DELSEC/119
14" November, 2016

The Secretary The General Manager

The Bombay Stock Exchange Ltd., Department of Corporate Services,
Phiroze Jeejeebhoy Towers The Bombay Stock Exchange Lid.,
Dalal Street 1% Floor, New Trading Ring,
MUMBAI — 400 001 Rotunda Building, P. J. Towers,

Dalal Street, Fort,
MUMBAI — 400 001

SCRIP CODE : 500141
Re: Un-Audited Financial Results for the Quarter ended 30" September, 2016

under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reqgulations, 2015.

Dear Sir,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e.
on 14" November, 2016 have approved the Unaudited Financial Results of the Company for
the quarter ended 30" September, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we are enclosing herewith the following:-

a} Unaudited financial results for the quarter ended 30" September, 2018; and
b} Limited review report on the aforesaid results.

It is further informed that the meeting of the Board of Directors commenced at [1:S0 am. and
concluded at _|: 3£ p.m.

We request you to being the above information to the notice of members of the Exchange.
Thanking you,

Yours faithfully,
For Ferro Alloys Corporation Limited

neral Manager (Legal) &
Company Secrefary

Encl: As above

FERRO ALLOYS CORPORATION LIMITED

CIN No. L452010R1955PLC008400

Corp. Office : FACOR HOUSE, A-45-50, Sector-16, Noida. District Gautam Buddh Nagar, Uttar Pradesh-201 301 India + T +91-120-417 1000 « F +91-120-425 6700 « E. facordethi@facorgroup.in
Regd, office & Works : D. P Nagar. Randia-756 335, Dist. Bhadrak, Orissa, [ndia * T +91-6784-240 230 » F +91-6784-240 626 + E.: facorceptéfacorcep.in
Head Office ; Shieeram Bhawan, TUMSAR - 441 912, Dist. Bhandara, Maharashira, India » T+91-7183-232233, & 233090 + £+91-7183-232271 * E.: facorhotefacorgioup.in
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FERRO ALLOYS CORPORATION LIMITED
REGISTERED OFFICE: D.P.NAGAR, RANDIA - 756 135 DIST: BHADRAK (ODISHA) CIN | L452010R1955P1LCO0BAG0
Tel +91-G784-240272, Fax +91-6784-240 626, Email : facorcep@facorcep.in, Websile | www facorgrou.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2016

(2 lacs)
Quarier £nded Hailf Year Ended Year Ended
sr 30TH 30TH 30TH 30TH 30TH 38T
No. PARTICULARS SEPTEMBER JUNE SEPTEMBER | SEPTEMBER | SEPTEMBER MARCH
’ 2016 2016 2015 2016 20156 2016
(Unaudited) {Unaudited) (Unaudited) (Unaudiled) (Unaudited) (Audilad)
4|Income from operationhs
Gross Salesfincome from operations 13,3637 13,461.42 14,735.02 26,824.59 30,887,061 653,426.01
Less : Excise duty 564.98 768.27 G47.88 1,323.25 1,512.85 3,306.01
a) Nel Sales/Income from operations 12,798,198 12,703.15 14,087.14 25,50%.,34 29,374.15 56,029,104
by Other operating Income 158.59 258.83 92 66 417.42 645 59 a04.25
Total income from operations (net) 12,956.78 12,561.98 14,179.80 25 918,78 30,012.75 56,033.35
2{Expenses
a) Cost of materials consumad 5,600.02 §,795.07 547115 11,385.00 11,702.27 22.944.48
B Changes in inventories of finished goods and work-in-progress 4098.73 222.88 1,031.60 632.61 589,81 2,716.67
c) Employee benefits expense 974.68 945.52 997.07 1,920.20 2,053.35 4,224.05
) Depreciation and amortisation expense 137.60 135.72 115,05 273.62 228.53 467.66
e) Power and Fuel 3,405,985 3,474.21 3,.626.89 6,880.16 7,291.27 14,005.86
f} Mining, Handling and Other Production expense 445,90 794.55 545.85 1,240.45 1,996,10 3,915.62
gy Other expenses 1,969.03 1,626.62 1,910.17 3,495.55 4,510.15 8,227.98
Total expenses 12.943.21 12,894.47 13.697.78 25,837.68 28,371.48 56,502.32
3{Profit/{l.oss) from operations before other income, finance costs
and exceptional items {1-2) 13.57 67.51 482,02 81,08 1,648.27 431.03
4|Other Income 71.08 31.49 89.64 102 57 388.01 567.89
5 [Profit/{l.oss) from ordinary activities before finance costs and
exceptional items (3+4) 84.65 98.00 571.68 183.65 2,036.28 998.92
6 |Finance cosis 341.41 385.93 403.58 727.34 853.79 1,768.61
7 {Profiti{l.oss) from ordinary activities affer finance costs but
before exceptional items (5-6) (256.78) (286.93) 168.08 {543.69) 1,182.49 (789.69)
8iExceplional items - - - - - -
91Profit/{Loss) from ordinary activities before tax (7+8) (256.76) (286.93) 168.08 {543.69) 1,182.4% {789.69)
10)Tax Expense (131,25} (143.19) 18.42 {274,44) 3i0.78 (376.64)
41| Profit/{Loss) from ordinary activities after tax (9-10) {125.51) (143.74) 149.66 {269.25) 871.7 {413.05)
12 |Extraordinary items (net of tax expense} - - - - - -
13|Net Profit/{l.oss) for the period (11+12) {125.51) {143.74) 149.66 (269.25) B8Y1.71 {413.05)
14| Paid-up equity share capital (Face Value X 1/- per share) 1,852.68 1,852.68 1,852.65 1,852.68 1,652.68 1.852.68
15 |Reserves excluding Revaluation Reserves 23,693.18
16()) {Earnings per share (before extraordinary items)
{of T 1/- each) (not annualised)
a) Basic (0.07) (0.08) 0.08 {0.15) 0.47 0.22)
b) Diluted (0.07) (0.08) 0.08 (0.15) D.47 0.22)
16(ii) {Earnings per share {after extraordinary items}
(of T 1/- each) (not annualised)
a) Basic {0.07) (0.08) 0.08 {0.15) 0.47 (0.22)
b) Diluted (0.07} {0.08) 0.08 {0.15) 0.47 (0.22)
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REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(T i lacs)

