20)
Proflt hefore tax ) 4,023,777 a,a81.07 2,233.49 | 10,108.01 8,414,857
3 |Capltal eamployed *’ ‘
= Information technology services and produats 6,166.25 713221 7,808.34 8,1566.25 7,808.38
- Buginess process oulsouraing 2arvices (386,16) . {650.47) (1,052.53) (389,16} {1,052.53)
- Unallocated corporals 11,741.13 13,2068.76 12,049.58 11.741.13 12,040.56
Total capltal amployed 17,608.22 18,769.50 18,806.28 17,608.22 18,806.38

v As al Dacember 81, 2014, (he Gompany has re-classified the Inveslments aggragallng to Ra 7,095.10 lakhs from information tachnology services-and producls
and Rs 134.15 [akhs from business process oulsoureing servicas to unallocaled corpearle and previous comparatlve numbers have baen reclaselflad accordingly.

For identiflcation

§.R. Batilbo) & Associates LLF, Guigaon  ———"""
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S.R. BATLIBOI & ASSOCIATES LLP | Sotior Az Sane Roag
Chartered Accountants . Gurgaen-122 002, Haryana, Indla

To

Tel :+91 124 464 4000
Fax:+91 124 464 4050

Auditor’s Report on Q'uz‘u‘terly Financial Results and Year to Date Results of the
R Systemns International Limited pursuant to the Clause 41 of the Listing Agreement

Board of Directors of
R Systems International Limited,

1.

CERTIFIED TRUE GOPY  FrRsrsTe” v,

We hnve audited the quarlerly financial results of R Systen]s International Limited for the quarter
ended December 31, 2014 and the year-to-date results for the period Januvary 01, 2014 to
Docember 31, 2014, altached herewith, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Ehareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. The quarterly
financial results are the derived fipures between the audited figures in regpect of the year ended

~ December 31, 2014 and the published year-to-date figures up to September 30, 2014, being the

date of thé ‘erid of third quarter of the current financial year, which were audlted by us. The
financial results for the quarter ended December 31, 2014 have baen preparad on tho basis of the
financial results for the nine-tnonth period ended Se.ptembel 30, 2014, the audited annual financial

statements as at and for the year ended December 31, 2014, and the relevant requirements of

clayse 41 of the Listing Agreement and are the responsibility of the Company’s menagement and
have been approved by the Board of Directors of the Comiparny. Our responsibility is to exXpress an
opinion on these financial results based on our audit of the financial results for the nine-manths

period ended September 30, 2014, which was prepared in accordance with the recognition and

measurament principles laid down in Accounting Standard (A8) 25, Tnterim Financial Reporting,
specified under the Companies Act, 1956 (which are deemed to be applicable as per section 133
of the Companies Act, 2013, vead with rule 7 of the Companies (Accounts) Rules, 2014 and read
with General Circular 08/2014 dated 4 April 2014, issuod by the Ministry of Corporate Affairs,

and other accounting -principles generally accepted in India; our audit of the annual financial

statements as at and for the year ended Decembel 31, 2014; and the relevant requirements of
Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about

- whether tho linancial results are free of material misstatement(s). An audit includes examining, on

a test basis, evidence supporting tho amounts disclosed as financlal results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

7

Tn our opinion and to-the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

i, are presented in accordance with the mqulrements of clause 41 of the Listing Agreement
in this regard: and

ii.  give a true and Tair view of the net profit and other ﬂnanclal information for the quarter

ended December 31, 2014 as well as the year to date results for the period from January
01, 2014 to December 31, 2014.

'or R SYSTEMS INTERNATIONAL LTD,
ﬂr’"
Cotmpany Secretary (:S-

S.A. Batilbgl & Apsagiates LLP, a Limdod Liabully Partnarship wiih LLP kienlily Ha, AAB-4285

Rogd. OMfiee ; B2, Camae Steeel, Dluck 'C, Ird Mlens, Holkaa TOQOLE P
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

4. Further, read with paragraph | above, we report that the figure for the quarter ended December
21, 2014 represont the dorived figures betweon the audited figures in respect of the financial year
ended December 31, 2014 and the published year-to-date figures up to September 30, 2014, being
the date of the end of the third quarter of the current financlal year, as required under Cldl.le

41(1)(d) of the Listing Agreement.

