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Ref: EIL/ZRL/SECRETARIAL/2017-18/1291 13t December, 2017
To

The General Manager The Secretary

The Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited Exchange Plaza,

Phiroze S Jeejeebhoy Towers, Bandra Kurla Complex

Dalal Street, Bandra (E),

Mumbai — 400 001 Mumbai - 400051

Scrip Code: 506720 Scrip Code: ZANDUREALT

Respected Ma’am/Sir,

Sub: Outcome of Board Meeting held on 13'" December, 2017 in terms of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company, at its meeting held today, 13™
December, 2017, at Acropolis, 8 Floor, 1858/1, Rajdanga Main Road, Sector |, East Kolkata Township,
Kolkata - 700107, inter-alia, considered and approved the Unaudited Financial Results for the 2" quarter
and half year ended 30™ September, 2017, which is enclosed herewith along with the Limited Review
Report of the Statutory Auditors, in compliance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The meeting commenced at 3:15 p.m. and concluded at 3:45 p.m.
This is for your information and record.

Thanking you.

Yours faithfully,
For Zandu Realty Limited

?ﬁt%jfamta Mendbera

Priyanka Mundhra
Company Secretary
ACS 46331

Encl: As above
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regd. office: ‘emami tower', 687 anandapur e. m. bypass, kolkata 700107 india, e-mail: info@emamirealty.com
CIN: L24239WB1919PLC136397
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INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
ZANDU REALTY LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of ZANDU REALTY
LIMITED (“the Company”), for the quarter and half year ended 30th September, 2017, being submitted by
the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

This statement is the responsibility of the Company’s management and approved by the Board of Directors
which has been prepared in accordance with the recognition & measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5™ July
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S. K. AGRAWAL & Co.
Chartered Accountants
Firm Registration No.-306033E -

%\M‘DL

( J.K.Choudhury
Place: Kolkata ) (Partner)
Dated: 13™ December, 2017 Membership No.009367

Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-9505/9506
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBEROI MALL) MUMBA! - 400 063
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, T : 94301 36226
531, MITRA COMPOUND, BORING ROAD, PATNA-800 001, 2 : 98035 90022
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ZANDU REALTY LIMITED

CIN: L24239WB1919PLC136397
Regd Office: Emami Tower, 2nd Floor, 687, Anandapur, E.M. Bypass, Kolkata - 700107

zandu realty limited

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2017

(2 in Lakhs)
QUARTER ENDED HALF YEAR ENDED
30th 30th
30th s Fame September 30th September
Particulars September 2017 2016 September 2016
2017 (Refer Note (e ) 2017 (Refer Note (e )
below) below)
Unaudited Unaudited Unaudited Unaudited Unaudited

1. Revenue
(a) Revenue from Operations 4.93 0.00 411.72 4.93 512.73
(b) Other Income 485.80 388.54 815.08 874.34 1233.34
Total Revenue 490.73 388.54 1226.80 879.27 1746.07
2. Expenses
{a) Cost of materials consumed 11.31 0.00 0.00 11.31 0.00
1[:;]- ttr:ah::ges in inventories of finished goods, work-in-progress and stock- 6.08 0.00 339.42 (6.98) 42254
(c) Employee benefits expense 8.96 6.87 10.92 15.83 19.08
(d) Finance Cost 13.68 31.88 38.25 45.56) - 59.87
{e) Other expenses 37.94 98.73 135.36] 136.67 252.17
Total Expenses 64.91 137.48 523.95 202.39 753.66
3. Profit/(Loss) before tax (1-2) 425.82 251.06 702.85| 676.88 992.41
4. Tax expense (Net) 158.06 115.47 163.02 273.53 254.20
5.Profit/(Loss) for the period (3-4) 267.76 135.59 539.83 403.35 738.21
6. Other Comprehensive Income (After Tax) - - - - =
7. Total Comprehensive Income for the period (5+6) 267.76 135.59 539.83 403.35 738.21
8. Paid-up Equity Share Capital (Face Value per share ¥ 100/-) 806.40 806.40 B806.40 806.40 806.40
9. Earnings per share (of ¥ 100/- each) (Not annualised):
Basic 33.20 16.81 66.94 50.02 91.54
Diluted 33.20 16.81 66.94 50.02 91.54
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regd. office: 'emami tower', 687 anandapur e. m. bypass, kolkata 700107 india, e-mail: info @ emamirealty.com
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M zandu realty limited
emam I Unaudited Statement of Assets and Liabilities as on 30th September 2017

