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Dear Sirs,
Sub: Intimation under the Listing Regulations

This is to inform you that the Board of Directors at its meeting held today, i.e. on 3'd
November , 2016 which commenced at 11.30 a.m. and concluded at 2.30 p.m., have
approved the following:-

2016

The Board approved the Unaudited Financial Results Standalone and Consolidated for the
Quarter ended on 30th September, 2016 for the Corporate Financial Year ending 31st
December,2016. The results together with a copy of the Press Release are enclosed.

You are requested to kindly take note of the same.

Thanking you,

Yours faithfully,
F S LIMITED

RAJ IV
COMPANY SECRETARY
Membership No A11263

AMBUJA CEMENTS LIMITED
Elegant Business Park, MIDC Cross Fload'B', Otf Andheri Kurla Road, Andheri (E), Mumbai 400059.
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S R B C & CO LLP 14th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai-400 028, lndia

Tel : +91 226792OOOO
Fax : +91 22 6792 IOOO

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Ambuja Cements Limited

1. We have reviewed the accompanying statement of unaudited financial results of Ambuja
Cements Limited ('the Company') for the quarter and nine months ended September 30,
2015 (the "Statement"). This Statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2470, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of lndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to f inancial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 4 of the Statement, relating to the order of the Competition
Commission of India (CCl), concerning alleged contravention of the provisions of the
Competition Act,2OO2 and imposing a penalty of Rs.1,163.91 Crores on the Company.
Based on the advice of external legal counsel, no provision has been considered necessary
by the Company in this regard. Our conclusion is not qualified in respect of this matter.

FoTSRBC&COLLP
lCAl Firm registration number: 324982E/E300003
Chartered Accountants

@p**
per Ravi Bansal
Partner
Membership No.: 49355

Place: Mumbai
Date: 3 November 2016

2.

3.

4.
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S R B C & CO LLP
Chartered Accountants

Review Report to
The Board of Directors
Ambuja Cements Limited

14th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai-400 028, India

Tel : +91 2267920OOO
Fax : +91 22 6t92 TOOO

Limited Review Report

l. We have reviewed the accompanying statement of unaudited consolidated financial results of Ambuja
Group comprising Ambuja Cements Limited ('the Company') and its subsidiaries and jointiy
controlled entities (together, 'the Group'), for the quarter and nine months ended September :0, ZO1O
(the "Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulationi, 2015. This Statement is the
responsibility of the Company's management and has been appioved by the Board of Directors. Our
responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent AuOitoi of the Entity issued
by the Institute of Chartered Accountants of India. This standard iequires that we plan and periorm the
review to obtain moderate assurance as to whether the Statement is free of material missiatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We did not review assets of Rs.188.74 Crore as at September 30,2016 and revenues of Rs.5.96 Crore
and Rs.18.89 Crore for the quarter and nine months ended September 30, 2016 respectively, included
in the accompanying unaudited consolidated financial resulti relating to nine su'bsidiaries and one
jointly controlled entities and share of loss of Rs.1.00 Crore and share of profit of Rs.4.43 Crore for
the quarter and nine months ended September 30,2016 respectively relating to three associates, whose
financial information have been reviewed by the other auditors and whose ieports have been fuinished
to us. Our conclusion on the unaudited quarterly and year to date financial reiults, in so far as it relates
to such subsidiaries, joint ventures and associates is based solely on the reports ofthe other auditors.

4. Based on our review conducted as above and on consideration of repofts of other auditors on the
unaudited separate quarterly and year to date financial results and on the other financial information of
the components, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results, prepared in accordance with uppti*Uti
accounting standards and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Sggt (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We draw attention to Note 4 of the Statement, relating to the order of the Competition Commission of
India (CCf, concerning alleged contravention of the provisions of the Competition Act, 2002 and
imposing a penalty of Rs. I 1,63 .91 Crore on the Company and Rs. 1,147 .5g Crore on ACC Limited, a
subsidiary company, aggregating to Rs. 2,311,5 Crore. Based on the advice of extemal legal counsels,
no provision has been considered necessary by the Company and ACC Limited in this regard. Our
conclusion is not qualified in respect of this matter.

FoTSRBC&COLLP
ICAI Firm registration number: 324982818300003

per Ravi Bansal
Partner
Membership No.: 49365
Place: Mumbai
Date: 3 November 2016



1.

Ambuja
Cement

Media Release

Standalone net profit after tax up by S0%

standalone financial results for the quarter ended 30th september, 2016

Ambuja Cements Limited today announced its unaudited financial results for the
ended 30th September, 2010

July-
September

2016

July-
September

2015

Growth (%)

Sales volume - cement Million tonnes 4.50 4.82 -6.6%

Net sales t in crore 2,004 2,095 -4.3%

Operating EBITDA { in crore 303 310 -2.3%

Net profit before tax { in crore 348 208 67.3o/o

Net profit after tax { in crore 277 154 79.9o/o

During the quarter, sales realization improved by 2.8%. The sales volume, however, was
lower by 6.6% due to heavy monsoon in core markets and subdued demand. The net sales
in terms of value was correspondingly lower by 4.3o/o.

Operating EBITDA for the quarter is down by 2.3o/o mainly on account of lower volume,
higher diesel costs and maintenance expenses compensated by lower input cost, improved
fuel mix and other operating efficiencies.

Net profit after tax for quarter has increased by 79.9% as compared to corresponding
quarter of the previous year. The said increase is mainly on account of dividend income of
< 103 crore from ACC Limited, upon amalgamation of Holcim lndia (Private) Limited (HlpL)
with the company.

Acquisition update
During the quarter, the company has received approval from Foreign Investment promotion
Board for acquisition of 24o/o equity shares of HIPL for a cash consideration of < 3,500 crore
and balance 760/o by issues of equity shares of the Company. Further, pursuant to scheme
of Amalgamation, HIPL has been amalgamated with the Company with effect from the
appointed date viz., 1st April, 2013. As a result, the Company has acquired b0.05%
shareholding in ACC Limited.

Pursuant to the above, during the current quarter ended 39th September, 2016, the
Company has opted to publish Consolidated Financial Statements and accordingly
consolidated financial results of the current quarter includes results of ACC Limited.
Consolidated net sales, Operating EBITDA and net profit after tax, for the current quarter
ended 30th September, 2016 is 7 4,477 crore, < 580 crore and { 216 crore respectively^and
are not comparable with corresponding quarter of the previous year. /\

quarter

2.



Outlook
Post monsoon construction activities are likely to pick up. The medium to long term ouflook
for cement demand remains positive considering good monsoon this year and Government's
focus on housing and infrastructure development. Ambuja Cement would continue to focus
on improving operational efficiencies.

Ajay Kapur
Managing Director & CEO
Mumbai, 3rd November, 2016