5. Fur ther, vead. with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number.of shares as well as percentage of shareholdings in respect of aggrogate
amount of public shareholdings, as furnished by the company in terms of elause 35 of the Listing

Agreement and found the same to be correct.

For S.R. BATLIBOI & Asspciates LLP
ICAI Firm registration number: 101040W
Chartered Accountants
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. R SYSTEMS INTERNATIONAL LIMITED
, ) CIN ; L74808DL160IPLCOEIETR
Registarad Office ; B - 1044, Groatar Kailash - |, New Delhi - 110 048
Etatemant of Connslidated Audited Reoults for the Year Efded December 31, 2014
PART | - (RA. ih [akhe, excapt par shara data)
H.No, Farticulara Three Months Ended Ygar Ended
) 31.42.2044 30.08.2014 [ . 34.42.2013 31,12.2014 | 34.42.2013
[Refer notea) {Auditad) {Unaudited) {Audlled) [Audlted) {Audlted)
Refar nota 11 Refar note 11
1 Income from operationg
(8} |lncome from operaliona 16,304,682 18,85147 168,556,09 64,848,508 59,805.42
(b) |Qthar operaling Incoma 47.48 od 27 - 859 487.05 88.03
Totnl Income from operaticna 18,262.30 18,84£.74 16,664.88 66,336.64 69,673,456
2 Expenses .
(@) [Employes benoflls expenae B.700.47 8,946,756 . B,427 48 28.362 21 06,738.67 . .
(h) |Deprezlation and amorlsallon expsnas 28611 2084 .B6 281.74 1,124,863 1,017.07
(&) |Traveling and sonveyance §26,08 059,95 B11.43 3,477.684 3,468.44
@) [Communleation cosls ' 211,18 22212 211,45 874,89 B35 GG
{e) |Logsl and prefesalonal expenaas (including subsonirasl 4,884,685 1.877.38 1,744.81 1,227 47 308287
EXPONSE) .
{nh  |Provislens for deublul dabts ahd advances (nal) - - 8,76 : - 334,60
(g) |Qwher expensas . 1,208.11 1,158 20 1,108,847 4,870.67 | . B,451,21
Totnl expanaes . 14,366.67 14,461.27 13,884.24 58,628.80 52 819.62
1 Profit from oparations before other Income, finance coata 1,808,723 2,484.47 2,880.44 2,400.84 |+ 6,853.81
and wxgaptional llems (1-2) ! N
4 Other Income . 126.30 L 101.08 420,21 403,46 |
& (Profit from ordinary aotivities befors Mnance costa and 2,122,03 4,674.81 1,801,62 8,030.06 7,287 .38
oxdoptignal loma [3+4) ' -
§ _ [Flnapes sools 25,90 26,68 ke 2410 484 . ) '
"7 Profit frorn ordinary activiles after flnance coata but 2,0u8.07 " 2,648.13 2,089.30 874006 |+ 7, 18268 L
bafors wncoptional Ilems {6-8) . ]
a Exceptianal lams (ralur nole 6 end 6) 2,240,258 280,85 - 2.601.10 R
9 | [Profit from ordipary agtivities bofara lax (7+8) 4,329.32 2 BO6.p8 2,869.30 11,242.06 7,182,566
10 |TaK'eapence o j )
Gurrani tax 1,164.82 800,08 780,17 3,262.80 2,048 20
MAT oredil (refer nole 10) - - - v {123.21)
Dafarrad 3 charge / (orodil) 21,18 6.10) 22,04 . 178,78 {12.21)

N . |Tetal 1a% expenks 1 176.08 . BE4.98 ) TE2.21 .5, 428.87 1,912.88 )
11 Net profit [rom ordinary activilles after tax (8.10) 3,143.34 7,824.00 2171.08 7,0813.28 £.269.87 :
12 |Extrasrdinary tems {net of lak sxpsnas) . u - - -

