










MALHOTRA MANIK &
CI]ARTFRED ACCOUNIANIs

ASSOCIATES

INDEPENDENT AUDITOR'S REVIFW REPORT

f Froo.s3, esePMFb Mrr.:,

5tr Manuf;dming conpany ttd ,

yis siatemeft or nandaoie un:ldtred fii:i.i3r rcsr6 of sfr
Mml fe tu r4  compa iy  t i n  t ed  ( the .ompany ) fo r  t he  quaner :nd  n
20171"thesraremeni')prcpared b lncm.ns of Resu dioi rr ofth!
sEBr tnns ob saton and D{lo$re Requnemdb) Resuatioru, 2
crR/ctD/FAc/62l2016 dated 5i luly,2016 Ths statement is the responshlty of the companv!
Man:gement and has been approved bythe Bord ol D recto6 0ur responsibiity irro arue. repo oi

we .onduded oulevew n a..ordan.s Sbidard otr Revew En8ag.nens (sRE) 2410, 'Revew or
nr€rin Finafcia fformaron Perfohed by the rdependent Audtor of the tfttv', issued bv rh.
nsttute ofchanered A..ounbnt DI India.Ihis standard requnerrh*$e p an and pe{orm the rcvicw

whether the fi nai.nl res!lt5 are rra
,evew i5  i h ted  p rn : , r l y  i o
f,nancial data and ihr provlde re$ a$dad.e thaf :f audt. We h
a..ord ngy, r. do not expre$ an:!d t Dpin on

Bsi. ol aualried conclusion
I A. neniared h nde na. s X the *dtehent af *onttatane lnau'titett Finondat etuttt l.t dE

|',a' regddhg nan pnugan d
Rs31343 32 takhs(R59133.56 ldkhs pertainrnqto qua4e' ended an 3lstD?cnbPt, 2417)on NPA
.ia$iJied bnnk bonatuinqs tuhkh i. nat in canptioh@ trith the rcqdnenenn of pua , ol the
tnd As 1 Prc\ehtdtion aI rindn.idt stotenenE w I t. pftpotdrian at Jindrcidt stotenents an
o( atbos( cansequentty, barawinq' dt? not tefteeted at Jan vatue ir Jhan.iat ]d?nert: 6

2. fhe .anpnny has not cahptied with the ptari'ian aJ tnd as lae w.,.t taurtinq aJ aftootu
suaftntee Jat Rs 2013a4 bkhs siv?n ta tendets aJ one of iE subsidioty

we forth{ rcpart thot, ex.ept lot the eJtect, il ory, ol the naxe, not?d tn pansraph l2)dbav,!
e inpad af av obss@tions ndde in p'ta lt) dbave, the 

"er
tos ard hanolinss fat the quo et ond nine nantht end?d Deenbe
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p * ! r ' do  pon4 rd - rd  1 " '  
' n  t k  t '  t r  d * ' o \ "d  r h
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wedaw entiontorhefollowinsmatare:
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the ner wodh beiig ercded 'omperelv' rhe 'urcnr

,tit** **"a*t *"*t 
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and not seruicins debt ob isatlons as p€r tha terms or cDl

;;;;;;^"; *'* -^*uentthercto state Banko'rnd'' in rB 'apacitv I rinanoar

i-onl, *oo*, 
" 

*,n'" *"' 
"sovencv 

afd satrkruptcvcode' 2016 (Bc)with rhe Hon bk

;;,"*,;;;";;;- .,",",' 'handis'h sench rNct't Desp te the abovesa d hcts rhe

.;;;;;.;;;;;" 
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*,msstr soiry@rcm basis:nd has recosni?ed dereiied

tu A+; Dd MAr credit @Edeine vidual 'edalntv ihat suflicieni bxabl€ Ln'ome wn be

""rir.Ur" 
O.ing ,p*in"a poloa 

"galnn 
which su'h dPrarcd tai a$eVMAr credir cn br
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MALHOTRA MANIK &
CHARTERED ACCOUNTANTS

ASSOCIATES
1 toor,33, shueP!'iab D:,,tr.t

EM:  mnr i rz r@s ' :  . !m

NDEt!S!!r4qA1I9ES-B!yl!l{ 8!!S!I

we hav€ r.viewed the a(ompadying statenent of ronsoldated !iaudit€d finrncia res!lt5 of srL

Manura.turns company Limited (bereinaft.r refetred to:s'1he uo dinB companv")and s rubsid I ct
(rhe Ho ding company aid ns 5rbs diaries together reJe'red to as'1he aroup")Jor tre qu t!ridd i il
mo i thse idedDa .ember r1 ,2017 , (  1hes ta temen t " )p€0aredbv th
fequ rem-crt of Recularion 13 ofthp sEB lListins obls:t oi and Discoare Requremertt Re8u.Ldr,
2015 read wiih sEB ckrte ro cRlcFD/EAcl62/2a15 dated s luv,2016 rhis 5taternent s th!

responibilty of the comp:nys Management and has been approved bv the Boaid of Dre.lo6 or

respor b lty slo $ue a repoi of these consolidated fna rcia re5u t

ia re$ 6oflorowing ediiie.:
I  sEL  Manu fadu r  ng  .o  L id . lNod insconpany l
2 sELrer res umitpd (subsidiary comp:ny)
3 sEtAv at on Priv*e Lim ted {subs dia.ycdmpany)
4  SE E :po r t s l subs id  a ry f i rm)

ord:te standad oi Rav elt Eneasemetu (sRE) ,410, nryh' or
Interm Financa iformauon Penomed by Ihe IndPpendent Aud or of the Eiulv" $utd bv trrr

