- Gangotri Cement Limited

Reg. Office Village - Kharora, Raipur (C.CG) 493225
CIN: 1.26942CT1991PLC006677

4™ August, 2017

BY 1! PORTAL

Department of Corporate Services,

Bombay Stock Exchange Ltd

P.]. Towers, 25% Floor, -
Daial Street,

Mumbai (Maharashtra) 400 001

Dear Sir/Madam,

We refer to your e-mail dated 10% July, 2017 stating the Discrepancies in PDF Format of
Audited Financial Results submitted for the Quarter and Year ended March, 2017,

We thank you for your above intimation and are re-submitting the resuits in the desired

format i.e. revised Schedule I1] of the Companies Act, 2013.

We would like to submit further that it was inadvertently omitted to he filed in the

specified format and express our sincere apologies for the inconvenience caused, if any.

We request you to kindly take this submission on record and treat it compliance under the
Regulation33 of the SEBI {LODR) Regulation, 2015.

Yours faithfully,
For, Gangotri Cement Limited,

- fe 2 f,._.a.‘if‘ﬁ'\
A
/
{Dipesh Mahendra Sheth)
Pirector

DIN: 01563498

End: As stated above.



Sunil Johri & Associates
Chartered Accountants

i

Auditors Report on Quarterly Standalone Financial Results and Year to Date Results of
Gangotri Cement Limited Pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulationsy 2015

To,

The Board of Directors of ¢
Gangotri Cement Limited
Raipur {C.G.)

We have audited the quarterly standalone financial results of Gangotri Cement Limited (“the
Company”) for the quarter ended March 31, 2017 and the year to date financial results for the
period from April 01, 2016 to March 31, 2017, attached herewith, being submitted by the Company
pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulatigns, 2015 (LODR Regulations}. These quarterly
standalone financial results as well as year to end financial results have been prepared on the basis
of interim financial statements, which are the responsibility of the Company’s management.

Our responsibility is to express an opinion on these standalone financial statements on the basis of
our audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financiat
Reporting (AS) 25, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free from material misstatement. An audit includes, examining,
on a test basis, evidence supporting the amounts disclosed as financial results.

An audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provide @ reasonable basis for our opinion.

The Company has not complied with in respect of the following Accounting Standard specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:

The accounting policy as referred to in note 31 to the financial statements with respect to the
liability on account of Gratuity Liability is recognized on own calculations instead of
recognizing the liability for the same as the present value of the defined benefit obligation at
the balance sheet date calcuiated on the basis of actuarial valuation in accordance with the
notified Accounting Standard - 15 on Empa‘oyee Benefits. The consequentigl impact of

adjustment, if any, owing to this non -compljg the financial statements is presently not
ascertainable.
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In our opinion and to the best of our information and according to explanations given to us, except
for the effects/possible effects of the matters described in the Basis for Qualified Opinion
paragraph, the aforesaid quarterly and year to date financial resufts:

(1) are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations, 2015 in this regard; and .

() give a true and fair view of the loss and other financial information for the quarter ended
March, 31,2017 as well as year to date results for the period from April 01, 2016 to March
31, 2017,

FOR, SUNIL JOHRI & ASSO
CHARTE X
FRN 0059

SUMIT B
PARTMER
M.NO.411114

Date; 30/05/2017
Place: Raipur {C.G.)




