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Audited financial results for the year ended 31.03.2015

¥ lakh
Particulars Standalone Consolidation
Three months | P ing three | Correspondi Yearto date | Yearto date | Yeartodate | Yearto date
ended months ended | three months figures for |figures for the| figures for [figures for the
ended inthe | current year | previous year| current year |previous year
previous year ended ended ended ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 | 31.03.2014 | 31.03.2015 | 31.03.2014
[Audited] [Refer| (Unaudited) [Audited] (Audited) | (Audited) (Audited) (Audited)
note 3 below] ( [Refer note 3
below]
PARTI
of Ci i Audited/ L ited results
1. iIncome from operations
(a) Net sales/ income from operations (net of excise duty) 5,793 6,717 6,655 29,154 29,591 34,692 34,284
(b) Other operating income 51 72 80 316 380 370 411
Total income from operations (net) 5,844 6,789 6,735 29,470 29,971 35,062 34,695
2. Expenses
(a) Cost of materials consumed 875 927 286 3,301 1,884 3,367 1,925
(b) Changes in inventories of finished goods and work-in-progress 707 (1,030) 1,011 (1,879) {289) (1,979) (285)
(c) Coal consumed for power generation - - - - - 9,355 6,898
(d) Raw material conversion cost 1,606 2,880 1,287 7,912 5,414 433 330
(e) Employee benefits expense 2,466 1,044 894 5,529 3,883 5,910 4,230
{f) Mine running expenses 1,036 1,412 2,982 5,473 7,866 5,473 7,868
(g) Freight, loading and siding charges 192 177 90 774 521 774 521
(h) Rates and taxes 840 581 399 2,683 2,227 2,944 2,246
(i) Depreciation and amortisation expense 138 146 60 489 821 959 1,779
() Other expenditure 1,136 636 1,063 3.338 3.313 4,657 5,346
Total expenses 8,796 6,773 8,072 27,520 25,754 31,893 30,856
3. Profit/ (foss) from operations before other income and finance costs {2,952) 16 (1,337) 1,950 4,217 3,169 3,839
4. Other Income 84 26 1,306 402 1,582 542 1,758
5. Profit/ {loss) before finance costs {2,868} 42 (31) 2,352 5,799 3,711 5,598
16. Finance costs 235 - 1 235 2 236 2
7. Profit! {loss) before tax {3,103} 42 (32) 2,117 5,797 3,475 5,596
8. Tax expense (1,094} 15 (5) 681 1,960 681 1,960
9. Net profit/ (loss) after tax {2,009} 27 (27) 1.436 3,837 2,794 3,636
10. Minority interest - - - - - 245 (45)
11. Net profit/ (loss) after tax and minority interest (2,008} 27 {27) 1,436 3,837 2,549 3,681
12. Paid up equity share capital (face vaiue : ¥10 per share) 875 875 875 875 875 875 875
13. Reserves excluding revaluation reserve as per balance sheet of previous accounting year 37,803 36,806 35,059 32,855
14.Basic and diluted earnings per share ( of 10 each) (not annualised) (22.98) 0.31 (0.31) 16.41 43.85 29.13 42.07
See ing notes to the financial results
PART I}
Select Information for the quarter and year ended 31.03.2015
Standalone Consolidation
Particulars Three months | P ding three | Corresp i Year to date | Yearto date | Yearto date | Year to date
ended months ended | three months | figures for |figures for the| figures for |figures for the
ended in the | current year |previous year| current year |previous year
previous year ended ended ended ended
31.03.2015 31.12.2014 31.03.2014 31.03.2018 31.03.2014 31.03.2015 31.03.2014
[Audited] [Refer| {Unaudited) [Audited] {Audited) {Audited) {Audited) {Audited)
note 3 below}] [Refer note 3
below]
A. Particulars of shareholding
1. Public shareholding
- Number of shares 24,02,660 24,05,340 24,086,125 24,02,660 24,086,125 24,02,660 24,086,125
- Percentage of shareholding 27.46 27.49 27.50 27.46 27.50 27.46 27.50
2. Promoters and promoter group shareholding :
(a) Pledged/ encumbered
- Number of shares - - - -
- Percentage of shares (as a % of total share holding of promoter and promoter group) - - - .
- Percentage of shares (as a % of totai share capital of the Company) - - - - - -
(b) Non-encumbered
- Number of shares 63,47,340 83,44,660 63,43,875 63,47,340 63,43,875 63,47,340 63,43,875
- Percentage of shares (as a % of total share holding of promoter and promoter group) 100 100 100 100 100 100 100
- Percentage of shares (as a % of total share capital of the Company) 72.54 72.51 72.50 72.54 72.50 72.54 72.50
B. Investor complaints
Pending at Disp of
: the beginnin during the during the |unresolved at
Particulars of the 2uarke€ quarg-ter quagter the end of the