InnluteofChafteredA.rdtrnsntsofrnda Th 5 5landard requ reslh.t we plan aid perform the rev.!

t o  Dbb in  nodera te  a$ !mnce :5  to  whe the f theJnan . : l r e iua  a re  f ree  o f  ma te r i a l i r  $b lem.n1  I
revew a  i i n  red  p rmr l y  t o  i nqu r ies  o f  comp:ny  peAonne  a id  am lv t . s l  p ro .edu res  app i .d  to
rnai. al dah and rhu5 provide es dsurance than rr :ud t. ltre have nor perronned :. :ud i :nd

:udit oplnion we did not review
bEn.h ofthe ho ding.ompany a ]d its fouritrbr diarie5

Bask of Qualilied Conclusion
1 A: lnertiared h nde na. 3 ol the aaten?nt aJ ansatttiated lna'ditud Finan.idt rcsttx fDt lrr

otonet andsi'nonthsended septenbet 30,2a17the hattttns.bhpdhy dnrt a.e al t$tb'dta I
none lysEL Ie ' t i ] esL in i | edhovena tp rcv ided |a | i n te |es tonaur t
penoinins ta ^ihe dantht entled an 3lstDe.ehbet, 2a17 (Rs. 12s7430 lakhs pex.rn)nq n
qtdttat entied Decenbet 31 2a1t) ar NPA elo$ified bonk ban.wnqs vh)th B not tn ompl)dn.i
wirh the ftqtnenentt al p.,a 27 aJ the tnd as l Pte3entotian af F
p?prdkn af ,nat)at !o@n{ts to$rqr tu rd reltnd
at Jai vatte h finarckt*den{ts as tequned by tnd As 1oe, Finan.iot In* n?nt
t e furhet ftpat tt)at, hdtt tte inpa.t oJ att ab'?NaooE node h patu aba@ bePr l!)
.arsideted, the ret ta$ an,t banawirqs Jat the quottet ond nihe nonths endad an

3lstDecernbet, 2017 wauld hove been in.t?osed by Rt 12s10.4a ard Rs43427 90 tarht



sased on our ravleLv conduded as above, norhiig sx.ppr ihc dboye obre,y,r,o,5 haj .oma ro otrr
tenr on that.auses !sro be ieve thatthe a..ompanying i*eDenl of.oiso idated unaud rsd ftnai.r

results rcadwith noresthereon, prepmed inaccordan.e rvjth tndianA(ountins Standrrd5.sspe.ificd
under5edion 133 ofthe cDmpanies Act,20r3 read with companies (Aaounrs)Rules,2014 and other
rurcsnred ercuntnc c€nerary a.ceptad in ndia, bas not d{to$d rhe
nbmdbn reqlned b be dir.rosed ii rerms or Regtrhtion 13 ot the 5EBt lr ning obts;uDns a,rd
D fro$re Requiremedt Ragurdi o crR/cFD/FAcl6rlro1; d.rd 5rh
Juy ,2016  inc lu r l ns  the  i t  i 5  ro  b€  d i sc tosed ,  o r  rha t  t . on la ins  any  na re r r r

we dEwattenrioi to rberolowins marefs:

1 Note m.2 orrompanyns statement, nating ihe,eto thd m:tter ofrhe trotdn3.oirpany ij
weras oie ts su&diary nanety sEt Textjles Limted ncutrtnS to$es continuously and
consequenty the net ero^h beng eroded comptet€ty, the cuftent iabi it es er.eed ng ruricr(

a.k:ge 3an.tioned e3rr.

under insorven.y and sankupry code, 2016 (Bcl acainn the hdtdns.ompany wnj th.
jbunar, chandtqarh Ben.h (NcLl. Despitetho abovesaid fad5

thesroup ha3 presented these !atafrents on going .oncerf ba5i5 and ha5 recognred defemd
hr a$et aid MAT credit .onsjdernc vinua cei(ainty rhat sufii.ient taxab e n.ome wir b.
available dlrifg specited perjod asann which su.h .tefeifed taN 3$d/MAr credr ci rr.

2 Note no 5 ofthe statemenr oJconsotdated unaudired rinan.ialre5uttr regardtng br demaidr
rased by rbe income tai d.pafrmenr acainn whch tha.ompany h:s fted appers bdfor.
approprale afthoritiesand the'efofe io prDvisoD is nade by th. cDmpany forrh s iab tq

spe.tofthe mareE repored n pah U)and p)orEmprrd s

t/edrw *teiuon ro the rolow ns natrer:

f i na i ca t resu | to f  rh reesub5 ida r ies inc tuded  n the .o i$  d red
flnanca rssultswhose inrerim f nan.i: resulB reftedroh
Ri 26,570.93 rakhs for the quader and n ne mdiths eMed 31i'De.ember, zo17 resped v.y
Tho .on50 idatod financ t re5utts a so n.udethecroup,snDreofner o*otRs 7,22s12 .th3

aths ror the qu er and nine month ended

ourcoi. usion i5 nor mod fed i respedottho m*ter r.pofred if oUrer Ma{e6.