Gangotri Cement Limited

CIN NO: 1.26942CT1991PLCOG6T7

Regd. Off, :- Villnpe & Post : Kharora, Distt : Ralpur (C.G.)-493228

(Rs. in Lacs)
g !ATEMgNT OF §TAND&ONE AUDITED R§§UL!S EOR E QUARTER AND YEAR ENDED 31.03.2017
Quartar endad Year Endad
- AHHINT IUON0T
Ttad IMHTE 140326 Andited MGN2018
Sr. No. Particulars (le(l:‘:‘NotIINo {Unaudited) |  (Audited) létmr Nu:.s (Awdited)
1) Ne 1]
1 |REVENUE EROM OPERATIONS
{a) Reyenue from Qparations - - 4.54 - 120.33
py Othar Income {5.09 - 077 14.20 1.35
2} Totel Revenue (a+b) 5.089) - 5,31 .20 121.68
2" {EXPENSES
2. Cost of Matenal Copsumed 18.92 - 346 19.92 21.06
b, Purchase of Stock in Trade - - 5.0 - G458
c. Changes in inventories of Fnished goods, work in progress and giock-in-
trade - - - - -
i 3. Employas benefl expenses 0.91 155 1.54 5.00 481
F—"e. Finance Costs 17,50 S 584 3560 16.03
I. Depreciation B, amortisation expenses 218 2.14 2.39 8.68 0,81
q. Other expenses 383 818 T 42 16.59 20.14
) Total Expensas (a+brcvdtetitg) 4431 15.87 20,48 86.97 13210
Profit (fioss) from Operations belora exceptianal items, extraordinary items
3 landtax (1-2) {49.40) (15.87} {15.17) {72.17) {10.42)
4 |Exceptiona] ltems 748 - L - - 7.49 -
% [Profit (loss) Belore Extravrdinary ltems and tax {3+4} [56.89) {1587} {1547 (80.28) (18.42)]
5 |Exiracrdinary item - - no- - -
+ [Profif {loss} before Tax (5-8} " (56.89) {15.87} T (80.26) {10.42)
A {Tax Expense : a) Currant Tax - - . . . -
") Deffered Tax 2.78 2 . {2.74) - 1.76
Total Tax Expenses (B(a) +E{bY) 278 0.21 - 10.74) - .76
3 [Wet Profit {lloss) for the petiod {rom « tinuing operations {78 (59.65) (16.08} 14,43} 80.26) {12.18)]
10 |Profit {floss) from Discontinuing operations before tax . . . B B
t1 |Tax Exp of Disconhinuing operations - .
{2 INet Profit (floss} from Discontinuing Operations After Tax {10-11) E - . . N
75 IMet Profit {floss) for the perled {9+12) {59.65) “118.08) 14.43) {80.26} 11218
14 |Pad-up Equity Share Capital {Fare Vslue per share Re. 10} 333,05 333 55 333.55 332.55 333.55 .
Tieserves oxciuding revaluation Reserves as per Talance shest of pravious
15 |aceounting year - - {126.75) {42.62)
t6  |Earning Per Share {EPS}
a. Basic EPS from Continuing & Discontinuing Operations (Rs.) {1.79) {88 {0.43) {2.41) [0.37)
b. Diluted EPS fiom Continuing & Discontinuing Operations s} {1.79) (048] (.43 {2.41) 10.37

E_RESULTS AND CA

—

PITAL EMPLOYED

FOR THE QUARTER AND YEAR ENDED 31-03-2017
Cuarter ended Year Enced
sr. Na. Particulars 31032017 | 31212018 TOHNZA6 | S1/031201T [ 31/0372016
{Audited) ] {Unaudited); _{Audited; {Audited) | (Audited}
1i{Segment Revenue
a. Gemen (including Other Ineeme) (5.09) .00 454 i4.20 3313
B, rabrics (ncluding Other Incama) 0.00 0.an - - 87.24%
et Sales / jncome from operatons (5.08) - 4.54 14.30 120,33
2{5eqments Results
a, Cement (ncluding Cther Income) (56.89) 115,87} (7.73} {80.26) [29.72)
b, Fabrcs (mcluding Other incoma) 0.00 0.ac (7 A4) - 19.31
Total Protit Before Tax {56.89) {15.87} (1517} (80.28) (19.41)
Tax Erpeg_se 2.76 0.2% 10.74) - 1.77
Totat Pront Afer Tax 169.65) 116.08) 114.43)] (60.26) (12.18)
See accomparying notes to Financial resuite
BY ORDER OF THE BOARD

Place : Raipur
Date : 30-05-2017

For, Gabgutrt Cement Limited

(o, L oes o Sl

Director
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G.-L'\GDT!U CEMENT LIMITED
-\’LL.L#LGB KHARGORA, DIST-RAIPUR, CHHA'I‘TISGAKH.MMHS

l:cabn:'dﬁr.-
e BALANCE suurr A5 ON 31-03-2017

(.1  NOTE NO. . ASAT as_.qa_._é‘ogfa_ .
:” naga.ug i
(4,648,545)

s

29 528,626

agsazanf
- 1885847

T 67,387,600

e _1Toas

'FOR GANGOTRI CEMENT l.uuu'reo
CIN- Lzsaslzc:ﬂsswl.cnues i

PLACE : RAIPUR
. DATE:30.05.2017




GANGOTRI CEMENT LIMITED

Reg. Off- Viltage-Kharora, Raipur (C. G.) 493225
CIN NO: L26942CTI1991PLCO06677

-

NOTES ON ACCOUNTS
1) The above Financial results, were reviewed and approved by the Board of

Directors in their Meeting held on 30-05-2016.

-

2} The figures for the quarter ended 31" March, 2017 and 3 * March, 2016 are the
balancing figures between the audited figures in respect of the full financial year
and published unaudited year to date figures upto third quarter ended 31%
December of the respective financial year. :

& 3) Previous periods figures have been regrouped / rearranged wherever necessary
to confirm to the current period’s classification.

4) The Company operates in two business segments 1.e. produclion of cement and
trading of fabrics.

5) Balance of Sundry Creditors, Debtors, Other Liabilities, Loans & Advances &
 all other personal accounts are subject to confirmation from concerned parties &
reconciliation

6) During the year company had not operated its manufacturing facilities for whole
year i.e. from 01/04/2016 to 31/03/2017. Management has offered explanation
that this has been done for avoidance of further cash losses & to avoid volatile
and worst market conditions. Since then no production activities was undertaken
by management but they were confident cnough to start preduction with
favorable market scenario.

