
HOLDTNGS AND VENTURES

September 14,2017

Scrip Code - 533520
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI _ 4OO OOI

SORILHOLD
National Stock Exchange of India Limited
'Exchange Plaza',
Bandra-Kurla Complex, Bandra (East),
MUMBAI _ 4OO 051

$b: Submission of unaudited financial results (standalone and consolidated) of
SORIL Holdings and Ventures Limited (ormerly Indiabulls Wholesale Services
Limited) for the quarter ended June 30, 2017, along with Limited Review Report
thereon.

Dear Sirs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("I isting Regulations"), w€
enclose hereto, for your information and record, the unaudited standalone and consolidated
financial results of SORIL Holdings and Ventures Limited (formerly Indiabulls Wholesale
Services Limited) ('the Company') for the quarter ended June 30, 2017, dlly approved by
the Board of Directors of the Company at its meeting held today i.e. September 14,2017.

We also submit herewith Limited Review Report dated September 14, 2017, issued by the
Statutory Auditors of the Company, on the said standalone and consolidated financial
results, respectively, which were duly placed before the Board at the aforesaid meeting,
which commenced at430 p.m. and concluded at 5:50 p.m.

Thanking you,

Yours sincerely,
for SORIL Holdings and Ventures Limited
(formerly Indiabull s lV'ho les ale S ervices Limited)

1,-ri*
d'i/ili'
Company Secretary

Encl: as above

SORIL Holdings and Ventures Limited
(fonne rly l ndiab ulls Wholesale Serwbes Li mited)
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Registered Offlce: M-52 & 53, First Floor, C,onnaught Place, New Dethi-110001 | Tek 011 302529@ | Fan 01130252901

CtN: L51101DUO07PLC1552G), Website : wwwsorilholdings.com, E-mail: helpdesk@indiabulls.com
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SORIL Holdings andVentures Limited (r. tt"td4%
(Formerly known as Indiabulls Wholesale Services Umited)

Statement of Unaudited Financial Results

for the quarter ended 30 June 2017

PART I (

Particulars

3 months ended
30June 2017

Corresponding 3

months ended
30 June 2016

Unaudited Unaudited
(Refer note 4)

1 Income
(a) Revenue from operations
(b) Other urcome

21.23

421.69

2(t'1,.69

890.07

'Tatal innnmc u5.92 r.15L76

2 Expenses
(a) Cost of materials consumed
(b) Putchase of stock-in-trade

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade

(d) Employee benefits expense

(e) Finance Costs

(f; Depreciauon and amonisatron exPense

(s) Other expenses

19.43

5.42

t50.77

1.22

14.44

43.05

r70.52

11,.29

135.14

0.89

32.91

'fntal 191.28 393.80

Ir' Gtl4ncs\ hefnre tar 12-j\ 254.64 7 51 .96

T,

Crrrmr hy t/inrhrdino arliet veers) 7.32

h\ T)efered mr rharm/ t'credit) 87.79 242.23

<N l"^fitlt'lnss\ 
^€t6 t^a (7-4\ 166.85 508.41

6 Othe:

(t
(n)

(nt
(,9
Othe

comprehensive ircome

tems that will not be dassified to profit or loss

ncome tax relating to items that will not be reclassfied to profit or loss

tems that will be reclassified to ptofit & loss

ncome tax relating to items that will be reclassified to profit or loss

comDrehensive mcome

(0.17

0.06

(0.1 1)

0.04

(0.11 (0.071

? Tnral C^mnrehen<iwe income t/5*6\ r66.74 508.34

8 Earnings per equity share (face value of Rs. 2 per equity share)

*(EPS for dre quarters ate not annualised)

- Basic (Amount in Rs.)

- Diluted (Amount in Rs.)

