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November 14, 2016

The Manager

Department of Corporate Services
Bombay Stock Exchange Limited, Mumbai
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400001

Scrip Code:500051

Sub.: Un-audited financial results for the quarter ended September 30, 2016 & limited review report thereon .
Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed signed copy of un-audited financial results for
the quarter ended September 30, 2016 as reviewed by the Audit Committee and taken on record by the Board of
Directors in their meeting held on November 14, 2016.

Further pursuant to Clause 41 of the Listing Agreement, please find enclosed certified true copy of the limited
review report on the un-audited financial results of the company for the quarter ended September 30, 2016, given
by the statutory auditors of the company M/s. Chaturvedi & Partners, Chartered Accountants, New Delhi.

Please take the above on your record and upload on the website.

Thanking You.

Yours faithfully,
For BHAGAWATI GAS LIMITED

%«WW

Rakesh Samrat Bhardwaj
Managing Director

Encl.:a/a.
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CHATURVEDI| & PARTNERS
Chartered Accountants

2124, Chiranjiv Tower. 43 Nehru Place, New Delhi-110019
Phone 011-46654665 Fax  (11-45654655
Emaii . delhi@chaturvedica com

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

To the Board of Directors of BHAGAWATI GAS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of BHAGAWATI
GAS LIMITED (the “company”) for the quarter and six months ended September 30, 2016 (the
“sratement”}, This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Qur responsibility is te isstie a report on the statement based
on our review.

2. We conducted our review in accordance with the Standard on Review Engagement [SRE} 2410,
‘Review of Interim Financial Information performed by the independent auditor of the entity’
issued by the Institute of Chartered Accountants of India, This standard requires that we plan anti
perform the review to obtain moderate assurance as +5 whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial dats and thus provide less assurance than an audit, We have not
nerformed an audit and accordingly we do not express an audit opinion.

3. we refer to the following notes of the statement of unaudited financial resuits:

{a) Note 1{a) regarding receivables aggregating to Rs.1,356.41 Lacs and advances of Rs.66.85
Lacs are considered doubtful for recovery. The management has not considered necessary
to make provisions there against for the reasons stated therein. In view of non-availabiity
of audit evidence to corroborate management's assessment of recoverability of theseg
balances, we are unable tc comment on the extent to which these balances are
recoverable.

{b) Note 1(b) regarding long term gas supply agreement with the customer had expired. The
restoration of operations of the cempany dependent upon the extension of the supply
agreement. The Company has obligations pertaining to borrowings and creditors and
require the Company to generate cash flow to pay the obligations notwithstanding the
currenit level of no operating activities, This may cast doubt on the Company's ability to
continue as going concern. The statement does not include any adjustment in this respect.

4. Based on our review conducted as above, except for the effects of the matters spécified in Parz
3{a) and 3(b) above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicabie
accounting standards notified under the Companies {Accounting Standards) Rules, 2006 which
continue to apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies has
not disciosed the informaticn reguired to be disciosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Reguiations, 2015 including the manner in
which It is to be disciosed, or that it contains any material misstatement.

For CHATURVEDI & PARTMERS
Chartered Accountants
Firm Registration No. 307068E
K oA T N
New Delhi RAVINDRA NATH CHATURVEDI
November 14, 2016 Partner

Membership No, 082087
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Bhagawati Gas Limited
{formerly kncwr 35 Bhagwat! Gases LI}

