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Ref. No.: SECY/S-16/2017 14t September, 2017

Department of Corporate Services National Stock Exchange of India Limited (NSE)
BSE Ltd. “Exchange Plaza”,

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400001 Bandra (E), Mumbai - 400051

Ph.No.: 022-22721233-34 Ph.No.: 011-26598236

COMPANY NO. 507828 SYMBOL : ANSALHSG

SERIES : EQ

Sub:

Ref:

a) Submission of Unaudited Financial Results for the Quarter ended 30" June, 2017,
prepared as per Indian Accounting Standard (Ind-AS) pursuant to Regulation 33(3) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

b) Outcome of the Board Meeting dated 14 September, 2017, concluded at 6.30 P.M.

Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016.

Dear Sir,

In reference to the captioned matter and further to our last letter dated 06t September, 2017, we
would like to inform you that the Board of Directors of the Company at its meeting held today i.e. 14th
September, 2017 has considered and approved the Unaudited Financial Results of the Company,
prepared as per IND-AS, for the quarter ended 30% June, 2017, duly reviewed by M/s. Dewan P N
Chopra & Co., Chartered Accountants, the Statutory Auditors of the Company together with Limited
Review Report thereon.

The copy of the said results along with the Limited Review Report submitted by the Statutory
Auditors of the Company are enclosed herewith.

This is for your information and record please.

Thanking you.

Yours faithfully,

M. No. FCS 4055

Encl: As above
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CIN: L45201DL1983PLC016821
REGD.OFFICE : 15 UGF, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI - 110 001
(Rs. in Lakhs)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017
Sr. No. |PARTICULARS Quarter Ended
30.06.2017 | 30.06.2016
(Unaudited) | (Unaudited)
1 Income
a) Revenue from operations 5,439.58 6,724.25
b) Other Income 457.23 331.75
Total Income 5,896.82 7,056.01
2 Expenses
a) (Increase)/decrease in stock in trade and work in progress 1.40 1.61
b) Cost of Construction, Raw Materials & Constructed Properties 3,314.32 3,940.09
¢) Employees benefits expense 446.69 605.18
d) Depreciation 45.71 62.54
e) Other expenditure 639.60 633.84
f) Finance Costs 1,842.04 1,401.42
Total Expenses 6,289.76 6,644.68
3 Profit (+)/ Loss (-) before Exceptional Items and Tax(1-2) (392.94) 411.32
Exceptional Iltems- (Income/(Expense)) - -
Profit (+)/ Loss (-) before tax (3+4) (392.94) 411.32
|6 Tax Expense (178.03) 151.70
- Current Tax - 85.99
- MAT Credit Utilisation / (Entitlement) - (148.00)
- Deferred Tax (178.03) 21800
Net Profit (+) / Loss (-) for the period (5-6) (214.91) 259.63
Other Comprehensive Income (net of tax expense) 9.23 (0.70)
Total Comprehensive Income for the period (7+8) (205.68) 258.93
10 Paid-up Equity share capital (Face value of Rs.10/- each)
- Issued and Subscribed Capital 5,938.58 5,938.58
- Share Forfeited Amount - 9.32
1 Earning Per Share (EPS) (Not Annualized)
a) Basic and diluted EPS (In Rs.) (0.36) 0.43
NOTES: el
1 The above financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obliggéie
& Disclosure Requirements) Regulations, 2015 have been reviewed by the audit committee and appro
Board of Directors at their meeting held on 14th September, 2017. The financial results are in accordanc
Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013, rea

3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
(Amendment Rules), 2016.

March 31, 2017 as the same are not mandatory as per SEBI's circular no.CIR/CFD/FAC/62/2016 dated July
2016.

The financial results for the quarter ended on June 30, 2017 have been subjected to Limited Review by the
Statutory Auditors. The Ind AS compliant corresponding figures of the corresponding quarter of the previou
have not been subjected to a limited review or an audit. However, the management has exercised necesg4
diligence to ensure that such financial results provide a true and fair view.

As the company has only one operating segment, disclosure under Ind AS 108 on “Operating Segmé
applicable.
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AS 34 Interim Financial Reporting prescribed under Section 133 of The Companies Act, 2013 read with the
relevant rules issued there under and the other accounting principles generally accepted in India. Financial results
for all the periods presented have been prepared in accordance with the recognition and measurement principles
of Ind AS 34. The date of Transition to IND AS is 1 April 2016 and the impact of transition has been accounted for
in opening reserves and the comparative period results disclosed here are restated accordingly. However, the
opening balance sheet as at 1 April 2016 and the results of the subsequent periods would get finalized along with
the annual financial statements for the year ended 31 March 2018.