Quarer Ended Half Year Endad Year Ended
sl ] 307TH 307TH 30TH 30TH 307 HEY

NO‘ Particulars SEPTEMBER JUNE SEPTEMBER | SEPTEMBER | SEPTEMBER MARCH

’ 2018 2016 2018 2016 2015 2016
(Unaudited) (Unaudited) (Unaudited) {tnaudited) (Unaudited) (Audiled)
1|Segment Revenue (Sales / income from each segment)
a) Ferro Alloys 10,823.72 10,933.62 12,879.90 21,857.34 25,328.29 48,292.37
b) Chrome Ore 2.439.45 2,527.80 1,856.12 4,967.25 5,558.72 11,133.64
Total 13,363.17 13,461.42 14,735.02 26,824.59 30,887.01 59,426.01
Less : Inter-Segment Revenue 2,439.45 2.527.80 1,8566.12 4,967.26 5,668,72 11,133.64
Sales / income from Operations 10,923.72 10,933.62 12,879.90 21,857.24 25,328.29 48,292.37
2|Segment Results Profit / {Loss) before Tax, and inferest
from each segment
a) Ferro Alloys (25.67) (190.37) 1,117.44 {216.04) 2,480.91 1,828.41
b} Chrome Ore 110.32 289.37 (545.78) 399.69 {444.63) (829.49)
Total 84.65 99.00 571.66 183.65 2,036.28 898,92
Less:
i} Finance Costs 341.41 3856.93 403.58 727.34 853,79 1,788.61
iii) Other Unallocable Expenditure net off
iii) Unaliocable Income
Tolal Profit / {Loss) before Tax (256.76) (286.93) 168.08 {543.69) 1,182.49 (189.69)
3|Capital Employed
{Segment Assels - Segment Liabilities)
a) Ferro Alloys {1,927.08) {1,402.54) (676.91) {1,927.08) (676.91} {2,408.41)
by Chrome Ore 11,355.02 11,288.36 12,131.05 11,355.02 12,131.06 11,237.84
c) Unallocated 22,326.04 22,189.35 21,035.30 22,326.04 21,035.30 22.057.76
Total 31,753.98 32,075.17 32,489.44 31,753.98 32,489.44 30,887.19
NOTES :

1) Unaudited Statement of Standalone Assets and Liabilities as at 30th September, 2016. (¥ in 1acs)
As at As at As at As at
30th I1st 30th 31st