13 |Nat profit for the perlad / year {11:42) 3.107.34 1,821,00 2177.08 7,813,308 8,280,87
14 |Ehara of profit/ {loss) of Bascalaies - - . - .
15 |Minorily [ntaresi - - f . - - \
16 |Net profit aftor taxea, minority inlaraat and aharo of profit /| | 3,163.34 1,821.00 2,177.09 7.B13.38 E.260.87
(Invg) of aseociates (17414-16) : :
17 [Pald - up equily share caplial (Faca value Ra, 1/= aach) (rafer 1.287.20 1,2808.28 1,260.18 1,267.20 1,260.16
- pote & and 9)
18 |Reserves excluding Revaluaticn Reservas ay ol December 31 20,043.32 | 21,898.91
2014 and Decembar 31, 2043 i
18,1 |(Earninge par ahare bafora eatraordinary Ibeine and after
. |wonaidering aub-divialon (Face value of Re. 1/: each) (not
annuallaad) {rafar note B) f
{a) Baslc 2.48 143 1.72 8,14 418
o [(b) Diluled ’ , 248 1.43 178 B.14 4.18
18.0 (Enrnings  per shere after extraordinary” itets  and ,
vonsidering sub-divislon (Face value of Re. 1/- saoh} (not
annuallead) {rafar nota &)
a) ﬂislﬂl ' . 2.48 1.43 1,72 8,14 4,18
b) Dilutad 248 142 172 [ AL) 4.18
Bae accompanying netes to (he finwnels| results. '
PART Il .
A __|PARTIGULARS OF 8HAREHOLDING (refer note &)
1 Pukilg Sharoholding .
= Mumbier of shargs (Faoe valus Re. 1/- each) 62,990,174 | ©2,938,202 62,237,620 | 62,990,174 | 62,237,620
|+ Potcentaga of sharehelding 40,43 49,4, ig.14 4943 4914 '
© 2 |Promoters and Promoter Group Shareholding
{a) |Pledged / snoumbered
- Number of aharag (Face vale Ra, 1/- sach) Nil Nil Nil il Nl
: - Percenlage of sharas (a8 & % of the btal sherehelding of tha NI NIl TN NIl NIl .
promoler and premoler aroup)
- Parcanlaga of shares (3 & % of the (olal share caplial of the NI NIl NIl Nil Nl
Company) .
(b} [|MNon-encumberad
- Number of aharaa {(Face valua Re. 1/« aach) 64,460,406 | 64,428,767 64,416,080 | 64,480,408 | 04,416,960
- Parcentage of aharas (8& & % of th# Ielal sharehalding of the 100.00 100,00 100,00 100.00 100,00 -
eromalet and gromoter group) .
- Peicentage of aharas (8a & % of the (vle) shere caplial of the| 50,57 60.59 50.BG 50.67 5084
Company) X -
Partloulare Three Monthg | }
s Enged '
31122014 '
B |INVERTOR COMPLAINTS . !
Panding &l the beginning of tha nuarter il
Recalved durlng the quars; ' B . '
Dispazed off durlng the quarer a
Remaining unrasslyed at he and of the quarler il
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I Notas:

13 .

The reaulis for the quarter and year erided Decembar 31, 2014 were reviewsd by the Audit Gommittee and have been approved by
the Board of Dlreclors @t its meeting held on February 07, 2013, -

The Board of Dlracters al Its mesting held on February 07, 2015 has recommandad a final dividend of Re. 0 85/~ per equity shara
of face value of Re. 1/- @ach. This I& |n additian to faur interlm dividands aggragating to Rs. 4,80 per equily share of face value of
Re. 1/~ sach declared during the vear endad December 31, 2014 The sharaholders aasam for final and Interlm dividenda will be
laken In fortheoming Annual Ganeral Mesting.

