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VALLABH STEELS LIMITED

(Govt. of India Recognised One Star Export House)
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VSL: BSE: 2016-17 Dated: 14.11.2016

BSE Limited

(Corporate Relationship Department)
Floor-25, P.J. Towers,

Dalal Street,

Mumbai- 400 001

Sub: Outcome of the Board Meeting-Unaudited Financial Results of the
Company for the Quarter/half year ended 30th September, 2016

Dear Sir,

In reference to our letter dated 01.11.2016 and pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
are forwarding herewith a copy of the unaudited financial results accompanied
by Auditors’ Limited Review Report for the Quarter and half year ended 30th
September, 2016 duly signed which has been considered and taken on record
by the Board of Directors/ Audit Committee at their meeting held on 14
November, 2016,

You are requested to take the above on record and inform your members
accordingly.

Thanking you,

Yours faithfully,

For¥ALLABH STEELS LIMITED
! g{ L

- ——
)

DIRECTOR

Encl.: as above

150 9001

Delhi Office - 2nd Floor, Jeevan Deep Building, Parliament Street, New Delhi - 110 001, (INDIA)

Phones : +01-11-23742401-02, Fax : +91-11-23742403
Regisiomd Fim www. valiabhgroup.com



VALLABH STEELS LIMITED

Regd. Office : GT. Road, Sahnewal, Ludhiana-141120
Phone No. 0161-2511412-13  Fax No. 0161-2511414

E-mail: fin.ho@vallabhgroup.com. Website: www.vallabhgroup.com
CIN: L27109PB 1980PLC004327

UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2016

FPART I {Rs. in lacs)
St | PARTICULARS 3 Month 3 Months i Months | & Months 6 Months Year
M. Ended Ended Ended Ended Ended Ended
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.092016 | 30.09.2015] 31.03.2016
LUNAUDITED AUDITED
1. | Income from operations
Cieoss Sales 3200.72 3570.59 4551.38 677131 823041 15943.56
Less : Excise Duty 37575 38702 526.56 762.77 93197 1751.61
(a) Met Sales/Income from Operations 282497 3183.57 4024.82 GO0E.54 T307.44 14191.95
(b) Other Operating lncome - - -- - - --
.| Total 282407 318357 4024.82 G008 54 T307.44 14191.95
2. | Expenses
a) Cost of material consumed 233630 272686 146814 506316 G406.26 12522 51
by Purchases of stock-in-trade - == == - -= -
o) Changes in inventorics of finished goods, 9327 {16.25) 136,96 702 147.25 196,58
work-in-progress and stock in trade
dy Employec benefits expense 65,94 63.69 39.75 129.63 7845 197.09
e) Depreciation and amortization expense 66.91 68.30 8.62 135.21 |- 26,22 63.32
1) Cther expenditure 149,59 20546 197.15 315505 351.79 620,00
Total expenses 5 2712010 3048.00 3850.62 5T760.07 TO97 13608.59
3. | Profit from operations before ofher income, 112.96 135.51 174,20 248.47 20747 38336
finance costs and excaptional items (1-2)
| 4. | Other income - -- == - - -
{ & | Profit from ordinary activities before finance 112.96 133.51 174.20 24847 297.47 383,36
{ costs and exceptional items (3+4)
. | Finance Costs 106.61 108,52 139,30 215,13 242.39 410.53
7. | Profit from ordinary activities after finance 6.35 26.99 34.90 3334 3508 172.83
cosls bul before exceplional items (5-8)
3. | Exceptional items - - -- - -- -
.| Profil from ordinary activities before tax (T+8) 6.35 26,99 34.90 33.34 35.08 17283
10. | Tax Expenses ;
- Current tax/MAT Credit Entitlement 095 540 | - 6,35 - --
- Deferred tax == - -= -= -- 36,44
11, | Met Profit from ordinary activities afler tax(9-10) 5.40 21.50 34.90 26,99 55.08 136.39
12, | Extrzordinary itcms == - - -- -- --
13. | Met profit for the period {11-12) 3.40 21.59 3490 26,99 55.08 136.39
14. | Paid up equity share capital 493,00 493,00 495,00 495.00 495.00 495.00
{Face value of Rs, 10/- per share)
13. | Reserves excluding Hevaluation Reserves (*) (*) * *) (*) IBB6.TR
16, | Basic & Diluted Earnings Per Share (EPS)
- Before Extracrdinary items (Rs.) 0.1l 0.44 0.70 0.55 276
- After Extraordinary items (Rs.) 0 0.44 .70 0.55 2.70

