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STATEMENT OF STANDALONE UNAUBITED FINANCIAL RESULTS FORR THE QU;\RTERAND HALF YEAR ENDED J0TEI SEPTEMBER, 2015

PART: . {T in Crore)
3 nonths ended Preceding 3 months Corresponding 3 fialf Year ended | Corresponding Hall Year ended
30,09.2015 ended 30.05.2015 months ended 30.00.1015 Yearended 3L.03.2015
Particulars 30.09.2084 in the 30.09.2014 fu the
previous year previeus year
{Unaudited) {Unawdited) {Unandited) {Unaudited} {Unaudited} (Audited)
I |Encome from eperations
() Gross Sales/Incoms oy Operations 20,614.87 22,739.02 20,425.77 43,163,849 42,238.85 82,348.79
Less: Excise Duty recorvered E1.68 43.18 6463 94.86 130.71 222,51
(b} Net SalesfIncame from Operations{el of excise duly) 20,563.19 22,695.84 28,361.14 43,259.03 42,108.14 82,126.28
{e} Other Opsrating Incoms 116.97 129.41 86,61 24578 190.88 74468
Total Income from eperations {net) (b+c) 20,679.56 22,826,286 20,447,785 43,604.81 42,299.02 82,670.96
1 |Esxpentes
(1) Cost el matenzls consurmed* 326.60 146.28 132.33 472.86 262.66 678.32
(b} Purchase of stock-in-Lrade 1.61 1.80 - 0,98 3.4 1.79 4.41
(c) Changes in inventeiiés of Muished goods, work-in-progress and stock-in-trade §
(Increasey Dicrease] 10230 {128.48} 227.99 {26.18) 24.94 {167.43)
(&) Employecs banefils enpanses** 452,95 471567 45589 928,62 862.62 1,695.35
(2) Depreciation end amertisaticn expanses*** 2,814.537 3,034.98 2,453.76 5,900.33 5,016.06 11,454.14
(i) Statutory fevies §,276.91 5,662.64 5,449.75 10,939.55 11,276.84 22,874.55
{2) Expleration Cost weitten off 1,733.05 1.545.68 191249 3,278.74 5,140.00 i0,867.11
(1) Other expensss 4,011.45 4,538.91 3,239.89 8,650.36 6,237.37 $4,276.11
“Tolal Expenses 14,779.24 15,277.45 13,872.87 30,056.69 29,422.18 61,680.16
3 |Prefit/{Loss) from Operations before ather rcome, finance costs and
exceptional ltems (1-2) 5,900.32 T.547.80 6,574.88 13,448.12 £2,876.84 21,190,860
4 |Otherincoma TA37.70 806,21 1,380.89 1,943.94 2,266.07 5,367.22
5 |ProfitiLoss) from ordinary actinities before finance cost and exceptional
eaus (3+4) 1,038.02 8,354.01 7.935.77 15,392,03 16,132.91 26,668.02
& [Finance cosis 4.01 3908 0.14 3.09 0.27 279
7 |Profit/(Loss} from ardinary activitics after Rnanice cost but before
exceptional items (5-6) 7,038,01 8,350.93 7,93563 18,388.94 15,132.64 26,655.23
8 |Exceptional jtems - - - - - -
9 |Profitf{Loss) from ordinary activitles before tax (748) 7,038.01 8,350.93 7,935.63 15,388.94 15,132.64 26,555.23
10 {Tax expense¢
&) For currepl lay 1,860.00 2,760,00 2,080.00 4,5660.00 4,650.00 8,200.00
b) For earlier years - - . - - {684.83)
) Deferred tay liabitin /(asset) 335.99 181.03 410.74 527,02 265,98 1,207.41
Tolal tax expense 2,485.99 2,891.03 2,490,714 5,087.02 4,905.96 8,822.28
11 |Net Profit/ (Loss) from Ordlnary Activities after tax (2-10) 4,842.02 5,459.90 5,444.89 10,301.82 10,226.68 17,732.95
12 |Evreordinary items (net of tax} - - - - . .
13 |Net Profit/ {Loss) for the period (11412) 484202 £,459.90 5,444,869 10,301.92 10,225.68 17,732.95
14 |Paid-up equity share capilal of face vatve of share ¥ 5 each 4,277.16 4,277.76 4,277.76 4,271.76 4277.78 4,277.76
15 {Reserves excluding revaluation 1eserves 1,39,345.09
16 |Eamings Per Shate {EPS} {in 3}
(2) Basie and diluted EPS bafore extraordinary items 566 6.38 6.36 12.04 11.85 20,73
5.66 6.38 6.36 12.04 11.95 20,73