An audlt hes been complaied by the Statutary Audltors for the year endad Dacember 31, 2014 and December 31, 2013, There ig no
qualifioation in the Auditors' Report on theee finanglal raaults,

On July 11, 2014 the Company incarporatad a wholly. ownad subsidiary in India, namaly, R Systems Products & Technologles
Limited {"RSPTL"), The sharsholders of the Company by passing special resolution (hrough poslal baliot on September 23, 2014
have accorded necassary approval for transfer of indus (T Product and Service business operated out of Pung and Chennal
centres to RSPTL to pursus opportunilies for its further =ale or dislnvestment. The sald transfer will be on a going concern basis
by wey of slump sale, for consideration of Re, 7,839.00 |akhs (o be discharged by RSPTL through issuance of equity / debenture /
loan and / or any other sacuritias, on the terme and conditions as may be agraad by the Board of Diractors of the Company and

- .R8PTL, Further, the aforesald iransfar to the subsidlary will not affact the consclidated financlal resulls ofthe Cumpany

The Beard of Directors at its meeting'held on July 07, 2014 had ‘approved the offer of buy-back from Compularis International
Limlted {(a wholly owned subsidlary) of 13,500 shares held by the Company In the said subsidiary at tha rate of GBP 111.28 per
share amaunting to GBP 1.50 millllon. The aforesald buy-back proceeds were recelvad by the Company on Saplember 17, 2014.
Evan aftar this buy back, Computaris International Limited continues to remain whelly ewned subsldlary of the Company.

©On account of this buy-back, the Company hae released proporiianate currency transtation reserva ameounting to Rs. 260.85 lakhs
lo the farelgn exchange fluctuation which is disclosed as ‘Exceptiofial Items' In the flnanclal results fnr the quartar andad
Seplember 34, 2014,

On Movember 27, 2014, 1he Company has complated the transfer of Europe BPO Bualnasa by way of sale of ite 100% holding in
R Systems Europe B.V., Netherlands and R:Systems 5.A.S., France, being wholly owned subsidiaries, to Customer Gontact
Management Group B.V. (*CCMG") a Europe based company by exgcuting the Share Sale Agreamaent along with other necessary
docurments for & sale consideralion of Euroa 4.70 million (Rs. 3,674.60 lakhs). Qui of the sale conslderation, Euro 0.35 millllon. (R,
266.28 |akhs) has been placed-in an ascrow account in the Netherlands purauant {o the provision of the Bhare Sale Agreement,
The profit on aforesald transfer of subsldlarles amounting to Re. 2, 240.—25 lakha Is dieciosed as 'Exceptional Items' in the current
quarter In the financial resulls.-

The Board of Directors of the Company al e meeling held on December 20, 2014 has appraved tl]a buy-back of ihe Gompany -]
fully pald-up agqulty shares of face valua of Re. 1/- each from e exlsting sharaljoldars olhar than those who are promatars,
members of the proamoter group and parsons acling In congert, from the open markaet (hrough stock exchange(s) for a total
conslederation not exceeding Re. 500 lakhs and at & prive not exceeding Rb. 100/- per share, payable In cash. Pursuant {o above
buy kack offer, the Company has deposited an amaunt aggregating lo Ry, 150 lakhs, belng 25% of the maximum buy-back slze as
approved in the meeting, In an escrow accounl wilh a bank. This offar far buy back has cpened on Jenuary 06, 2015 subsaquent
{o tha financial year endsd Decembsar 31, 2014,

Pursuant to the appraval of the shareholders accordad by passing nacessary resolution through Postal Ballot on January 14, 2014,
esch equily share of face value of Ra. 10/- each of the Company was sub-divided inlo ten eqmty shares of face velua of Re. 1/-
each fully paid up. The sub-division was glvan effect as per record date fixed by the Board of Directors le. February 28, 2014.
Acoordingly, the numbar of aquity sheres In Part 1l of the acoompanylng statement (lncluding the previous perlod comparative
numbers) has been stated based on face value of Re. 1/- each. Further, for the purpose of computing Earnings Per Shars, the

. affact of sub-givisian has bean éonslderad In accordance with the requirements of Accouiting Standard - 20 "Earnlngs Par Shara"-

In all comparable parlods,

During the year anded Dacembar 31, 204, the Company has Isaued 804,000 equily shares of Ra, 1/~ aach, of wh|ch 91,400
equily shares have beer |ssued durlng the current quaner, pursuant to exerclse of employea slock options under (he R Systems
International Limited Employea Stock Optlon Scheme 2007,

MAT Cradil during the year ended December 31, 2013 partains to prior penods .