0.33:

0.33r

1.00*

1.00x

Dairf -rrn "^,'inr sharc anital (Fqce velue of Rs.2 oet eouiw share) r.014.37 1.01,4.37

Finannial Rccrrltc

Notes to Standdone Financial Results: 
I

The standalone financial results of SORIL Holding and Ventures Limited ( 'the company' ) for thq qu2rter ended June 30" 2017 have been reviewed by the Audit Committe!

and approved by Board of Directors (the Board) at its meeting held on Septemb er 74,2077 . These results have been subiected to limited review by the Statutory Auditors ol

the Company. 
]

The Company has adopted Indian Accounting Sandards CIND AS) from April 1,2017 md accordingly, these fmancial results have been prepared in accordance v/tthlhe-l

recognition and measurement principals laid down in the Ind AS 34 Interim Financial Reponing prescdbed under section 133 of the Companies Act 2013' read with relevll

rules Gsued thereunder. The date of transition to IND AS is April 1,2016. The impact of transition has been accounted for in opening reserves and the comParative pefiod

resultshasbeenrestatedaccordingly.TheopeningbalancesheeiasatApril l,20l,6andtheresultsforthesubsequentperiodswouldbeGnalisedandsubiectedtoauditatthe

time of annual financial statements for the year ending March 31' 2018'

The company,s primary business segment i-s reflected based on principal business activities carried on by the company. As per Indian Accounting Standard 108 as notified

under the Companies (Indian Accounting Standards) Rules, 201i as specified in Section 133 of the Companies Act,20l3' the Company opemtes in one reporable business

segment ie. purchase, sale, dealing construction and development of real estate proiect along with all other related activities and is primariy oPerating in India and hence,

considered as single geographical segment.

The financial results for the quarter ended June 30, 2016 are also Ind AS compliant. The management has exercised necessary due diligence to ensure that the financial results

give a true and fair view. This information has not been subiected to limited review or audit

Reconciliation of Net pro6t/0oss) after tax as previously teported under Indian GAAP and Ind AS for the quarter endedJune 30'2016:
(Rs. in lakhs)

Particulars

Quarter ended

June 30, 2016

Unaudited
(Refer note 4)

lNet Profit as Der previous Indian GAAP
t- --- r I

flmpect nf effectite interest rate adiustrnent on borro*rngs

llmpact on Intetest income on loan component

lDeferred tax impact

lAcruarial gain through other comPrehensive income

lNet Profrt for the period under Ind AS

6@yearhavebeenregroupedand/otreclassfiedwhereverconsiderednecessary.

Registered Office : M-62 & 63, First Floor, Connaught Place, New Delhi - 110001

Coqporate Identity Number (CIlrI): L51 101DL2007PLC1662O9 l-'oR ANDgI/FE+,{LF oF TI

Vlltrl4

40.00

(135.14)

851.35

(247.91

0.11

508.41

IE BOARD OF DIRECTORS

@/X
Place: Gurugram

Date: Seotember 74. 2077 w*$-l,"i il - -fA

Q*t
I i.1
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s(@9M&%,.
- CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 2373088O/L Fax: 011-4351 6377

E-mail : info@apnco.org

Independcnt Auditods Review Report on Consolidated Quatedy Financial Results of the Company Pursuaflt to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

To Board of Dircctors of SORIL Hetdings end Yentutes Limited

We have rcviewed the accompanying statement of unaudited consolidated 6oan.irl results ('the Staternent) of
SORIL Holdings and Ventutes Limited ('the Holding Companfl and its subsidiaries (the Holding Company and
its subsidiaries togethet rcfetted to as 'the Group) fot the quarter ended 30 June 2017 being submitted by the
company pursuant to the rcquiremens of Regulation 33 of the SEBI (Listirg Obligatioos and Disclosure
Requitements) Reguletions, 2015. Attention is drawn to note 5 to th€ Statement that figutes fot the coresponding
quarter ended 30 June 2016, including the teconciliation of oet profit under Ind AS of the coresponding quartet
with net loss tepotted undet prcvious GAAP, which are induded in the statemeot and have not been subjected to
teviev or audit. This statetn€ot is the responsibility of the Company's Management and has been apptoved by the
Boatd of Diiecton. Our tesponsibility is to issue a rcport on these financial statebents based on our review.