Khetri Nagar -333504, Distt Thunjhuny, fajasthan

CIN: L24LLIRIZIGFEPLE

PART 1 Rg in Lacs):
-Siatament of Standalone Unaudited Resuits for the Guarter and $ix Months Endad September 30,9016
Guartar Ended Hailf Year aridod Yaar Ended
5 Theee Months!  Preceding Correspanding 3 | 30.09.2016 30.09.2018 | Previous year
Particulars anded | Three Months | months ended ended
30.09.2016 | Endad 30.08.2015 31.03.2016
.. 30.06.2056
(Refer Notes Beiow) Unaudited Unaudited Unauditad Unaudited Pnauditad Auditad
i [Income from operations %
{2} Net sales/income from sperations ULE
{Net of excise duty)
{1} Other ogerating incame -
Total income from eperations (net} i i i
2 |Expenses i !
of materals consumed i fe ;
hases of stack-in-trage % H i :
i i { H
work-in-progress and stock-in-zr 5 i i i
(e Empiovee benefits sxoen: 573
{e} Leoreciation and am ation exsense #.85
expenses {Any Rem axceeding L0 % of 478
tal expenses refating to continuing 2
coerations to be shows gagarately)
Total axpenses 20.31 20.23 2536 40.52 A% 50 9368 |
3 iProfit / {Less) from operations before other income, finance
costs and exceptional items {1-2)
{20.34} {3321) {25.16} {92.68%
4 {Other income oG - 5
5 (Profit/ (Loss) from ordinary activities before finance costs
ang Sxenptionatitemsi (2 4) {18.51) (20.213 (25.16) (38.73) (86.55)|
6 Fmance costs 2la 285 73 gz G &3t
282 258 273 £ &
7 Profit / {Luss} from ordinary activities aftec finance costs
but before excestionai items {548) {21.13) {2276} 37 883 {43.89) {&1.a23 (96.17}
8 |Exceptional items = -
§ [Profit/ (Lass) from ordinary activities befora tax (718) (21133 (22.76) (27.89) (43&;3)% (51.42) (9517}
10 [Tax expenss i
11 {Net Profint / {Loss) from ordinary activities after tax {5+10) E H | i
{2113} (22.76) {27.89) {43.89) £5%.42) {56.17}
12 ‘Ewtragrdinary items (nel of Fo. Expense Lakhs ¢ - i - ; E 5
13 Nt Profit / (Loss) for the period {114132) 5_23...&3)? (22.76} (27.89) {43.893 {51.42} {36.17}
i
34 Ishare of prof/{ioss) of associates 4 5 3
15 [Minority Interest = = A £
16 [Net profit/{Loss) after taxes, minority interst £21.13) (22.26} {27.8%9) {43.89) 53423 {96.17)
und share of profit/(Loss) of associates (13-14-15 3
17 iPaic-up equity share capital (Face Value par share 85.107-} 1,674 1.674 1678 1,87
18 [Reserve excluding Revaiuation Reserves as per i
PrEviGus sLoounting year | S
19 Earnings per share f
& Basic and difutes EPS Before Sxirac (0.13} (0.14}| (8:57) {0.28) (031} {0.57):
period, e year Lo date i
annualized) : i | |
411 B3git and giiuted EPS sfter Extraorsinary ger (G183 {15.14) {817} (D.26} {031} {0.57)
far the yasr wo date and for the previous year {not = £
:
i




STATEMENT OF ASSETS AND LIABILITIES AS ON 30.09.2016

Particulars | Asat AT
30.09.16 31.03.16
§ {¥in lacs) 1 ¥0p faes;
A} {EQUITY AND LIABILITIES
1 iSharehslders Funds
3) Shere Capital
B) Reserves and Surpius 55 68
Sub-total shareholders Funds H 1,690.02 31.733.93
2 |Non-zurrent lisbilities
2} Long-term borrowings : 2237 2
by Deferred tax lisvilities {net) | 122:48 30
©  Long-term provisions 2612 2612
Sub-total « Nen-current labliities i 171.25 17538
3 currest tiabilities “
2} Short-term borrowings . $
b} Trade payables g
o} Other curvent isbilities
@) Shaort-term provisions 18,11 141
Sub-total - Current liabilities 608.12 617.19
TOTAL - EQUITY AND LIABILITIES { .54293;-‘3,75ié.&?
B IASSETS
L iNon-current sssets
2) Fixed asseis 584.56
B} Long-term ivans and advances
€} Other non-curs Ssets
Sub-total - Non-current assets 716.79 FA0.49
2 icurrent assets
2} Current investments 106 L7E
B} inventories
€} Trads recsivables
g} Casn eng cosh souivalents
&) Short-term joans and advar
#} Other current assets
Sub-total - Current assats 1,752.60 1,785.98
TOTAL - ABSETS 2,489.39 2,%26.47
Notes
1 The statement of unaudited financial results he Company for the Guarter snced September 30, 2016 hae been reviewsd by the Audit Committas ang anpr
Board of Directors of the Company in thair espective meetings hekd on November i4, 2 ne statutory Auditors have carded out
have modified thelr review resort for the Guarter endea September 30, 2016 in respect of fo owing mattars,
{8} Recaivaiies aggregating 1o Rs. 1,396.41 Lacs ang Adva 2 Considered doubth
recovery of receivables and tharafore provisions thers agal dEw of
autt ewidence 10 corraborate managemant's as
regoverable
() Lang term gas supply agreement with the cus nas expi The restorstion of cperations of the company degendent upen the ext
The Company has oblgations pertaining Lo borrow v SMpany o generate cash flows to pay the obbigations not with sta
tevel of no operatng activities . This may cast deubt on the ¢ o ontinue as going forcern siztement does Aol inciude ary adiestm
2 Tre Company is enaaged only in one seament Le “product hence segment reporling Is net apolicable
3 Figures for the previous pericd have Deen rearsuted wherever cansigered RECRSSaTY
Ragawati Gas Limited 2
Hoa
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