(b) Basic and diluted EPS aller extraordinary itenis

*Repuesents consumplion vl rw materisls, stores & spares ** Employees eost shown zbove ds mt of aflosetion 1o differant sulivities **9 izeleles dephetivg oad fmpeirmant ks
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SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30T]
3 months ended Preceding 3 months Corresponding 3 Half Year eaded Corresponding Hall Year ended
30.09.2015 ceded 30.06.2015 monlhs ended 3049.20[8 Year ended 30.09.2014 31.03.2015
30.69.2014 in the fn the previous year
previous year
A [PARTICULARS OF SHAREIOLDING
! Public sharcheding
- Number of shares 28578,13,860 26578,13,850 26577,29,787 26578,13,860 28577,29,787 26577,29,787
- Pereentoge of sharcholding 3107 307 31,06 31.07 31.06 3108
2
Promoters 2nd prometer group Sharcholding
) PledgedrEncumbered
-Number of shares ) - - - . - -
-Percentags of shares (a5 2 % of the tetal sharcholding of promoter znd prosaler
group) - - - - - -
-Perecntage of shores {as 2 % of the tota] shate capital of e company) - - -
b}Nen-encumbsred
+Number of shares §8976,76,260 58976,75,260 58977,60,333 58974,76,260 58977,60,333 §8977,60,333
-Peroentags of shars (25 4 % of the Lotal sharcholding of prepoter and promoter
croup) 100.00 100.00 100,00 100,00 i00.00 100.00
-Pereeniags of shares {35 3 % of the 1eta] share capital ol ths company) 56.93 63,93 §8.94 68.93 65.94 68.94
Particvlars 3 mnaths ended 30.09.2015
B
INVESTORS COMPLAINTS RELATED TO OTHER THAN OFFER FOR SALE 2004 *RELATED TO OFFER FOR SALE 2004 TOTAL
Dending at ihe beginning ol the cuanier 8 93 107
Riseiied divivg e gotiter 343 ] 343
Disposed of during the guarter 340 14 340
{Remsining vrresolyed a the e of (bt quarter 11 98 i1

*Complaint retored 10 Offer for Sate 2004 have ta be resohved by (ha crstwhiile Registrar to the issus (MCS Lid Y appointed by the Governmen! of India




SEGMENT WiSE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEHENT

Zin Crore)
3 months ended Preceding 3 Corresponding 3 { Half Year ended Corresponding Hall Year ended
30.09.2015 manths ended months ended 30.09.2015 Year ended 31,03.2015
Particulars 30062015 | 30,09.2014 in the 30,09.2014 in the
previous year previous year
sl No. (Unaudited) (Unaudited} (Unaudited} {Unaudited} {Unaudited} {Audited}
1 {Segment Revenue
a) Offshore
Gross Revenue 15135.11 16372.06 §4955,85 31,607.17 30,149.63 59,673.05
Less: Excise Duly 47.96 38.62 59.24 8648 119.31 203.19
Revenue Net of Excise Duly £6,087.16 16,333.64 14,896.61 31,420.69 30,030.32 59,469.86
b) Onshore
Gross Revenue 5596.13 6498.37 5566.53 12,092.50 12,280.10 23,420.42
Less: Excise Duty 372 4.68 539 8,38 11.40 19.32
Revenue Net of Excise Duty 5,592.41 6,491.71 6,551.14 12,084.12 12,268.70 23,401.10 |
Total 20,679.66 22,825.26 20,447.75 43,504,831 42,299.02 82,870.96
[ess: Inter Segment Revenue - - - - .
Nel saleslincome from operations 20,6790.56 22,825.25 20,4471.75 43,504.81 42,299.02 §2,870,98
-, [Seament Result Profit{+)iLoss{-) hefore tax ant R I
Interest from eacli segment
a) Offshore 5856.89 6845.59 8777.77 12,802.48 11,8671.43 22,627.22
b} Crshore 547.42 13561.86 308.35 1,898.28 1,942.53 1,924.60
Total 6,604.31 8,197.45 7,084,142 14,701.78 13,913.96 24,621.82
Less:
i. Interest Payment 0.01 3.08 0.14 3.0 0,27 279
ii. Olher unaliocable expendiure net of unalocable
income. ‘ (533.71) {166.56) (851.65) {680.27) (1,218.95) {1,936.20)
Profit before Tax and Extraordinary Hems 7,038.01 8,350.93 7,935.63 15,388.94 16,132.64 26,556.23
Exlraordinary ltems - - - - - -
Profit before Tax 7,038.01 §,360.93 7,935.63 16,388.94 15,132,64 26,655.23
3|Capital Employed (Segment Assets - Segment
Liabllities)
a) Oifshore 68,306.87 67,265.27 66,023.91 68,306.87 66,023.91 71,509.87
b} Onshere 42, 410.37 42,266.79 39,367.22 42,410.37 39,367.22 43,357.04
Total 1,10,717.24 1,09,532.08 1,06,381.43 1,10,717.24 1,06,381.13 4,14,866.91
Unallocated Corporate Assets less Liabilitles 39,551.85 40,528.76 41,467.18 39,55%.86 41,467.18 29,734.06
Grand Total 1,50,269.10 1,50,060.82 1,46,848.31 1,60,269.10 1,48,848.31 1,44,600.97