Flguras for the quartet anded Dacamber 31, 2014 and Dacember 31, 2013 are aqulvalent to the differance batwaen tha audited
figuras In respect of the full financlal yaar and the published year to dats figuras upto the third quartar of the ralevant flnanclal yaar,
Refar Annaxure A for the consolidated staterment of assats and labilllles,

Refer Annexure B for ssgment wise consolidated revenue, results and capital employed.

Previous period's / years f|gures have been regrouped-/ reclassified wherever applicable, to the extant poaslble to conform to the
surrent perlad / year preseniation,

v

Place : NOIDA : - ' o g@nn Beldev 8
Data : February 07, 2018 [Pragident & Sen;

{Retd.y
Executive Director]
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; .. Annaxura A
R SYSTEMS INTERNATIONAL LIMITED :
‘Consolldated Statement of Assets and Llabillties "
(Re. In lakhs)
Partlculars As atYear End | |.- As at Year End
31.12.2014 31.12.2013
A. [EQUITY AND LIABILITIES ‘
1 |Shareholders' funds
{8) . Share capital 1,267.20 1,250.48 |
(b) Reserves and aurplus 20,043.32 21,816.91
- Sub total - Shareholders’ fund S 21,30.62 ] - C23176.07
2 - |Minority Interest - -
‘3 |Nen-current liabilltles . ' .
(a) Long-term borrowings 52.85 . 88.07
(b Deferred tax liablitlas (net) a.82 -
(¢} Other long-term llablllties 49 95 43.79
(d) Long-term provislons . 952,18 734.38 |
: Sub total - Non-current llabllities 1,071.58 866.24
‘4" |Current llabllities
(8) Trade payables 508088 | 527118
(b)  Other current liabillties 5,902.48 . 1,774.55
(6) Short-tarm provisions : . - 392731 . 3,631.60
‘ Sub total - Gurrent llabllitles 14,918.67 10,677.23
TOTAL - EQUITY AND LIABILITIES 37,300.77 34,719,564
B |ASBETS
1 |Non-current assets .
(@) Fixed assets _ 4,158,165 ' 482008
{h) Goodwil on canaolidation 2,802.04 : 2.911.11
{cy  Non-current investments 0.28 | 0.25
{d) Deferred tax assets (nal) 3p2.93 . 563,49
{e) Long-term loans and advances 6BA.41 843,81
) Other non-currant assets 585.72 962,33
. Sub total - Non- current assets 8,617.65 9,900,97
2 [Current aasets
{a) ' Current Invastmants 180.00 100,00
(b) Trade recelvables 12.607.66 10,409.34
() Cash and cash equivalenis ' 13,638.35 10,146.36
{d) Shorterm loans and advances 1,185.76 1,501.63
© (e)  Qther current assets ) . 1,171.47 266235
' Sub tatal - Current assets 28,683.22 24,6818.57
TOTAL » ABSETS 37,300.77 34,719,864
: ‘ 1

