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‘To,

Rakesh Parekh

Special Assistant

Listing Compliance

BSE Ltd.

P ] Towers, Dalal Street, Mumbai - 400001

Subiject: Clarification regarding discrepancies along with Revised Filing of Regulation 33 of
. LODR, 2015 (Revised Financial Results for the Quarter/Year Ended 31* March, 2017).

' Respected Sir,
This is in with reference to your mail received by us, in regard to the discrepancies observed by
you in the Financial Results submitted by the company for the Quarter \Year ended March
2017 under Regulation 33 of the SEBI (LODR) Regulations 2015,

Discrepancies observed by you were as below:

1. Declaration or Statement of Impact of Audit Qualifications not submitted. Company is
required to submit either Declaration (in case of Unmodified Opinion) or Statement of
Impact of Audit Qualifications in case of Modified Opinion (refer SEBI circular
CIR/CFD/CMD/56/2016 dated May 27, 2016) - ( Standalone Result )

2. Financial Result is not as per Schedule Il - Submit revised results in accordance with
schedule Il format of Companies Act, 2013 (kindly refer SEBI circular Ref.
CIR/CFD/FAC/62/2016 dated July 05, 2016 (Point 2.1 and 2.4 ) - { Standalone Result )

3. Unaudited result for quarter end submitted, company is required to submit Audited
Financial OResult for the Quarter as well as Year end March, 2017. (Kindly refer
Regulation 33 (3) (e) of Listing Regulations 2015 ) - ( Standalone Result ).
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Clarifications provided by the company:

1. We are hereby submitting the Statement of Impact of Audit Qualifications with
reference to SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016.

2. We would hereby like to inform you that we are submitting the revised/rectified
Financial Results for the Quarter/Financial Year ended March 2017 in accordance with
Schedule lll format of Companies Act, 2013.

3. And, in the revised Financial Statements, the company has submitted Audited Financial

. Results for the Quarter as well as Year End March, 2017.
Kindly consider the revised Financial Statements for your records. We assure you that the
company will try to do all the future filings free from any discrepancy.

For and On Behalf of Autopal Industries Limited

: Anup‘ﬁﬁ

(DIN : 01132624)
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2017
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INFORMATION FOR THE QUARTER /YEAR ENDED 31 MARCH, 2017
Quiarter Ended Your Ended {Audited )
5.Ma, Particulars 31-Mar-17 | 31-Dec-16 | J1-Mar-i6
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1 Pubtic Shareherding (Tn Mes) VLAET 972 1,667,972 1067.972 LEGT.972 16679712
Percentagh of Sracenctcing AT.70% AT.T1% 47.71% A7.7 L%, AT 7%
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el |rsdged/Encumbered
- Number of Shares . -
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Lempany)
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

§.Ho. Particulars {Rs. 1n Lakhs)
EQUITY AND LIARILITIES Ag AL 31st March 2017 A= At 31zt March 20006
1, Sharcholder's Funds
(o] Share Capital 499,64 45364
{b) Aeserver and Surplus 7.3 [43.26]
(¢} Moty Rocehved Agalnst Share Warrants - i
. Suli-potal - Sharaholders’ funds - 506,77 45508
2. Shara Applcation Money Pending Allatmant . -
3, Men-Current Liabilitlos
{2} Loag - Term Dotrowings 1, 185,83 B55.32
(b p0her lomp- verm labidims 35,71 51.83
{c) Long-Tenn Provision 15,20 L4456
Sub-total - Noen-Current Liabilkties 1,240.74 03161
. Current Liabities
{a} Shot-Term Dorrowings LIG3. T4 1,250,499
T} Trade Payabley 1,553.02 1,428.20
fic) Dt Cusrrenl Liabilitas 256,15 150,86
[} Shait-Term Provisigns LI 16 15.51
Subetotal = Current Liabititles 318507 1,853,080
TOTAL - BQUITY AND LIABILITIES 4,932.58 4,230.37
B ASSETS
1, Mon-Curcant Assets
{a) Foood Assets -
Tanginlie L. 692,12
Intangile i .
Capial Woek o Progress 5991 12,34
(b} Hon-Cuamant iwvesbments T.53 1.53
£} Oalwer Noa Corrgnt Asants 5123 303,93
Sub-tetal = Hon-Current Assota ; 52,58 1,043.52
2. Corrant Apsels
() Curreng Ieneastiments ; . .
(b} invwpenlotles Ihahag L3270
e} Trade Recrnables AUTHES BAGE 7D
(d} Cath snd Bask Balances L 126.55 S0
(e} Shodt Term m&mmw L2 61.0%
{1} Other Currant Asels 19618 158,26
Sub-total - Current asseke &, 040,00 3.186.8%
TOTAL - ASSETS 4.0321.58 4,230.37