(% in Lakhs)
As at 30.09.2017
e (Unaudited)
ASSETS
NON CURRENT ASSETS
Financial Assets
(i) Investments 17,252.43
(ii) Loans 036
Deferred Tax Assets (Net) 254.08
17,506.87
CURRENT ASSETS
Inventories 998.70
Financial Assets
(i) Cash & Cash Equivalents 4465
(ii) Loans 312.59
(iii) Other Financial Assets 52325
Other Current Assets 154.32
2,033.51
TOTAL ASSETS 19,541.37
EQUITY & LIABILITIES
[Equity
Equity Share Capital 806.40
Other Equity 18,587.00
Total Equity 19,393.40
Liabilities
Non-Current Liabilities
Provisions 5.67
r 5.67
Current Liabilities
Financial Liabilities
(i) Trade Payables 1282
(ii) Other Financial Liabilities 23.76
Other Current Liabilities 1525
Provisions 017
Current Tax Liabilities (Net) 9030
14230
Total Equity & Liabilities 19,541.37
Notes :

(a) The Financial Results of the Company for the Quarter and Half year ended 30th September 2017 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors of the Company in their respective meetings held on 13th December, 2017. The Statutory Auditors of the
Company have carried out Limited Review of these results.

{b) The Board of Directors of the Company has approved the Scheme of Amalgamation of the Company with Emami Infrastructure Limited w.e.f. 1st April 2017
in its meeting held on 1st July 2017. Pursuant to the order issued by the Hon'ble National Company Law Tribunal, Bench at Kolkata on 11th December 2017,
the meetings of the stakeholders of the Company shall be held on 20th January 2018 for the purpese of consideration of the abovesaid scheme.

(c) The Financial Results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The Company has adopted Ind AS
from 1st April, 2017, and accordingly, these Financial Results (including for the previous period presented in accordance with Ind AS 101 - First-time Adoption
of Indian Accounting Standards) have been prepared.

(d) The format for Unaudited quarterly results is as prescribed in SEBI Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015 modified to comply
with requirements of SEBI Circular dated July 5, 2016, Ind AS and Schedule III (Division II) to the Companies Act 2013 applicable to companies that are
required to comply with Ind AS.

Further, in terms of the above circular, the statement does not include Ind AS compliant results for the previous year ended 31st March, 2017.
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regd. office: 'emami tower', 687 anandapur e. m. bypass, kolkata 700107 india, e-mail: info @ emamirealty.com
CIN: L24239WB1919PLC136397



zandu realty limited

Smmwim from the previous IGAAP to Ind AS, the reconciliation of Profit is provided below for the previous period in accordance with the

requirements of Paragraph 32 of Ind AS 101, "First Time Adoption of Ind AS".

(2 in Lakhs)
Quarter ended |Half year ended
Particulars September 30, | September 30,
2016 2016
Net Profit as per Indian GAAP 393.19 446.87
Adjustments on t of application of Ind AS:
Impact of Fair Valuation of Financial Instruments (Net of Taxes) 146.64 291.34
Net Profit as per Ind AS 539.83 738.21
Other Comprehensive Income [After Tax) - -
Total Compreh ive I as per Ind AS 539.83 738.21

(f) The Ind AS compliant corresponding figures for the quarter and Half year ended 30th September 2016 have not been subjected to limited review/audit.
H , the manag t has exercised necessary due diligence to ensure that such financial results provide a true and fair view thereof,

(g) Tax expense for the quarter Rs. 158.10 Lakhs (Previous period Rs. 163.02 Lakhs) includes deferred tax of Rs. 75.19 Lakhs (Previous period Rs. 77.76
Lakhs).

(h) These Financial Results are available on the Company's website at http: / /www.emamirealty.com.

(i) The Company operates in a single business segment i.e. Real Estate Development.

(j) Figures of the previous period have been regrouped / recasted, wherever necessary. .

Place : Kolkata For and on behalf of the Board of Directors

Dated : 13th December 2017 VM
AR

Abhijit Datta
Chairman
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