5.R. Batlibal & Assoclates Ll.ﬂ_, (urgacn

For |dentification
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. Annaxure B
. R SBYSTEMS INTERNATIONAL LIMITED
Sugment Wige Consolldated Revenus, Resulte and Capital Employed
{Rs. In lakhs)
3.Ne. Partleulars Three Montha Ended , ‘Year Ended
31.12.2014 30.09.2014 31.12.2013 31.42,2014 | 31.12.2013
{Audited)’ (Unaudited) {Audltad) " (Audlted) {Audited)
Refer note 11 Rafer note 11
1 |Segment revanus , .
- Infermation lechnelogy servicee and products 13,630.94 1372083 | 1342077 4298591 | 48,396.69
-~ Business process oulsourcing services 2,818.22 3,174.33 3,174.77 12,047.89 11,443.06
Total 16,349.18 16,894.98 16,606.54 65,033.00 | 58,838.,74
Less: Elimination of Inlersegmenl sales 44.34 43.40 51,45 184,21 234,32 |,
Income from operations 16,204.82 16,861.47 16,555.09 | . £4,049.90 [ 5980542
2  |Segmant results hofore tax and Interast ' ,
- Information technalogy sarvices and products 1,701.08 2149377 2,591.21 7,820.70 6,218.80
- Business process oulsourcing services 47449 486,66 402,76 | - 1,435.08 1,238,25
Total - 2,176.67 2,849.32 3,084.02 9,065.78 7.458.11
(i) Inderaal expense (2.78) (2.55) (3.77) : (11,75) (12,34)
() Interast Incama 125.30 7734 101.08 410,16 403 .48
(i} Olher wnallocable income - - .o 10.05 -
(lv) Excaptional lems (refar note 5 and ) 2,240.28 260.85 - 2,301,710 -
(v) Other unallocablé axpenses {190.05) (170.98) {222.04) (723.29)] (066 .68)
Profit befors tax - 4,338,32 2,808,094 2,950.30. | 11,242.08 7162.55
;3 |Capltal employed * - .'
- Informatlon tachnology servlcas and products 12,387,506 1373917 |, 13,072.33 12,087.66 | 13,972.03
- Bugn#ss process outsourcing services 1,916,608 1,677.26 751.90 1,916 88 751,40
= Unallocaled corporata 7,006.08 8413.98 B,451.84 7,006.08 8,461,984
Total capltal employed 29,310.52 23.7W BATE0T 0.2 | B ATe.07

*As at December 31, 2014, the Corpany has ra-clasaiflad the goodwill on consolldation and business acquisition aggregating to Re 2,927.60
lekhe fram informalion technology services and products 1o unallocaled corporsle'and prévious comparative numbers have bean raalass/fled

accordingly.

S.R. Batllbol & Assoclates LLP, Gurgaon

For Ident!flcation
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S.R. BATLIBOI & ASSOCIATES LLP - Galf View Carporale Towar 3

Chartered Aczountants Gurgaon-122 002, Haryana, Indla

Tel ! +91 L24 464 4000
Fax : +91 124 464 4050

Audltor's Report on Quarterly Consolidated Financlal Resuits and Yaar to Date Consolldatad
- Financlal Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To.,
Board of Plrectors _ '
R Systems International Limited

1. We fHiave audited the guarterly consolidated financlal results of R Systems International
Limlted for the quarter ended December 31, 2014 and the consolidated financlal results for
the year ended December 31, 2014, attached herewlth, being submitted by the Company
pursuant to the requirement of clause 41 of the Listing Agreement, except for the
disclasures ‘regarding ‘Public  Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which "have been traced from disclosures made by the management and
have not been audited by us. The quarterly consolldated flnanclal results are the derlved
figures between the audited flgures In respect of the year ended December 31, 2014 and the
publlshed year-to-date flgures up to September 30, 2014, belng the date of the end of third
quarter of the current financial year, which were subject to (Imlted review. The consolldated
financial results for the quarter ended December 31, 2014 have heen prepared on the basis
of the consolldated financial results for the ning-month perlod ended September 30, 2014,
the audited annual consalidated financlal statements as at and for the year ended December
31, 2014, and the relevant requirements of clause 41 of the Listing Agreement and are the
responsibliity of the Company's management. and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our review of the consolldated financial results for the nine-manth
perlod ended September 30, 2014, which have been prepared In accordance with the
recognltion and measurement principles laid down in Accounting Standard (A%) 25, Interim
Financlal Reporting, specifled under the Companies Act, 1956 (which are deemed to be
appllcable as per sectldn 133 of the Companles Act, 2013, read with rule 7 of the Companles
(Accounts) Rules, 2014 and read with General Clrcular Q8/2014, Issued by the Ministry of
Corporate Affalrs, and other accounting principles generally accepted In Indla; our audit of
the annual consolldated flnanclal statements as at and for the year ended December 31, .
2014; and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audlt In accordance with the auditing standards generally accepted In
Indla. Those standards require that we plan and perform the audlt to obtain reasonable
assurance about whether the financlal results are free of materlal misstatements. An audit
Includes examining, on a test basls, evidence supporting the amounts disclosed as financlal
results. An audit also Includes assessing the accounting princlples used and significant
estimates made by management. We belleve that our audlt provides a reasonable basls for
our opinlon,