1. Tre kg redults wers foviewid Dy Th Ayt Committes and approwed by Bosrd of Diretbors ot thol respedive meetings hebd on 30th
May 2047 and e gama hove also Boen pudited by Staltutoey Auders of the Company,

z The fijargs for the corasparaling pr pevind hae been restated/regrouped wherever recdssary, W make them comparsbin. The
Bepared of kasl guarters ane the bial figueres batwesn pudibeed fgures i raspect of the full Brancial years and e pebilished year b
by fguaney up kG the thind querters of the resgecther Anandal years,

a The figared of the year enthed 315t ! 01T are the Dalanting Nouees Betwean sudited Gures ugto véar oeded on Mach 31, 2017
ardl ning mwnths ended Decomber 11, 2016,

a Thir compadsy bas taken term kban o 30,04, 3046 from Reliancs Capltel Limited amounting to RS, 1, 75,00,000 for puschace of Machmiry
ns per Sanction Leltor and also 2 secured teom foan, Howsver, no suaporting ovidence are shgan Bt regaind.

5 The campary has boekiéd Furchage Return worth 86, 91,87, 674 due b ne refection,

& Thie comphny his chpitalined mmand IT!HII'IBIMMZ‘. expene warth 1. 5,77,078; salaey expenas worth Rs. 36,27, 600 mnd wages
warth Rs, B,82,023 f- in rospett of tnaching under Fabidcatian,

! The coevpany has alse nok recorded Dafarred Tane Liabllity ameunting to Nz, 65,97, 197f- in1ts books of Booeents in view of T erei i
W af asiels ms por Inoome tax At ! Comparnies AL

B The eoengany ko 30% partnership shane in assaciabe concern K. Aubepal Lighting Salution. However, logs of Be. 25,06, 713 oo £,
201516 has not been oontadened aoconding to the tatal kass bn the ratio of Fed capltal in the relevant mﬁnd amd the garspamy has
algn ot congiderad he MW aai profit of Mf3 Om Gl Elecironies with $8% partngrship share of R, & 54,996 for F.v. 3005146,
The tompany has not prepared consolidated fnancal statements, The company Tae Blsg it congidercd pruhr:fnmns of G.K, Awslopat
Lignting Sctution and Mfs Om S Clectronics far FY, 201617 In ity beoks-of aooounts for the yoar ended T35t March, 2017, The
company has acqeired food assetiwerth Rs, BILS6ATL from Om Sof Electromcs a4 yea and alter closkng their sctivitles,

4, Statvrory dued such a8 ESL and PFare pending for last efévan months, Service Taw for the holf yaar Oct, 16 1o March, 17 has nod been
dapasitay yet and there 5 o Late Mmﬁlﬁ e of TOS for quarers 1,2 and 3 whereas Bagic Exclso Duty, TDE and VAT for quadter 4 hos
raat boen daposied yet. Annual Refurn of Valus Addod tax VAT 20A bas mob been filed by the company for F.Y. 200415 and F.¥. 2005
L6. Alie, quastarty VAT Return for Quarter 4 9 pendling.

1. Utuaordingry Items inchade “Sundfy balances wiithan of"during thi war.

ik Ther comgany hag provided the Privision for Gratuity for tha year ended o 335t Harch 201 Ton the basis of vatudtion done by Company's
wan HOR, Dept. and nat 5% pi Achunrial Valuation prascribad by 515,

12. Bomus payabbe [cannd forsard o previsus years) amourting to /5 20,23 006 wai peid bn cach in the currant year, The company s
sy unadjusted mdry debtors, sundny oreditaes, leans and advanoes, Chosing stock valuaiion ané sublect bo weatfication and
recencibation,

(r 8 T campany Bbs oot deducted TDS b case of paymde® of inberast on the loang of felenge Capital Limites and fntech Capdtal,

1. Tra poinpaay obanetl unseoured foan fron promosters, MJs Surga Intiimationad, Fine Gems Expots Privale Limited, Lata Gupts, 5E.
Iwestors Ui, Afampx Conrusitaricy, Doon Engnedning Solalicn an shich oo inteode wask giovided in the beoks,

1%, The campany has not transferred an ald outstanding emouent of e 204,428 of unpasd dhvichond Lo (e Invesior Edwcslemn and fratactian

Diade:  2uth duky, 2017
Pacm:  Jonpus
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Statement on Impact of Audit Qualifications for the Financial Year ended March

i

Audited Figures

Adjusted Figures

I 5L Mo, - as reported andi ‘s
Pabticulirs {as reporte {audited figures after
before adjusting adjusting for
for qualifications) gualifications)
Turnover f Total income {including ather i S
34T 8T A 3 1.7
< income and extraordinary items) e Al 5135740
Total Expenditore (including finance cost and 342 868,529 165 503967
fax expense] b St
3 Net Profit/{Loss) 5,109,214 (17.371.227.00]
] Earmings Per Share LAG {+.97)
5 Total Assets AU 268456 503315410
fa Total Linbilities 493,258,456 503315410
T Net Worth S0,6TAELI0 28,196,369
y Any other financial igem(s) (s foit appropriate
I by v
nnnagement)
. Audil Qualification {each audit gualification separately]:

Details of Audit Qualification;

886,901 /-

22 vesulting in overstatement of profits,

1. The company hag taken term loan on 30.04.2016 from Reliance Capital Limited amonnting to Rs.

00,000 Tor purchase of Machinery as per Sanction Letter and alsa shown as secored term loan
Huwoever, oo machinery has léen purchased by utilizing the term loan by the company il date, Hence,
in pur ppinion it igan unsecoced loan. Since there is po identification of Machinery, so imterest has mot
precn capitalized tll put to use of machinery o compliance of AS L6 “Borrowing Cost™,

2. The company s booked Purchase Return worth Re, 9187674 due to line rejection, for which
sulficient and applopriate andit evidence i not available, resulting in overstatement of profits,

A The coonpany has capitabves! repdivs and mainterance expense worth Re 57727 salary expenze
worth Rs. 36,27,680 and wapes worth Rs. 6,682,023 /- in respect of machine under falirication tor which

sutficient and appfopeiate audiz evidence is not available resultiog in overstatement of profies by s

4. The company has also oot recorded Deferred Tax Liability amounting to Rs: G6,97, 197 £- i its books
al wecounts in view of difference i WOV OF assets as per Ineome tax Actaed Companies Aer as perds
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|5. The company] has 309 partnership share in associate concern G.K. Autopal Lighting Solution.
However, loss oFRs. 25,06,713 for F.Y. 2015-16 has not been considered according to the tatal loss in
the ratio of Fixedicapital in the relevant period; and the company has also not considered the
investmentin ané profit of M/s Om Sal Electronics with 98% partnership share of Rs. 1,54,996 for FY,
2015-16. The mmpany has not prepared consolidated financial statements. The company has alse not
considered profits/losses of G.K. Autopal Lighting Solution and M/s Om Sai Electronies for F.Y. 2016-17
in its books of actounts for the year ended 317 March, 2017. The company has acquired fixed assets
waorth Rs. 81,56,471 from Om Saf Electronics at year end after closing their activities,
&, Statutory duesisuch as ES] and PF are pending for last eleven months, Service Tax for the half year
Oct, 16 to Marcmiil? has not been depasited yet and there 15 a late payment made of TDS for quarters
1,2 and 3 whereas Basic Excise Duty, TDS and VAT for quarter 4 has not been deposited yet, Annual
Return of Value ﬂ‘dded tax VAT 104 has not been filed by the company for F.Y. 201415 and F.Y, 2015-
16. Also, quarl:er[y VAT Return for Quarter 4 is peni ding. t
I
7. RBonus payaible carried forward from previous years amounting to Rs 20,88,006 was pald in cash
in the current year; but this payment could not be verified. The company also has many unadjusted
sundry debtors, sundry creditars, security advances from dealers and loans & advances and closing
stock valuation ape subject to verification and reconciliation.
8.  The company has provided the Provision for Gratuity for the year ended on 31st March 2017on
the basis uEvaIua;[un done by Company's own H.R. Dept. and not as per Actuarial Valuation prescribed
by AS-15. i

9.  Thecom paft:,r has not deducted TDS in case of payment of interest on the loans of Reliance Capital
Lirnited and Jnteq_'_n Capital.

10. The mmpanir obtatned unsecured loans from promoters, M/s Surga International, Fine Gams
Exports Private I.,!’imited, Lata Gupta, S.E, Investors Ltd,, Alfamax Consultancy, Doon Engineering
Solution on whmh! no [nterest was provided in the books.

11. The cnmpany has not transferred an old outstanding amount of Rs. 2,04, 42& of unpald dividend to
the Investor Educatlma and Protection Fund account.

b. Type of Audlt{it{ahﬁcahnn 1 Qualified Opinion
Frequency of quﬁliﬁcatiun- Repetitive
For Audit Qualification(s) where the impact Is quautiﬁed by the auditor, Manapement's Views:
d. Refer Point No. 1to 5 and 11
For Audit Qua]{ﬁbahun{s] where the impact is not quanﬂﬁed by the auditor: Refer Point No. & to
& 10 +
(i) Management‘s estimation on the impact of audit qualification: Not Done
(i) lfmanage.mcnl: is unable to estimate the impact, reasons for the same: Nut
pusslble
(ii) iAuditors’ Comments on (i) or (ii) above: Management has not done qualifications
1. ries; 3 .
CE0/Managing [i_imcmr M‘-—-" ek
CFO : s SRS ,(;:-:;;-;s-m
Audit CommitteeiChairman é
Statutory Auditor A {m o)
Place: Jaipur IPL’"{ &/
[ £ i ’ft';n
Date:  25.07.2017 : ogace”
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