Note:-Ahove Segment information has been classified based on Geographical Segment.




OIL AND NATURAL GAS CORPORATION LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2015

(X in Crore)

As at As at
Particulars 30th September, 31st March,
2015 2015
(Unaudited) (Aundited)
EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 4,271.76 4,277.76
(b) Reserves and surpius 1,45,991.34 1,40,323.21
Sub-total -Shareholders' fund 1,50,269.10 1,44,600.97
2|Non-current liabilities
(a) Deferred tax liabilities (Net) 18,260.18 17,733.15
(b) Other Long term liabilities 95.76 1,128.89
(c} Long-term provisions 26,683.00 25,443.38
Sub-total -Non-current Liabilities 45,039.00 44,305,42
5[Current liabilities
(2) Short-term borrowings - 1,393.00
(b) Trade payables 5,714.10 5,489.10
(c) Other current liabilities 11,598.97 10,293.81
(d) Short-term provisions 5,990.14 1,997.58
Sub-total -Current Liabilities 23,303.21 19,173.49
TOTAL-EQUITY AND LIABILTIES 2,18,611.31 2,08,079.88
ASSETS ' '
[{Non-current assets
(a) Fixed assets
(i) Tangible asscts 1,01,502.32 98,132.15
(i1) Intangible assets 74.03 69.60
(iii) Capital work-in-progress 12,074.76 12,690.66
{iv) Bxploratory/Development Wells in Progress 18,087.09 15,888.53
{(b) Non-current investments 18,416.79 18,124.28
{c) Long-lerm loaas and advances 16,716.81 19,470.82
{(d) Deposit with Schedule Banks under Site Restoration Fund Schene 12,581.70 12,544.38
(e) Other non-current assets §73.05 996.20
Sub-total ~Non-current assets 1,80,326.55 1,77,916.62
2{Current assets
(a) Inventories 5,771.11 5,963.53
(b} Trade receivables 7,096.84 13,578.27
{c) Cashand Cash Equivalentsl 17,211.15 2,760.07
{d) Shorl-term loans and advances 6,601.52 6,947.63
(e) Other current assets 1,604.14 913.71
Sub-total -Current assets 38,284.76 30,163.26
TOTAL-ASSETS 2,18,611.31 2,08,079.88




" Notes:

i

The above results have been revie
November, 2015 and approved by the Board of Directors in its meeting hel

The Limited Review
ended 30" September, 2015 has been carried out by

under Clause 41 of the Listing Agreement.

In terms of the decision of the Government of India (Gol),

of Public Sector Oil Marketing Companies (OMCs) for the quar
allowing discount in the prices of Crude Qil b

ased on the rates of discoun

of Petroleum & Natural Gas, Gol and Petroleum Planning

and profit is as under:-

wed and recommended by the Audit & Ethics Committee held on 6
d on the same day.

th

of the Unaudited Standalone Financial Results for the Quarter and half year
the Statutory Auditors of the Company as required

the Company has shared under- recoveries

ter ended on 30™ September, 2015 by
t communicated by Ministry
and Analysis Cell. Its impact on revenue

(X in Crore)
Decrease in For the Quarter ended For Half year ended For the Year
ended