6 There is a possibility that these quarterly financial results along with the opening balance sheet as of 1 April, 2016
and provisional financial statements as of and for the year ended March 31, 2017 may require adjustment before
constituting the final Ind AS financial statements as of and for the year ending March 31, 2018 due to changes in
financial reporting requirements arising from new or revised standards or interpretations issued by MCA or
changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS as
permitted under Ind AS 101.

7 The Company has an investment of Rs. 4,91,66,740/- in a wholly owned subsidiary company in Sri Lanka by way
of equity shares. The subsidiary company has filed an arbitration claim against the Board of Investment of Sri
Lanka (BOI). The BOI has terminated the agreements for development of integrated township in Sri Lanka
between the subsidiary and the BOI. The management is of the opinion that the subsidiary has enough assets to
redeem the said investment and write down of Investment is not required at this stage.

8 Indian Ratings and Research (Ind-Ra) has downgraded its rating/outlook on the long term debt instruments and
bank facilities of company from IND BB to IND D through Press Release dated 22™ August, 2017.

9  Reconciliation of Net Profit/ (Loss) as previously reported on account of transition from Indian GAAP to Ind AS for
the quarter ended 30th June, 2016.

Rs. In Lakhs

SN Particulars Quarter ended

30.06.2016
A Net Profit/(Loss) for the period under previous Indian GAAP 255.97
B Adjustments:
i  |Fair valuation of investments in mutual funds 1.00
i |Impact of recognition of borrowing cost at amortised cost using effective interest method under
Ind AS on cost of construction (7.42)
i |Impact of recognition of revenue as per effective interest method under Ind AS 10.96
ijv |Employee Benefit Expenses (Acturial (gain)/loss) ' 1.06
v |Tax effect on above adjustments (1.94)
C Net Profit/(Loss) for the period under Ind AS 259.63
Other Comprehensive income:
i Employee Benefit Expenses (Acturial (gain)/loss) (1.06)
i |Tax effect on above adjustments 0.36

D Total comprehensive income for the period under Ind AS 258.93

10 Previous year/period figures have been regrouped / reclassified wherever considered necessary to conform to the
current period classification.

11 The above results are available on the website of the Company i.e. www.ansals.com and on websites of BSE &

NSE.

This is the statement of unaudited results referred to in our review report of even date.

For Dewan P.N. Chopra § For and on behalf of th
Chartered Accoun
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DIN: 00047971

Place : New Delhi

Dated : 14th Sep, 2017

>

i —
01120

N

" g




Dowan PoA %éa/aug %

Chartered Accountants

C-109, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645895/96 E-mail : audit@dpncindia.com

Limited Review Report

TO THE BOARD OF DIRECTORS
Ansal Housing and Construction Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results and
Notes to the Statement of Unaudited Standalone Financial Results of Ansal Housing and
Construction Limited (“the company”) for the quarter ended 30t June, 2017 (“the statement”),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/15/2015 dated 30""November, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016
dated 5t July, 2016 (“the Regulations”). The financial results and others financial information for
the corresponding quarter ended 30™ June 2016 including the reconciliation of net profit for the
quarter under Ind AS of the corresponding quarter with net profit for the quarter reported under
previous GAAP, as reported in these financial results have been approved by the Company’s Board
of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and has been approved
by the Board of Directors at its meeting held on 14" September 2017. Our responsibility is to issue
a report on these standalone financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information performed by the Independent auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the applicable Indian Accounting Standards (Ind AS) prescribed under section 133
of the companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India, and has not disclosed the information required to
be disclosed in terms of the Regulations, including the manner in which it is to be disclosed or that.
it contains any material misstatements.

5. We draw attention to:
a. Note No 7 to the statement regarding the investment of Rs. Rs. 4,91,66,74Q42#
owned subsidiary company in Sri Lanka by way of equity shares. The managensi#disce
opinion that the subsidiary has enough assets to redeem the said investment and write down

of Investment is not required at this stage.

+ Head Office: 57-H, Connaught Circus, New Delhi - 110 001, India Phones : +91-11-23322359/1418 Email : dpncep@dpncindia.com
Branch Office: D-295, Defence Colony, New Delhi - 110 024, India Phones : +91-11-24645891/92/93 E-mail : dpnc@dpncindia.com



b. The status of various ongoing projects, recognition of expense and income and the
realizable value of costs incurred are as per the judgment of management of the entity
and being of technical nature, have been relied upon by us.

Our report is not modified in respect of these matters.

For Dewan P.N. Chopra & Co.
Chartered Accountants s

Place: New Delhi
Date: September 14, 2017

Membership No. 505371