3. We dld not audit the financlal statements of twenty subsidiarles included in the consolldated
, .quarterly financlal results and consolldated financlal results for the year, whose consalldated
flnanclal statements reflect total assets of Rs 12,737.39 lakhs as at quarter and year ended
December 31, 2014; as well as the total revenue qf Rs 9273,07lakhs for the quarter ended
December 31, 2014 and Rs. 36858.10 lakhs for the year ended December 31, 2014, These
flnanclal statements and other flnanclal Information have been audlted by other audltors
whose reports have been furnished to us, and our opinlon on the quarterly financlal resuits
and for the year results, to the extent they have been derlved from such financlal statements

[s based solely on the report of such other audltors,

K

CERTIFIED TRUE COPY

ForR SYSTEMS INTERNATIDNAI. L. I'D.

Eallilml & Assoelales LLF, a Limitad Liabiily Farinarship wiife LUF Identily ND AAD-A29Y

-M(\\‘ |\ Requl- Qllicy : 22, Came $lrect, Rlock ‘', 3rd Floor, Kolata-T00 018"

Company Secratary




Wi/0Z 2015 QAT L4t

28

FAX
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Chartarad A¢countents

4, In our opinlon and to the best of our Informatlon and according to the explanatlons glven fo
us these consolidated quarterly financlal results as well as the consolldated year to date

results:

{1y Include the quarterly financial results and year-to-date of the following entitles:

a) R Systems, Inc, .
b) Indus Software, Inc, ' L : : '
¢) R Systems Sotutions, Inc,

“d) R. Systems Europe B.V, #.

e) R Systems SAS, France, #

f) Systemes R. Internatlonal Ltee, Canada,
g) R Systems (Singapore) Pte Limlted,

h) ECnet Limited, Singapore,

1) ECnet (M) Sdn Bhd,

* VECnet Inc,

k) ECnet (Hong Kong) Limlted,

[y ECnet Systerms (Thalland) Co. Limlted,
m) ECnet Kabushlkl Kaisha,

n) ECnet (Shanghal} Co. Limited,

" o) Computarls Internatlonal Limited, ‘ '

p) Computarls Polska sp 2.0.0,

) 1G5 Computarls International SRL,

r) Computaris Romania SRL,

§) Computarls Malaysla Sdn. Bhd,

£} Computaris USA, Inc,

u) R $ystems Praduct & Technologles lelted Indla ##

# sold on November 27, 2014
#t# Incorporated on July 11, 2014

{an

am

have -heen presented In accardance with the requlrements of.clduse 41 of the
LIsting Agreement In this regard; and ‘ .

glve e‘true and falr view of the consolldated net profit and other financlal <
informatlon for the guarter ended December 31, 2014 and for the year ended
December 31, 2014,

5.. Further, read with paragraph.l above, we report that the flgures for the quarter ended
December 31, 2014 represent the derlved flgures between the audited flgures In respect of
the flnanclal year ended December, 2014 and the published year-to-date flgures up te
September 30, 2014, belng the date of the end of the third gquarter of the current financlal
year, which were subjected to a limited review as stated In paragraph 1 above, as requlired

_ under Clause 41(I)(d) of the Listing Agreement
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6. Further, read with paragraph-l above, we alsa report that we have; on the basls of the books
of account and other -records. and Informatlon and explanations gqlven ta us by the
managerment, also verlfled the number of shares as well as percentage of sharehaldlngs In
respect of aggregate amount of public shareholdings, as furnished by the Company In terms
of clause 35 of the LIsting Agreement and found the same to be correct.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm reglstratlnn number: 101049W

Chartered Accountants
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