30.09.2015 [ 30.06.2015(30.09.2014 | 30.09.2013 30.09.2014 31.03.2015
Gross Revenue 596 1,133 13,641 1,729 26,841 36,300
Less: Value Added Tax 17 30 402 47 782 1,003
(VAT) 0
Net Sales Revenue 579 1,103 | 13,239 | 1,682 26,059 35,297
Less: Statutory levies 76 i43 1,658 219 3,273 4,337
Profit before tax (PBT) 503 960 11,581 1,463 22,786 30,960
Profif after tax (PAT) 329 628 7,645 957 15,041 20,437

In tesms of the statutory provisions of Oilfields
Petroteum & Natural Gas (PNG) Rules 1959 an
liable to pay royalty to Central Governm
and Natural Gas from offshore fields an
has been paying royalty on crude oil at realized price w
shared by the Company as per Gol dire
Hon’ble High Court of Gujarat in its or
shortfall of royalty on crude oil produce
discount prices from 01.04.2008
against the said order of the Hon
Court vide order dated 13.02.2014 st
condition that the company pays royalty to the State of Guja
w.e.f. 01.02.2014 onwards. Accordingly,
period from April, 2008 to September, 2015 (X 11,724 Crore
Contingent Liability. Pending the final outcome of the SLP fi
differential royalty (toyalty on pre-discount price minus royalty
2,194 Crore deposited w.e.f. February, 2014 (¥ 2107 Crore as on

ent {Gol) and State
d onshore fields, respectively. Since 2008-09, the Company
hich is net of under-recovery of the OMCs
cation filed by the State of Gujarat, the
der dated 30.11.2013 has directed the Company to pay the
d from the onshore fields in the State of Gujarat on pre-
cial Leave Petition filed by the Company
*ble High Court of Gujarat, pending further orders, Hon’ble Supreme
aved the operation of the impugned judgment subject to the
rat on pre-discounted price of crude oif
£¥ 11,824 Crore on this account for the
as on 31.03.2015) has been considered as
led before the Hon’ble Supreme Court,
on post-discount price) amounting to
11.03.2015) in terms of Hon’ble

ctives, On an appli

onwards. Based on the Spe

differential amount o

Supreme Court order has been shown as deposit,

In terms of guidance note on accounting for Oil & Gas
opinion issued by Institute of Chartered Accountants ©

{Regulation and Development) Act, 1948 (ORDA),
d Notifications issued thereunder; the Company is

Governments, on production of Crude Oil

ended 30.09.2015 the Company has classified net producing properties,

as “Oil and Gas Assets” under Tangible Assets. Accordingly, the company
made changes in accounting estimates by

facilities reclassified as Oil and Gas Assets by

purpose of charging dep
been accounted for prospectively
“Depreciation and amortization expenses

letion on such Oil & Gas Assets. Such change in account
as per Accounting Standard (AS)-5. Consequent to such change, the
» is fower by T 31 Crore and profit before tax is higher by ¥

31 Crore for the quarter and half year ended 30" September 2015.

Producing Activities (Revised 2013) and EAC
f India (ICAl), during quarter and half year
production & allied facilities
has w.e.f. 01.04.2015,
changing the useful life of certain production & allied
linking it with the respective Oil & Gas reserves for the
ing estimates has




During the quarter ended 30.09.2015, the company has reviewed and changed the accounting
treatment of charging off the water injector side track wells which are service wells drilled for the
purpose of supporting production from the existing offshore fields, in fine with Guidance note on
accounting for Oil & Gas Producing Activities (Revised 2013} issued by ICAIL Accordingly, an
amount of T 247 Crore in respect of such wells drilled in the quarter ended 30" September, 2015 has
been kept under development well in progress. Consequently, profit before tax for quarter and half
year ended 30.09.2015 is higher by ¥ 247 Crore. ' ‘

Ministry of Corporate Affairs (MCA) vide notification dated August 29, 2014 has amended Schedule
11 to the Companies Act, 2013 requiring mandatory componentization of assets for financial statements
in respect of financial years commencing on or after 1 April 2015, The company is in the process of
technical evaluation for componentization of tangible assets and useful tife thereof,

The Board of Directoss in its meeting held on 6" November 2015, has declared an interim dividend of
¥ 4.50 per equity share (90 %) amounting to X 3,850 Crore.

Previous period’s figures have been regrouped/ reclassified by the Company, wherever necessary, to
conform to current quarter’s classification.

By order of the Board

Place: Delhi ‘ 7 {(f K Srin(v;san)

Date: 6" November, 2015 trector (Finance)




