SILVER®AIK (INDIA) LIMITED

Corporate Office : 412, Princess Business Skypark, Scheme No. 54, Opp. Orbit Mall, A.B. Road, Indore-452010 (M.P.)
Telefax : 0731-4064864, 4064865, 4064866
CIN - L11531MP1984PLC002635, Email : silveroak.indore@gmail.com

November 13,2017

To,

Bombay Stock Exchange
Lid. Phiroze Jeejeebhoy
Towers, Dalal Street,

Mumbai-400-001

Subject: Forwarding Revised Unaudited Financial Results (Standalone) for the Quarter
ended 30t June, 2017,

With reference to the captioned subject, please find attached enclosed herewith Revised
Unaudited Financial Results (Standalone) for the First Quarter ended 30% June, 2017
approved in the Board Meeting.

Further, we wish to inform you that as per SEBI Circular CIR/CFD/FAC/62/2016 dated 05t
July, 2016, the Company has opted to submit Unaudited Standalone Financial Results for
the quarter ended 30" June, 2017 with IND-AS compliant financial results for the
corresponding quarter ended 30th June, 2016.

Reconciliation table for Net Profit/Loss is also provided along with the quarterly result on
implementation of Indian Accounting Standard (INDAS) Rules, 2015 as per SEBI circular
dated 5th July, 2016.

We also enclose a copy of the Limited Review Report on Standalone Unaudited Financial
Results for the First quarter ended 30% June, 2017 as per Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.

Kindly take the note of the same and acknowledge.
For Silver Oak

-
Leela KalyamyZ,

Director
DIN: 06625369

Regd. Office & Works : 110, Sector-1, Industrial Area, PITHAMPUR




X O. T Gandhi & Co.

Eha.rbered Accountants

drd Floor, *Surya Sadhna™ Building, MA-9, Sguare, A. B. Road, Indore-452 008 (M.P)
Tel : 0731-4020886 Mob. : 98934 44444, B2238-88688, e-mail : otgindial 5858 gmail.com

Annexure V to Clause 41

Feview Report 10 Share Holders

We have reviewed the accompanying statement of unaudited financial results of
M/S Silver Oak India Limited for the period ended 30-06-2017. This statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors/ Committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement

{SRE) 2400, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of I
matenal misstatement. A review is imited primarily to inquiries of company personnel

and analytical precedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion,

Based on our review conducted as above, rTnmmg has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and ofher recognized accounting
practices and palicies has not disclosed in ferms of Regulation 33 of the SEBI (Listing
obligation and Disclosure Requirements ) Regulation , 2015 including the manner in
which it s to be disclosed, or that it containg any material misstatement.

For O.T.Gandhi & Co.
Chartered Accountants

Il
Nt

M. Mo, 411107
Place : Indore
Dt - 14082017




SILVER OAK (INDIA ) LIMITED

e Regd. Office & Works: 110, Sector -1, Industrial Area,
PITHAMPUR, Distt. - Dhar (M.P.) PIN- 454 775 Annexure I
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE,2017
PARTI (Rs. in Lakhs )
Gorresponding
3 months Year to date Year to date
PARTICULARS I ended figures for figures for
preceding 3 | (30.08.2016) in | current period | prevoius year Previous year
3 months ended| months ended | the previous ended ended ended
{30.06.2017) (31.03.2017) year (30.06.2017) (30.06.2016) (31.03.2017)
(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
i |Revenue From operalions 86.56 25.63 .68 i 1oa 27.29
¢ |Other Inceme 0.17 0.7 0.08 0.17 0.08 0.92
i Total income i) 36.73 26.33 1.74 36.73 1.74 28.21
EXPENSES
py |Cost of materials consumed 16.79 10.87 - 16.79 - 47.43
Purchases of Stock-in-Trade z = = = = :
Changes in inventoties of finished goods, 32 69.74 - 3.2 - 49.06
Stock-in -Trade and workin-progress
Emploves benefits expense 3.35 (0.21} 0.45 3.35 0.45 4,34
Finance cosis 10.43 7.66 3.08 10.43 3.08 18.21
Nepreciation and amortization expenses 2.05 1.03 3.04 2.05 3.04 10.15
Oithar expenses 22.69 27.46 5.15 22.69 5.15 57.87
Total expenses (V) 58.51 116.55 11.72 58.51 11.72 187.06
Profitfiiloss) before exceptional iterne and tax (21.78) (90.22) (9.98) (21.78) (9.98) (153'35)
Vo VY
Y |Exeeplional items 3 % = 0 E. =
Profitf (loss) before exceptions items and (21.78) (90.22) (9.98) (21.78) (9.98) (158.85)
Wil fax (V-
Tax expense.
VI |¢1) Current tax - (26.49) = - : (26.49)
(2} Deferred {ax - - - 3 - o
Profit {Loss) for the period from continuing (21.78) (63.73) (9.98) (21.78) (9.98) (132.36)
X |eperations (VIEVILD
% |profitiloss) from discontinued operations : B ) . } 3
%l |Tax expenses of discontinugd operations = % = = = =
Profitf{ioss) from Ciscontinued operations - 2 1 = - =
Wi |iatter tax) (X-XH
Wit |Profitiloss) for the peried (XrXIT) (21.78) (63.73) (9-98) (21.78) (9.98) (132.36)
Other Comprehensive Income
A {i} tems that will not be raclassified o R - 3 = - -
profit or 1058
(it} Income tax refating 10 items that will not - e o - i -
he reclassified to profit or loss
8. (i} liems that will be reclassified o profit o _ r . . "
or less
incame tax relating to items that will be s . ) _ &
XV |reciassified to profit of loss
Total Comprehensive lncome for the period
(KHHXIV)Comprising Profit (Loss) and (21.78) (63.73) (9.98) (21.78) (9.98) (132.36)
AL comprehensive Income for the period )
=anings per equity share (for continuing
pperation):
(*} Basic {0.57) {1.68) (0.26) (0.57) (0.26) (3.49)
xvi (21 Disted (0.57) {1.68) (0.26) (0.57) {0.26) (3.49)
Earnings per eguity shars (for discontinued
pperaliony
{1} Basic = i - * - T
Xt |12 Diluted 3 " 3 = = =
Earning per equity share (for discontinued &
continuing operation}
{1iBasic (0.57) {1.68) {0.26) (0.57) (0.26) (3.49)
Yl [(2) Dituted (0.57) {1.68) (0.26) (0.57) (0.26) (3.49)




