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Mumbai, November 5, 2015: GMM Pfaudler(GMMP), a leading manufacturer of process equipment and 

systems for pharmaceutical, specialty chemical and agro chemical verticals today announced its 2nd quarter 

(Q2FY16) and half yearly results (H1FY16) for the period ended 30th September ,2015. 

Financial Performance 

Standalone Q2FY16 review (Q/Q%) 
 Total Operating revenue was Rs. 547.7 Mn as compared to Rs. 546.5 Mn during Q1FY16 

 EBITDA stood at Rs. 86.9 Mn as compared to Rs. 62.6 Mn during Q1FY16, an increase of 39%.  

 EBITDA Margin at 14.5% for Q2FY16 as against 9.1% in Q1FY16, up 538 bps. 

 Net profit stood at Rs. 45.8 Mn for Q2FY16 as compared to Rs. 29.0 Mn in Q1FY16, an increase of 

58%. 

 Basic EPS stood at Rs. 3.1 as against Rs. 2.0 in Q1FY16 

Standalone H1FY16 review (Y/Y %) 
 Total Operating revenue was Rs. 1094.2 Mn as compared to Rs. 1045.1 Mn during the corresponding 

period of previous year. 

 EBITDA stood at Rs. 149.6 Mn as compared to Rs. 177.7 Mn during the corresponding period of 

previous year, a reduction of 16% on account of weak Q1FY16 performance  

 EBITDA Margin at 11.8% for H1FY16  

 Profit after taxes stood at Rs. 74.8 Mn for H1FY16 as compared to a profit of Rs. 86.4 Mn in the 

corresponding period of the previous year. 

 Basic EPS stood at Rs. 5.1 for H1FY16 

Management Comment 
Commenting on the Company’s performance for Q2/H1 2016, Mr. Tarak Patel, Managing Director said 

“After a challenging Q1 of this fiscal, the profitability of the company improved significantly. While the top line 

remained muted, our profitability largely reflected our efforts in cost reduction coupled with correction in 

commodity prices. We remain upbeat on the business outlook of the company and going forward, we would 

continue our emphasis on improving our efficiencies to strengthen our market competitiveness.” 

 

  

 Sales flat compared to sequential quarter 
 38% QoQ growth in EBITDA margins due 

to commodity cost decline and cost 
reduction Initiatives 

 Improvement in QoQ profits by 58%  

5
4
7
.7

5
4
6
.5

S A L E S

8
6
.9

6
2
.6

E B I T D A

4
5
.8

2
9

P A T

Quarterly Highlights  

In INR mn  

http://www.gmmpfaudler.com/


 
 

Quarterly Earnings Release | Q2 F16 

www.gmmpfaudler.com | BSE: 505255 | CIN:L29199GJ1962PLC001171 | ISIN: INE541A01023 | SECTOR: ENGINEERING - HEAVY 

Profit and Loss Statement 

Particulars (INR Mn) Q2FY16 Q2FY15 YoY% Q1FY16 QoQ% H1FY16 H1FY15 YoY% 

Income from Operations         

Net Sales/ Income from 
Operations 

537.8 567.6  538.2  1076.1 1029.1  

Other Operating Income 9.9 7.2  8.2  18.1 16.1  

Total Income from Operations 
(Net) 

547.7 574.9 -5% 546.5 0% 1094.2 1045.1 5% 

Expenses         

(a) Cost of Material Consumed 232.9 234.2  262.6  495.4 486.1  

(b) Change in Inventories/FG 1.1 7.5  (4.1)  -3.0 -58.6  

(c) Consumption of Stores and 
Spares 

21.6 20.4  18.3  39.9 38.0  

(d ) Employee Benefit Expense 65.3 68.5  71.3  136.6 134.6  

(e) Depreciation & Amortization 17.0 20.1  17.5  34.5 43.3  

(f) Labour Charges 48.1 45.0  48.9  97.0 89.1  

(g) Power and Fuel 39.6 40.2  41.6  81.2 77.2  

(h) Other Expenditure 60.1 64.8  58.3  117.6 121.2  

Total Expenses 485.5 500.7 -3% 514.4 -6% 999.2 930.9 7% 

         

EBIT Before Other Income / 
Exceptional Items 

62.2 74.1 -16% 32.1 94% 95.0 114.2 -17% 

Other Income 7.8 5.9  13.1  20.1 20.2  

EBIT Before Exceptional Items 69.9 80.0 -13% 45.1 55% 115.1 134.4 -14% 

Finance Costs 1.7 1.1  1.0  2.8 2.8  

PBT Before Exceptional Items 68.2 78.9 -14% 44.1 55% 112.3 131.6 -15% 

Exceptional Item         

PBT 68.2 78.9 -14% 44.1 55% 112.3 131.6 -15% 

Tax Expense 22.4 25.0  15.1  37.5 45.2  

PAT 45.8 53.9 -15% 29.0 58% 74.8 86.4 -13% 

         

Paid-up Equity Share Capital 29.2 29.2  29.2  29.2 29.2  

Earnings Per Share         

Basic and Diluted EPS 3.1 3.7 -15% 2.0 58% 5.1 5.9 -13% 
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Statement of Assets and Liabilities 
Particulars (Rs. Mn) H1FY16 FY15 

Equity and Liability     

 (1) Shareholders' Funds     

 (a) Share Capital                       29.2                         29.2  

 (b) Reserves and Surplus                  1,315.7                    1,253.2  

                    1,345.0                    1,282.4  

 (2) Non - Current Liabilities     

 (a) Deferred Tax Liabilities                         25.3                         26.9  

                         25.3                         26.9  

 (3) Current liabilities     

 (a) Trade payables                       243.4                       219.0  

 (b) Other current liabilities                       318.6                       330.5  

 (c) Short-term provisions                         28.1                         40.8  

                       590.1                       590.2  

 TOTAL                    1,960.4                    1,899.6  

 Assets      

 (1) Non-current assets     

 (a) Fixed assets                       392.0                       376.2  

 (b) Non-current investments                       226.8                       226.8  

 (c) Long-term loans and advances                         61.0                         48.3  

                       679.8                       651.3  

 (2) Current assets     

 (a) Current Investments                       130.4                     110.37  

 (b) Inventories                       584.2                     565.54  

 (c) Trade Receivables                       218.0                     213.10  

 (d) Cash and Cash Equivalents                       288.8                     299.03  

 (e) Short Term Loans and Advances                         46.2                       55.39  

 (f) Other Current Assets                         13.0                         4.84  

                    1,280.6                    1,248.3  

 Total                    1,960.4                    1,899.6  

About Company  
GMM Pfaudler(GMMP) is one of the leading suppliers of process equipment and systems for pharmaceutical, 

specialty chemical and agro chemical verticals. The Company has strong presence in the supply of highly 

engineered equipment for the pharmaceutical, bioengineering and fine chemical industries. It has over 5 

decades of glass lined equipment manufacturing experience. The Company has long standing track record 

of consistent dividends. For Details please contact www.gmmppfaudler.com  

For details please contact: 

Mittal Mehta 
Company Secretary  
P: +91 22 66503900 
E: mittal.mehta@gmmppfaudler.com  

Diwakar Pingle 
Christensen IR 
P: +91 22 4215 0210 
E: dpingle@christensenir.com  

Disclaimer: 
Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements 
are subject to certain risks and uncertainties like government actions, local, political or economic developments, technological 
risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-
looking statements. GMMP Pfaudler Limited will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances. 
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