Particulars September, March, Particulars September, Mareh,
2016 2016 2046 2016
(Urraudited) (Audited) {Unaudited) (Audited)

A EQUITY AND LIABILITIES B JASSETS

1 Shareholders' funds 1 |Non-current assets
{a) Share capital 1,852.68 t,852.68 (a) Fixed assets
{b} Reserves and surplus 23,323.93 23,693.18 {i} Tangible assels 9,604.94 9,824.18

Sub-total - Shareholders’ funds 25,176.61 25,445.86 {if) Intangible asseis - -

2 Non-current Fabilities (iii} Capital Work-in-progress 968,48 965,99
(a) Long-term borrowings 2,942.71 3.024 .95 10,573.42 10,790.17
(b) Deferred tax habilities {Net} - - (b) Non-current investments 21,917.71 21,918.21
(c) Other fong-term liabilities 218.65 218.65 {c} Long-term loans and advances 1,.240.06 1,184.45
{d) Long-term provisions 1,469.92 1,439.58 (d) Deferred tax assets (Net) 414.61 160.63

Sub-total - Non-current liabilities 4,631.28 4,683.18 Sub total : Non-current assets 34,145 80 34,063.46

3 Current liabilities 2 |Current assets
(a) Short-term borrowings 6,357.60 4,776.25 (a) Inventories 6,707.85 6,888.41
(b) Trade Payables §,485.86 7,316.04 (b) Trade receivables 3,043.83 1.452.64
(c) Other-current liabilities 3,870.63 4,205.61 {c) Cash and cash equivalents 446.95 295.12
(d) Shori-term provisions 117.88 156.59 {d) Shortterm loans and advances 4,254.88 3,831.35

{e) Other current assets 40.56 62.55
Sub-total - Current liabifities 18,831.98 16,454 .49 Sub-total - Current assets 14,494.07 12,530.07
TOTAL - EQUITY AND LIABILITIES 48,639.87 46,583.53 TOTAL - ASSETS 48,639.87 46,583.53

Company at its meeting held on 14th November, 2016.
4)

Place : Noida, UP
Date : 14th November, 2016
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Previous period figures are regrouped/rearranged wherever necessary to facilitate comparision.

2) The Statutory Auditors have carried out the limited review of the resuls for the quarter ended 30th September, 2016.
3) The above results, as reviewed by the Audit Committee, have been approved by the Board of Directors of the

For FERRO ALLOYS CORPORATION LIMITED,

—

R.K.SARAF
CHAIRMAN & MANAGING DIRECTOR
DIN 00006102

Corporate Office : Plot No.A-45 to A-50, Ground Floor, Sector 16, Noida- 201 301 Uttar Pradesh
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SALVE & CO.
CHARTERED ACCOUNTANTS

PLOT NO.G-3, YASHODHAN, GOREPETH, NAGPUR-440 010 K.P.SAHASRABUDHE M 9422101354
TEL:{O) 0712-2632354 5.0, PARANJPE M 9422101171

Email iD: salve_co@hotmail.com

Limited Review Report
To,
The Board of Directors
Ferro Alloys Corporation Limited

We have reviewed the accompanying statement of standalone unaudited financial results of Ferro
Alloys Corporation Limited for the gquarter and six months ended 30th September, 2016. The
statement has been prepared by the company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015. This statement is the responsibility of
the Company's Management and has heen approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come 1o our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognised accaunting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulations , 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For SALVE & CO.,
Chartered Accountants

C.A.K.P.SAHASRABUDHE
Partner
Membership No. 007021
Place : Noida, UP
Date: 14th November, 2016
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FERRO ALLOYS CORPORATION LIMITED
REGISTERED OFFICE: D P NAGAR, RANDIA - 786 135 DIST: SHADRACOMNSEHA) CIN - LAS2010R1855PLCO0404
Tel +93-6184-240272, Fax +31-B784-240 626, Email : facorcepiifactroy in, Webstle | www. lacorgroup in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2016