We conducted out review in accotdance with the Standard on Review Engagement (SRE) 2410, Rwiew of Intedm
Financial Infornation Petfomred by the Independent Auditor of the Entity, issued by the Institute of Chatteted
Accounants of India. This standad tequires that we plan and petforrr the review to obtain moderate assunnce as

to whethet the Staternent is ftee of matedal misstatemeol A teview is limited pdmatily to inquides ef flqlding

" 
Company petsonnel and analytical ptocedutes, applied to financial data and thus provides less assumnce than an
audit. We have not pedotmed an audit and accordingly, we do not erptess an audit opinion.

The Statement indudes the results of the following entities:

1. SORIL Holdings and VeonneS Limited (fomcr! knon'n a: Iilizhlh Vlnbah Senitr linind)
2. SORIL In&a Resources Limited (rmer! kaow as Snn Onc Btt4il Ildia Urnihd)
3. Stote One Infta Resources Limited
4. Albasta Wholesale Sesices Limited
5. Lucina Ia&astucture Limited
6. Sentia Ptoperties Limited
7. Mahabala Infracon Private Limited
8. Ashv Stud and Agticultue Fatrns Limited
9. Aimrid Aviation Services Limited

Based on out teview conducted as abovg nothing has cofne to oru attention that causes us to believe that the
accompanfng Staterneot ptepared in accotdance with applicable Indian Accounting Standads specified
presctibed under Section 133 of the Companies Acg 2013 and SEBI Circulat CIR/CFD /CNID/$/Z0I1 darcd n
Novernber 2015 and SEBI Circular CIR/CFD /FAC/62/2016 d^ted 5 July 2016 and other recognized accounting
ptactices and policies has not disclosed the information tequired to be disclosed in temrs of Regulation 33 of the
SEBI (Listing Obligations and Disdosue Requirairents) Regulations, 2015, including the mannet in which it is to
be disclosed, ot that it contains any material misstatement.

For Agarwal Prakash & Co.
Chatered Accountants

Partner
Membership No.:

Place: GURUGRAM
Date: 14th September, 2017



a(fu9M&%,./ cHARTERED AccouNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi - 11000L

Phones : 2373088O/L Fax : 011-43516377
E-mail : info@apnco.org

Independent Auditor's Review Repott on Standalone Quatedy Financial Results of the Company
Pnrsuant to the Regulation 33 of the SEBI (Imtirg Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Ditectots of SORIL Holdings and Ventures Limited

Ife have teviewed the accompannng statement of unaudited standalone frnancial results (th.
Statement) of SORIL Holdings and Ventures Limited (th. Company) for the quarter ended 30 June
2077 being submitted by the company prusuant to the requirements of Regulation 33 of the SEBI

[ittitg Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to note 4 to
the Statement that figutes for the corresponding quarter ended 30 J*" 2076, including the.
reconciliation of net profit under Ind AS of the corresponding quarter urith net profit reported under
ptevious GAAP, which ate included in the staternent and have not been subjected to teview or audit.
This statement is the tesponsibility of the Company's Management and has been approved by the
Boatd of Directots. Otrr tesponsibility is to issue a report on these financial statements based on oru
teview.

'S7e conducted our teview in accordance with the Standard on Review Engagement (SRE) 2470,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chatered Accountants of India. This standard tequires that we plan and petform
the review to obtain modetate assrrance as to whether the Statement is ftee of material misstatement.
A review is limited primarily to inquiries of company personnel and analyttcal ptocedutes, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accotdingly, we do not exptess an audit opinion.

Based on our teview conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement ptepared in accordance with applicable Indian Accounting
Standards specified prescribed under Section 133 of the Companies Act, 2013 and SEBI Cfucular

CIR/CFD/CMD /15/2015 dated 30 Novembet 2015 and SEBI Citculat CIR/CFD/FAC/62/2016
dated 5 J"ly 2016 and other recognized accounting ptactices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (I-tsting Obligations and

Disclosure Requirements) Regutations,2015, including the mannet in which it is to be disclosed, ot
that it contains any rnaterial misstatement.

For Agarwal Ptakash & Co.
Charteted Accountants
Firm's Registrati

Partnet
Membetship No.: 097848

Place: GURUGRAM
Date: 14th Septembe4 2077


