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.Notes:

1. The above results were reviewed by the Audit Committee and were approved and taken on record by the Board of Directors in their meeting held
on January 31, 2017. Further, in accordance with the requirements under Regulation 33 of the Listing Regulations, the Statutory Auditors have
conducted Limited Review of the financial results for the quarter ended 31.12.2016 and the review report has been placed before the Board.

2.The Company adopted Indian Accounting Standards ("Ind-AS") effective April 1, 2016 (transition date being April 1, 2015) and accordingly, the
financial results for the quarter ended and period ended December 31, 2016 have been prepared in accordance with the recognition and
measurement principles laid down in the Ind-AS 34 "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and the other accounting principles generally accepted in India. The financial results for the quarter ended and
period ended December 31, 2015 have also been recast as per the recognition and measurement principles of Ind-AS 34. The transition was carried
out from Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014 ( Indian GAAP).

3. The Ind-AS financial results and financial information for the quarter ended and period ended December 31, 2015 have been compiled by the
management after making necessary adjustments to give a true and fair view of the results in accordance with Ind-AS. This information has not been
subject to any limited review or audit.

4. Reconciliation between financial results as previously reported (referred to as 'Previous GAAP') and Ind-AS for quarter ended and period ended
December 31, 2015 is as below:

Rs.InCr
Quarter Ended | Nine Months
December'15 December'15

Net profit as reported under Previous GAAP 66.31 178.82
Actuarial (Gain)/ loss on employee defined benefit funds 0.07 0.15
recognised in Other Comprehensive Income 5 .
Reversal of premium on Forward -0.01 -1.22
MTM for Forward Contracts 0.11 0.00
Borrowing cost 0.23 0.56
Deferred tax -0.08 0.23
Net profit for the period as per Ind-AS  (A) 66.49 178.54
Others Comprehensive Income/ (Expenses)
- Re-measurement of losses on defined benefit plans 0.08 -0.15
- Income tax effect on above -0.03 0.05
- Effect of measuring investment at fair value through OCI 0.46 0.47
- Income tax effect on above -0.16 -0.16
Total (B) 0.35 0.21
Total Comprehensive Income (A+B) 66.84 178.75

5.Pursuant to SEBI circular no. CIR/ CFD/ FAC/ 62/ 2016 dated July 5, 2016, the figures for the year ended March 31, 2016 have not been furnished
since it is not mandatory.

6. The Board of Directors of the Company at its meeting held on January 31, 2017, have approved payment of Interim Dividend for the financial year
2016-17 @ Rs. 1.50 ( One Rupee Fifty Paisa only) per share of the face value of Rs.10/-.

7. The Board of Directors in its meeting held on January 31, 2017 approved Buy Back up to 32,00,000 fully paid Equity Shares of Rs. 10 each of the
Company, at prevailing market price on relevant Stock Exchange subject to a price not exceeding Rs. 315/- per Equity Share ( “Maximum Buy Back
Offer Price”), aggregating upto an amount not exceeding Rs. 80 crore being less than 10% of the Total Paid up Share Capital and Free Reserves of
the Company (‘Maximum Buy Back Offer Size') as at March 31, 2016, from the Open Market through Stock Exchange Mechanism, in accordance with
provisions contained in Section 68, 69 and 70 of the Companies Act, 2013 read with Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998 and applicable provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

8. Tax expense includes current tax and deferred tax.

9. The previous period figures have been regrouped / reclassified, wherever considered necessary.

For GHCL Limited
New Delhi R. S. Jalan Raman Chopra
January 31, 2017 Managing Director CFO & Executive Director (Finance)

DIN-00121260 DIN-00954180




S. R. Batliboi & Co LLP Rahul Gautam Divan & Associates

Chartered Accountants Chartered Accountants

Golf View Corporate Tower - B, C/O Midsnell, 134 Mittal Tower ‘C,
Sector -42, Sector Road, Nariman Point,

Gurgaon -122002, Haryana. Mumbai — 400 021

Limited Review Report

Review Report to
The Board of Directors
GHCL Limited

We have reviewed the accompanying statement of unaudited financial results of GHCL Limited (“the
Company”) for the quarter ended December 31, 2016 and year to date from April 1, 2016 to
December 31, 2016 (the “Statement™) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind-AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We have not audited or reviewed the accompanying financial results and other financial information

for the year to date period ended December 31, 2015, which have been presented solely based on the
information compiled by Management and has been approved by the Board of Directors.

For S.R. BATLIBOI & CO LLP For Rahul Gautam Divan & Associates

ICAI Firm registration number: 301003E/E300005 ICAI Firm registration)uﬁinbéf:i_: L
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artner Partner
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