(T in facs)
Cuarter Ended Half Year Ended Year Ended
ar 30TH 3074 30TH 30T JOTH a7
No- PARTICULARS SEPTEMBER JUNE. SEPTEMBER | SEPTEMBER | SEPTEMBER MARCH
) 2016 2016 2015 2048 2015 2016
(Unaudited) (Linaudiled) {Unaudited) {Unaudiled) (Unaudiled) (Audiled)
1i{Income from operationns
Gross Sales/income from operations 13,363.17 13.461.42 14,735.02 26,824 .54 30,867.0% 59.426.01
Less ; Excise duty 564.98 758.27 647.88 1,323.25 1.512.85 3,396.91
a) Net Sales/Income from operations 42,7968.19 12,703.15 14,087 .14 25,501.34 2937416 56,429.10
b} Other operating Income 158,59 258.83 92.66 417.42 645.59 H04.25
Total income from operations (net) 12,956.78 12,961.98 14,179.80 25,918.76 30,018.75 56,633.35
2{Expenses
a) Cost of materials consumed 5,600.02 5,795.07 5,471.15 11,396.09 11,702.27 22.014.48
b)Y Changes in inventories of finished goods and work-in-progress 408.73 22288 1,031.60 632,61 588,81 2,716.67
¢} Employee benefits expense 974.68 945.52 997.07 1,920.20 2,053.35 4,224.05
d} Deprecialion and amordisation expense 137.90 13572 115.05 27362 228.53 4G7.66
&) Power and Fuel 3,405,95 3.474.21 3,626.89 6,880.16 7.291.27 14,005.86
f) Mining, Handling and Other Production expense 445.90 794.55 545.85 1,240.45 1,996.10 3ABs67
g) Clher expenses 1,969.03 1,526.52 191017 3,495.55 4,510.15 B,227,98
Total expenses 12,943 21 12.894.47 13,697.78 2583768 28,371.48 06 BU2.32
3|ProfitfiiLoss) from operations before other Income, finance costs
and exceptional items {1-2} 13.57 67.51 482.02 81.08 1,648.27 431,03
410ther income 71.08 31.48 89.64 102.57 3568.01 567.89
5{Profit{Loss) from ordinary activities before finance costs and
exceptional items (3+4} 84.65 99.00 571.66 183.65 2,036.28 998,92
6 [Finance coslis 341.41 385,93 403.58 727.34 853,79 1,788.61
7 IProfitf{Loss) from ordinary activitles after finance costs but
before exceptional items {5-6) {256.76) {286.93) 168.08 {543.68) 1,182.48 {789.69)
8iExceplional iteans - - - - - -
9| Profit/{loss) from ordinary activities before tax (748} {256.76) {286.93) 168,08 {543.69) 1,182.49 {785.69)
10| Tax Expense (131.25) (142,19} 18.42 (274.44) 31078 (376.64)
11| Profit/[Loss) from ordinary activities after tax {9-10) {125.51) (143,74} 149.66 {269.25) 871.71 (413.05)
12| Extraordinary items (net of tax expense) N - - - - -
13{Net Profit/{Loss) for the period {11+12) (126,51} {143.74) 149.66 (269.25) 871,71 (413.05)
14 | Paid-up equity share capilal (Face Value ¥ 1/- per share) 1,852.68 1,852.68 1,852.68 1,852.68 1,852.68 1,852.68
15iReserves excluding Revaluation Reserves 23,583.18
160} iEarnings per share (before extraordinary items)
{c1¥ 1/- each) (not annualised)
a) Basic (0.07) (0.08) 0.08 (0.15) 0.47 {0.22)
b) Diluted (0.07) (0.08) 0.08 (0.15) 0.47 (0.22)
16(ii) |Earnings per share (afler extraordinary items)
{of ¥ 1/- each) (not annualised)
a) Basic (0.07) {0.08) 0.08 {0.15) 0.47 (0.22)
b) Diluted {0.07) (0.08) 0.08 {0.15) 0.47 (0.22)




REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(T in lacs)