quarter

Three months ended 31.03.2015




¥ lakh

Segment wise revenue, results and capital employed (Primary ) dal Consolidation
Corresponding | Year to date | Yearto date | Yearto date | Yearto date
Three months | Preceding three | three months | figures for |figures forthe| figures for [figures for the
ended months ended | ended inthe | current year |previous year| current year |previous year
previous year ended ended ended ended
Particulars 31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014 31.03.2015 31.03.2014
[Audited] [Refer| {Unaudited) [Audited] (Audited) (Audited) (Audited) (Audited)
note 3 below] [Refer note 3
beiow]
1. Segment revenue
(a) Mining 4,280 4410 4,238 20,078 22,045 20,078 22,045
{b) Ferroalloys 1,844 2,570 2,688 10,447 8,909 16,039 13,632
{¢) Unallocable 37) 14 11 26 25 26 26
8,187 6,994 8,937 30,551 30,979 36,143 35,703
Less: Inter segment revenue 343 205 202 1,081 1.008 1,081 1,008
Total 5,844 6,789 6,735 29,470 29,971 35,062 34,695
2. Segment result
(a) Mining (1,887) 1,346 (953) 4,440 4,566 4,440 4,566
(b) Ferroalioys (448) (998) 1,117 (1,027) 1,576 374 1,417
(c) Steel - - (10 - an he (11)
(2,335) 350 154 3,413 8,131 4,814 5,972
Less: (i) Finance costs 235 - 1 235 2 236 2
(i) Other ur iture (i net of ur (income)/ iture 533 308 185 1,061 332 1.103 374
Net profit/(loss) before tax (3,103) 42 {32) 2,117 5,797 3475 5,596
3. Capital employed
(Segment assets - segment liabilities)
{a) Mining (3,295) 1,159 2,604 (3,285) 2,604 (4,284) 1,396
{b) Ferroalloys 19,383 18,442 17,515 19,383 17,515 16,085 13,373
{c) Steel 3,169 3,169 2,885 3,169 2,865 3,169 2,865
(d) Unallocabie 19,521 18,333 14,697 19,521 14,697 20,964 16,098
Total 38,778 41,103 37,681 38,778 37,681 35,934 33,730
Notes :
1. Standalone/ Consolidated of assets and liabiliti ¥ lakh
Standalone Consolidated
Particulars As at As at As at Asat
31.03.2015 31.03.2014 31.03.2015 31.03.2014
{Audited) {Audited) {Audited) {Audited)
A. EQUITY AND LIABILITIES
1. Sharehoiders' funds
(a) Share capital 875 875 875 875
(b) Reserves and surplus 37,903 36,806 35,058 32,855
Sub-total - Shareholders’ fund 38,778 37,681 35,934 33,730
2. Minority interest NA| NA| 2,933 2,688
3. Non-current liabitities
(a) Other long-term liabiiities 28 28 197 197|
{b) Lang-term provisions 1,604 947 1,641 960
Sub-totat - Non-current liabilities 1,632 975 1,838 1,157
4. Current liabilities
(a) Trade payables 1,875 1,847 4,168 5,267
(b) Other current liabilities 7,564 7.523 7.800 7936
(c) Shori-term provisions 610 598 626 618
Sub-total - Current liabilities 9,849 9,968 12,594 13,821
TOTAL - EQUITY AND LIABILITIES 50,258 48,624 53,298 51,386
B. ASSETS
1. Non-cutrent assets
(a) Fixed assets
(i) Tangible assets 7,417 8,721 22,382 22,054
(iiy Gapital work-in-progress 375 354 440 456
7.792 7.075 22,822 22,510
(b) Goodwill on consolidation NA| NA] 150 150
(c) Non-current investments 15,048 15,048 - -
(d) Deferred tax assets (net) 2,700 2,370 2,700 2,370!
(e) Long-term loans and advances 7,392 6,840 7,899 6,144
(f) Other non-current assets 1,324 328 498, 537|
Sub-total - Non-current assets 34,256 31,661 34,069 31,711
2. Current assets
(a) Current investments 5,845 4,542 5,845 4,542
(b) nventories 6,490 3,448 8,346 5,914
(¢) Trade receivables 297 5,664 572 4,092
(d) Cash and cash equivalents 1,344 800] 2914 2,089
(e) Short-term loans and advances 2,024 2,310 1,535 2,808
(f) Other current assets 3 198 18 240
Sub-total - Current assets 16,003 16,963 19,230 19,685
TOTAL - ASSETS 50,259 48,624/ 53,289 51,396

2.Pursuant to the transition provisions prescribed in Schedule If to the Companies Act, 2013, the Company and its subsidiary has fully depreciated the carrying vaiue of assets, net of residual value, where the
remaining useful life of the asset was determined to be nit as on April 1, 2014, and has adjusted an amount of ¥ 23 lakhs (net of deferred tax of % 12 lakhs) and ¥ 29 lakhs (net of deferred tax of ¥ 12 iakhs ) against
the opening surplus balance in the statement of profit and ioss in standalone and consolidated financial statements respectively.

The depreciation for the year ended March 31, 2015 debited to the statement of profit and loss is higher by ¥ 207 lakhs and lower by ¥ 192 lakhs for standalone and consolidated financial statements respectively|
consequent to the change in the useful life of the assets.

3. The figures for the quarter ended on 31 March 2015 and 31 March, 2014 are the balancing figures between audited figures in respect of full financiai year and year to date figures up to third quarter.

4. The Board of Directors have recommended a dividend of ¥ 3 per equity share of nominal vaiue of 10 per share subject to approval of its shareholders in the ensuing annual general meeting.

5. The above statement of financial results for the year ended 31 March 2015 and the consolidated financial results of the Company and its subsidiary prepared as per the Accounting Standard 21 was reviewed by the|
Board Audit committee and approved by the Board of Directors at its meeting held on 27 May 2015.

8. The figures of the previous periods have been regrouped / recasted where necessary.

for and on behalf,of the Board of Directors

§
Bangalore 8.Y. GHORPADI 1
27 May 2015 Chairman & Managing Director