7) The current liabilities include an amount of Rs.1000000 lying in trust under
Rule 2(c)(ix) of Companies Acceptance of Depasits) Rules, 2014 as explained
by the Management. .

8) The Company did not have an appropriate internal control system for the
identification of Micro / Small / Medium Enterprises Development and SSI
Units as per the requirements of the MSMED Act. Thesc could potentially result
m the Company’s account balances and Interest expenses not charged on
account of non compliance of the above Act. '




GAN GOTRI CEMENT LIMITED

REGD. OFF.:-VILLAGE KHARORA, DE&'—RAI?UR » CHHATTISCARH- 493225,

STA'I'EMENT ONIMPACT OF AUDIT QUAL[FICA‘I'IONS FORTHE

FINANCIAL YEAREN'DED MARCHSI, w7

mwnlnummmmm(amqkmmm

T ON IMPACT OF AGDIT QF, ALmCATIoNs_mR THE FINANCIAL YEAR g\!mm
LATION33 /52 ap‘nm SEBY(LOD (AMENDMENT) REGULATL

AS TED D FIGH AFTER
NO. PA-_R“CUI"ARS_ nz;om:lt[mc qungumugxﬁzk
: : FOR
TURNOVER/ TOTAL
1 iINncomz 1419934 1419934] -
2. |TOTAL EXPENDITURE 9446031 9446031
3. INET PROFIT/1.0SS) {8026097) {8026097)]
4. - |[EARNINGS PER SHARE (2.44) (2.44)
5. |TOTAL ASSETS _ 59765938 59765938
6. |TOTAL LIABILITIES 39557343 39557343
7. INETWORTH 20208595 20208595
ITEM(S) (AS FELT ' - -
{__ & |APPROPRIATE BY THE - - -
| IL |AUDSIT QUALIFICATION (EACB '
AUDIT QUALIFICATION

. |THE COMPANY HAS NOT COMPLIED
WITH IN RESPECT OF ACCOUNTING

: ' ISTANDARD - 15 SPECIFIED UNDER
SECTION 133 OF THE ACT, READ WITH

.  [DETAILS OF AUDIT QUALIFICATION:

RULE 7 OF THE COMPANIES :
(ACCOUNTS) RULES, 2014 ON ACCOUNT
- |[GRATUITY LIABILITY IS NOT '
RECOGNIZED AS PER AS-15 ON
EMPLOYEE BENEFITS
b. |TYPE OF AUDIT QUALTFICATION : © 7 |QUALIFIED OPINION
QUALIFIED OPINION / DISCLAIMER OF |
OPINION / ADVERSE OPINION -4
¢ |FREQUENCY OF QUALIFICATION; REPETITIVE
WHETHER APPEARED FIRST TIME /
REPETITIVE / SINCE HOW LONG
CONTINUING

d. | FOR AUDIT QUALIFICATION(S) WHERE THE [NA
IMPACT 1S QUANTIFLED BY THE AUDITOR, -
[MANAGEMENT'S VIEWS:

PR AT Lo




GANGOTRI CEMENT LIMITED

REGD. OFF.:-VILLAGE KHARORA, DISE-RAIPUR , CHEATTISGARS. 493225,

‘| FOR AUDIT QUALIFICATION(S) WHERE TBE

IMPACT 1S NOT QUANTIFIED BY THE
AUDITOR:

o

MANAGEMENT'S ESTIMATION ON THE
IMPACT OF AUDIT QUALIFICATION:

NOT QUANTIFIABLE

Gi)

TP MANAGEMENT 1S UNABLE TO ESTIMATE
THE IMPACT, REASONS FOR THE SAME:
.. d

MANAGEMENT IS IN PROCESS TO
APPOINT QUALIFIED PERSON TO TAKE
CARE OF THE MATTER SO THAT NON

COMPLIANCE DOESN'T OCCUR AGAIN

AUDITORS' COMMENTS ON (i) OR ()
ABOVE:

MANAGEMENT IS ADVISED TO TAKRE
NECESSARY STEPS IMMIDIATELY FOR
THE BETTER PRESENTATION OF

FINANCIAL STATEMENTS

s

SIGNATORIES:

SHRI PARAG SHAH
MANAGING DIRECTOR
DIN': 02619924

|

SHRFSANJAY GANDHY )
CHAIRMAN AUDIT COMMITTEE |’
INDEPENDENT DIRECTOR
DIN: 02703989

DIFESH MAHENDRA SEETH
EXECUTIVE DIRECTOR
DIN: 01563498

SUMIT BANERJEE
PARTNER

SUNIL JOHRI & ASSOCIATES
CHARTERED ACCOUNTANTS |
FRNO.: 005960C MNO 411114
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