
=GLEXCEL GLASSES LTD.

Date : ianuary 22, 2018

To,

The Deputy General Manager,
Corporate Relationship Department,
Bombay Stock Exchange Limited
1't Floor, New Trading Ring,

Rotunda Building, P.J.Towers,

Dalal Street. Mumbai - 400 001

5ub: Outcome of Board Meeting
Dear 5ir/Madam,

With reference to our letter dated .,anuary L2, 201,8 regarding the captioned
subiect.
The Board, at their meeting held on January 22,2078, transacted the following
item of business.

Financial Results:

Took on record the unaudited financial results of company as per IndAS for
the quarter ended and half year ended September 30, 2017.
Took on record the unaudited financial results of company as per IndAS for
the quarter ended June 30, 20L7.
Took on record the audited financial results of company for the quarter
ended and year ended March 31, 2017.
Took on record the unaudited financial results of company for the quarter
ended and nine months ended December 31. 2016.
Took on record the unaudited financial results of company for the quaner
ended and half year ended September 30, 2016.
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Took on record the unaudited financial results of company for the quarter
ended June 30, 2016.
Took on record the audited financial results of company for the quarter
ended and year ended March 31, 2016.

We are enclosing herewith the Unaudited/Audited Financial Results along with a
copy of limited review report/Audit Report.

The Meeting Commenced at 2.00 PM and concluded at 3.30PM.

For Excel Glatses Limited
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Your's faithfully,

Surendran Nair
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Un Audiled Financial Results for th€ Quarter ended 30th June 2017

J Monlhs Endcd

Particulors 30th June.20l7 30lh June,20l6
Unaudited* Unaudiled*

I.INCOME
I (a, Rerenue lrom 

')perations
b) Olher Income

2. EXPf,NSES
Changes in ln!enrorie( of Ra$ Varerials. Packing

Material. Store & Spares Fueland Loose Tools & Moulds

.Changes in invenlories of fi nished goods,Srock-in-rrade

c. EmDlo!ec Cost Ex

d. Finance Cost
e. Depreciation and Amo(izaUon

I18.997
L Profit befbre Exceptional Items and Ta\ (l-2)

5. Profil(+I Loss C) before rax (3-4

6. Tax Expenses:

(a) Current Ta\
(b) Def€rred Ta'( Liab'lity4Asset)
(c) Income ta\ relating ro earlieryears

Toial Tax Expense

7. Net Profinl-oss for the Period (5 (r 07,83 |

8.orher Comp.ehensive Income (OCD

i) Ilems that willbe reclassified ro orofit o.loss:
a) Cain on debts instrument throueh OCI
b) Income ra efTect on above

ii) Itenrs that will not be reclassifled to profii or toss:

Re-meaiurement gains / (losset on defin€d

b) Incometax effecl on above

Totrl Orher Comprchcnsrve Income (8)

9.Totalqomprehensive lncome for the p€riod (7+8)

).1

{// (:

tt, l
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I The above results were reviewed by the Audit Committe€ and approved by ihe Board of Direcrors at rhek meeting
held on January 2?, 2018.

2 The Statutory Auditor ofthe company has canied out the'Limited Review'ofrhe above financialrcsults in pursuant
to Regualtion 33 ofSEBI (LODR) Regulation, 2015.

3 The financial rcsults ofthe company have been prepared in accordance wilh IndAS as specified in rh€ companies
(lndian accounting nandard) Rul€s,2o15 as anended in t€rms ofRegulation l3 of SEBI(LODR), 2015 and SEBI
Circular dated July 5, 2016. The company has for the first time adopted IndAS for the financial year comm€ncing
fiom lstApril, 2017*ith atransitiondat€of Isi April20l6.

The Company ha! opted to avail relaxation by SEBI vide circular no. CIR/CFD/FRAC/62|2016 dat€d 5rh
July, 2016 in respect ofdisclosure rcquirement for the conesponding figue ofearlier periods. Accordingly, the
llnancial results for th€ year ended 3lst March 2017 have not been presented. The reserve (excluding revalution
r€serve). as per the balance sheet ofthe previous acccounting year not being mandatory. have not been presented.

4 First time Adoption ofIND AS

R.concili.lion ofNct D.olit f.om Pr.viors GAAP to Ind AS is st t d rs rd.r :

5 Shareholders complaints: Outstanding at the beginning of the quaner- NIL. Received during the quaner - Nt L,
Pending at the end ofquarter - NIL

6 No p.ovision has b€€n made for interest on loans from KFC & KSIDC, since the company had filed a refer€nce with
BIFR and th€ reference had been registered as case no 0212011.

7 Company's only pla located at A lappuzha (Kerala) was locked our due to labour trouble and has remained
continuously und€r lock out. In view ofthe lock out, the accounting deraily information were conpiled on the basis of
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10. Paid-up Equity Sharc Capital (face value ofRs.l/- each 7t.260,1 t3 7t,260,113

I L Other Equity Excluding Revaluation Reserves as per
balance sheet ofprevious accounting year

12. Eaminqs Per Share IEPS)
a) Basic dilut€d EPS befofe Extraordioary items for the (0.03) (0.00)

b) Diluted EPS after Extraordinary items for the period
(not annualised)

(0.03) (0.00)

Prriiculars 30.ft.20r6

Ncr Profir(loss) as per PrcviousGAAPon 30.06.2016 (72.272)

Fair ValLle tnss on Inveshent rb.ough pmfit & los 05,559)

Net Profir(lorr)'s p.r Ind AS 00?,831)
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8 There are, at present, no employees working in the company thus the Company has made provision for employee
b€nefits based on the principle of no work no pay.

9 The Company had filed a reference wi$ BIFR and the reference had been regisrered 6s case no 02,2013.

l0 The company has not provided depreciation on fix€d assets during the quarrer as there were no manufrcturing
activities al the plant.

I I The Company operates only in one segment i.e. Class Cont.iner manufacturjng and thus no furrher disclosure is
rcquired in accordance with the IndAS l08.Operating Segments".

| 2 The figures for the period have been re-group€d and re-ar&nged wherever necessary.

By order ofth€ Borrd
For ExCEL Oi,ASSES,CIMITED

Place I Mumbai
Date:22/0112018
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