*) Mot required to be shown.
Motes: 1. The above financial results have been reviewed and approved by the Audit Committee and the Board of Directors at their meeting
held on 14th November, 2016,
2. The Auditors have carried out a “Limited Review™ of the above financial results as per Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulation, 2013,
3. The previous figures have been regrovped/rearranged to make them comparable with those of the current period.

By order of the Board

For VAL STEELS LIMITED
¢ k!
o e ——

(RAPIL KUMAR JAIN)
CHAIRMAN

Place: Ludhiana
Drated; 14.11,2016



VALLABH STEELS LIMITED

Regd. Office : GT. Road, Sahnewal, Ludhiana-141120
Phone No. 0161-2511412-13 Fax No. 0161-2511414

E-mail: fin.ho@vallabhgroup.com, Website: www.vallabhgroup.com
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. in lacs)

PARTICULARS & Months Ended Year Ended
30.09.2016 31.03.2016
Unaudited Audited
A EQUITY AND LIABILITIES
1. Sharcholders’ funds :
(a) Share capital 495.00 495,00
(b} Reserves and Surplus 3913.76 3886.78
Sub-total- Shareholders’ funds 4408.76 4381.78
2 Non-current liabilities
{2} Long-term borrowings 663.61 564.08
{b) Deferred tax liabilities (net) 113.12 113.12
{c} Other long-term liabilities 144.53 149,92
(d) Long-term provisions | 20.84 21.69
Sub-total- Non-current liabilities 942.10 1148.81
3. Current liabilities
{a) Short-term borrowings 3464.60 3067.75
(b) Trade payables 2067.32 2063.66
(c) Onher current liabilities 126.56 147.93
{d) Short-term provisions 18.20 42.93
Sub-total- Current liabilities 5676.68 622227
TOTAL-EQUITY AND LIABILITIES 11027.54 1175286
B ASSETS
1. Non-current assets
(a) Fixed asscts 239580 2420.93
{b) Non-current investments 520.24 520,24
(¢} Long-term loans and advances .69 3.69
{d} Other non-current assets i 24.87 24.87
Sub-total- Non-current assets ; 294460 2969.73
2. Current assets ; )
{a) Inventories 1394.74 1434.14
(b) Trade receivables 5666.32 6431.65
{c) Cash and Cash equivalents 188.90 226.38
{¢) Short-term loans and advances 202.56 31969
{e) Other current assets 340.42 37127
Sub-total- Current assets ; 8082.94 8783.13
TOTAL ASSETS 11027.54 11752.86
For VALLABH STEELS LIMITED
bt
Place: Ludhiana (KA KUMAR JAIN)

Dated: 14.11.2016 CHAIRMAN



RAJ GUPTA & CO. SCO — 549/10, Satluj Tower,
Chartered Accountants bl Opp. Petrol Pump,
Fountain Chowk, Civil Lines,
Ludhiana - 141 001
Tele Fax (0161) 2430089
E-mail: carajguptaco@gmail.com

AUDITORS’ LIMITED REVIEW REPORT FOR THE QUARTER/HALF YEAR ENDED
30TH SEPTEMBER, 2016 OF VALLABH STEELS LIMITED AS REQUIRED UNDER
REGULATION 33 OF LISTING (OBLIGATIONS AND DISCLOSURE
REQUIREMENTS REGULATIONS, 2015)

We have reviewed the accompanying statement of unaudited financial results of
M/s. Vallabh Steels Limited for the period ended September 30th, 2016. This statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the independent Auditor of

~ the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited Financial Results prepared in
accardance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For RAJ GLIPTA & COMPANY

CHARTERED AC UNTﬁN'] S

PLACE: LUDHIANA
DATE: 14.11.2016