_she above results were reviewsd by Audit Committee and approved by the Board of Directors at their respective
stings held on Monday, 14th August, 2017.

2. Results for the quarter ended June 30, 2017 are in compliance with Indian Accounting Standards (IND AS) nofified
by the Ministry of Corporate Affairs read with SEBI Circular number CIRICFDIFAC/62/2016 dated July 5, 2016. The
results for the quarter ended June 30, 2018 have been restated as per IND AS and are comparable on like to like
basis.

03. Figures for the previous quarter/year have been regrouped/rearranged wherever necessary to make them
comparablewith with those of the current quarter/year.

04. The above financial results have been subjected to a limited review by the statutory Auditors.

The Limited Review as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has
been completed by Statutory Auditors, The Limited Review for the quarter ended June 30th 2017, does not have any
impact on the above results.

-i""":
FOR SILVER OAK (INDIA) }}é’ﬁﬁdf-ﬁ
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Director
DIN: 06625369
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megd. Umice & WoOrks @ 11U, sector -1, Inaustrial Area,
PITHAMPUR, Distt. - Dhar (M. P.) PIN-454 775
STATEMENT OF ASSETS AND LIABILITIES
(Ras. in Lakhs )
As at (current As at
year end) (previous year end)
30.06,2017 31.03.2017
;, From 01.04.2017 From 01.04.2016
PARTICULARS t0 30.06.2017 to 31.03.2017
ASSETS
Non-current assets
(a) Property, Plant and Equipment 108.96 111.02
(b) Capital work-in-progress - -
(c) Investment Property - -
(d) Goodwill - -
(e) Other Intangible assets - -
(f) Intangible assets under development - -
(g) Biological Assets other than bearer plants - -
(h) Financial Assets
(i) Investments 210.47 21047
(ii) Trade receivables - -
(iii) Loans 41.94 41.94
(i) Deferred tax assets (net) 23.32 23.32
(i) Other non-current assets = -
Current assets
(a) Inventories 318.48 300.20
(b) Financial Assets 2 =
(i) Investments - -
(ii) Trade receivables 18.76 777
(iii) Cash and cash equivalents 0.92 0.43
(iv) Bank balances other than(iii) above 19.73 21.09
(v) Loans 88.34 100.40
(vi) Others (to be specified) - -
(c) Current Tax Assets (Net) - -
(d) Other cufrent assets 23.76 28.51
TOTAL ASSETS 854.68 845.15
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 379.02 379.02
(b) Other Equity (90.84) (69.06)
Liabilities
Non-current liabilities
(a) Financial Liabilities - -
(i) Borrowings 7.02 6.90
(ii) Trade payables - -
(iii)Other financial liabilities (other than those
specified in item (b), to be specified) - -
(b) Provisions - -
(c) Deferred tax liabilities (Net) ’ - -
(d) Other non-current liabilities ™ -
Current liabilities
(a) Financial Liabilities
(i) Borrowings 401.31 405.13
(ii) Trade payables 100.46 70.33
(iii) Other financial liabilities (other than those
specified in item (c) - -
(b) Other current liabilities 4776 44 48
(¢) Provisions 9.95 835
(d) Current Tax Liabilities (Net) - -
TOTAL EQUITY AND LIABILITIES 854.68 845.15




STATEMENT OF RECONCILIATION ON STANDALONE FINANCIAL RESULT TO THOSE REPORTED
UNDER PREVIOUS GENERALLY ACCEPTED ACCOUNTING PRINCIPAL (GAAP)

Rs./Lacs Quarter
Particulars ended June 2016
Profit afert tax as reported under previous GAAP (0.10)
Adjustment on Account of:

Reversal of Depreciation on leasehold land being Operating lease -
Recognition of amortisation of leasehold land being operating lease -
Measurement of financial asstes and liabilities at amortised cost -
Reversal of amortisation of Goodwill -
n of loss allowance for expected credit losses on financial asstes measured at am¢ -
Recognition of foreign exchange fluctuation as MTM of forward contracts -
Reversal of Revenue on compliance with IND AS -
Deferred tax impact on above IND AS adjustments -

oo~ oswN—

Profit afert tax as reported under IND AS (0.10)

FOR SIVER OAK (lNDIA)J;@iﬁT’ED

@
LEELA KALYANI ™2
DIRECTOR
DIN: 06625369