3

Quarter fnded Hall Year Ended Yoar Enged

sl ) 30T 30T 30TH 30TH X B.QFH ) 3187

NO’ Particutars SEFTEMBER JUNE SEPTEMBER | SEPTEMBER § SEM i:MiEi;IQ MARCH

: 2018 2016 2015 2016 2015 2016
{Linaudited) (Unaudited) (Unaudited) (Uhgudited) (Unaudited) {Audited)
1|Segrment Revenue (Sales / income from each segment)
a} Ferro AHoys 10,923.72 10,933.62 12,879.90 21,857.34 25,328.24 48,202.37
b) Chrome Ore 243945 2,627.80 1,856.12 4,967.25 5858.72 $1,133.64
Total 13,363.17 13,461.42 14,735.02 26,824.59 30,887.01 59,426.01
Less ; Infer-Segmen! Revenue 243945 2,527.80 1,855.12 4,967.25 5,658.72 11,133.04
Sales ! iIncome from Operations 10,923.72 10,933.62 12,879.90 2185734 25,328 29 A8,202.37
2|Segment Results Profit / {Loss) before Tax, and Interest
from each segmer
a) Ferro Alloys (25.67) {190.37} 1,117.44 {216.04) 2,480.91 1,828.41
b} Chrome Ore 110.32 289.37 {545.78) 399.69 {444 .63) {820.49)
Total 84.65 98.00 571.66 183.65 2,036.28 948.92
less:
i) Finance Costs 34141 385,92 403.58 727.34 853.79 1,788.61
iiiy Other Unallocable Expenditure net off
iii} Unallocable Income
Total Profit / (Loss) before Tax (256.76) {286.93) 168.08 (543.69) 1,182.49 (785.69)
3|Capital Employed
(Segment Assets - Segment Liabilities)
a)} Ferro Allays {1,927.08) (1,402.54} (676.91) (1,927.08) {676.91) {2,408.41}
by Chrome Ore 11,3565.02 11,288.36 12,131.05 11,355.02 12,131.05 11,237.84
¢) Unallocated 22 326.04 22,189.35 21,035.30 22,326.04 21,635.30 22,057.76
Total 31,753.68 32,075.17 32,489.44 31,753.98 32,489.44 3088719
NOTES :

1}  Unaudited Statement of Standalone Assets and Liabilities as at 30th September, 2016. (¥ In lacs)
As at As at As at As al
30th 31st 30th Jist

Particulars September, March, Particulars Septermber, March,
2016 2016 2016 2016
{Unaudited) (Audited) {Unaudited) {Audiied)

A EQUITY AND LIABILITIES B [ASSETS

1 Shareholders' funds 1 {Non-current assefs
{a) Share capital 1,852.68 1,852.68 {a) Fixed assets
(b} Reserves and surplus 23,323.93 23,503.18 (i} Tangible assets 9,604.94 9,824.18

Sub-total - Shareholders' funds 25,176.61 25,445.56 (ii) intangible assets - -

2 Non-current liabilities (iii} Capital Work-in-progress 968.48 965.99
(&) Long-term borrowings 294271 3,024.95 10,673.42 10,790.17
(b} Deferred tax liabilities (Net) - - (b) Non-current investments 21,917.71 21,918.21
(c} Other fong-term liabifities 218.65 218.65 () Long-term loans and advances 1,240.06 1,184 .45
(d) Long-term provisions 1,469,092 1,439.58 (d) Deferred tax assets (Nef) 414 61 160.63

Sub-total - Non-current liabilities 4.631.28 4.683.18 Sub total : Nos-current assets 3414580 34,053.46

3 Current lizbilities 2 [Current assets
{a) Short-term borrowings 6,357.60 4,776.25 (a} Inventories 6,707.85 56,688.41
{b) Trade Payables 8,485.66 7,316.04 (b} Trade receivables 3,043.83 1,452 .64
(¢) Other-current liabifities 3,870.63 4,205.61 (¢} Cash and cash eguivatents 446.95 29512
{d) Short-ferm provisions 117.89 1656.59 {d) Short-term icans and advances 4,254 B8 3.831.35

{e) Other current assets 40.56 62.55
Sub-totat - Current liabilities i8,831.98 16,454 .49 Sub-total - Current assets 14,494 .07 12,530.07
TOTAL - EQUITY AND LIABILITIES 48,639.87 46,583.53 TOTAL - ASSETS 48,639.87 46,583.53

Company at its meeting held on 14th November, 2016.

Previous period figures are regroupedirearranged wherever necessary to facilitate comparision.

For SALVE & CO.,
Chartered Accountants
No.109003W)

A. K.P.SAHASRABUDHE
Parner
Membership No.007021

Place : Noida, UP
Date . 14th November, 2016

2) The above resuits, as reviewed by the Audit Committee, have been approved by the Board of Directors of the

FRRSARAF

DIN 00006102

For FERRO ALLOYS CORPORATION LIMITED,

CHAIRMAN & MANAGING DIRECTOR

Corporate Office : Plot No.A-45 1o A-50, Ground Floor, Sector 16, Noida- 201 301 Uttar Pradesh




