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AUDITED RESULTS FOR THE YEAR / PUARTER ENDED 315T MARGH 2015 . = o ' ST
. Re. In Iakhs| - - e "

Quarter Ended Yaar Ended
PARTICULARE
31.03 2015 | 31.12.2014 | 31.07.2014| 31 .03.2015] 31.03.1014
(Auditad) [{Un Auditad)] (Auditad) | (Auditad) | (Audited)
1)Incama from operations " | .
() Nat sales/incoma from oparations{Nat of axcise duty) 17589 _1as 59 185,97 FITNCE] 274,59 |
&) Cthat oparating incoma : - - | -
v Total Insems frem . l?ﬂvﬁ 308,80 18537 T4, B3 17489 |
. L) ; ‘ Y — !
* (&) Co=t of materlals consumad . 94.62 .61.37 38.88 284,23 166.48
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m |0 IpNsnkories oLnnisned gaods, work In progress (63,61) 53.61 {7.52) {29.75) 18.35
and stockrintrade P
d ] et expepse: .18 AL.41 A7.57 ¢ 159.40 236.43
a ISLInN AXHEnige i i2.75 12.01 13.56 52.71 [ ¥ .
(N} Other expanzes 48,24 Ad.11 _-1_7.64 25237 275.08
Total axpenzes . 171.20 284.50 142 06 770.18 TEY 48
3] Prontf (Loss) from of Lafgre oty incoms, nance cogts 469 (i) FEXTY (29,553 1291
Bl disapthanal I {1-1) . -
4| Gther Incame N 18,66 0.18 16.97 15.14 18.18
; activick FLETH REEET) A0.8% {10.1%) 40,58 |
3.4 . 8.31 16.54 37.36 42,25
I1.R3 13504} 2434 {(17.55) {1.66))
13.2 {204} 24,54 [47.55) [1.66)]
515 (3.03) .12 515 3.34 ]
8.7 {21.013 24,22 (52.70) (4.50)
5.74 {2L.01) 24,23 (52.70) (4,90
5| Mimority Inlarast . . A ] .
6| Har Draflef (Lesd) aler tagms, minurity Intarest and share of 8,76 {2101} 24.22 | (5270} {4.50)
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bnram EXTa0rinary Iems) et Al
() Birals N (0.7%) 0.44 (0.93) {2.09)] : .
b} Dilutad 015 _ (R3E) 042 {192 {008 . Co- .
19. | Eaming= ger shara of fully pald up & - .
¢ wxichprdipary Iterns) not annuatised s
{3) Basle . 0% (iR 1) [} En.sz] ]|
gb) Dliuted 915 ©  (0.35) i) [EFR (0083
Al IAREHOLDING g
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) =~ Humber of ghargy EX 79 | 3,167,275 | Y IZTTH
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O Braian: i FABMBE Group AERRIEDS,
Fﬁhﬁiﬁ oE uharesi as'a E n! Eu EEI ;EaE Eﬁﬁi - 0 ~ _ -
of the company’ 3
eemm| L2 Non-en:umbzruﬂ
LA TIRTE] ',;.gﬁ FB% 672 568 W,:a%
: g [35 2 % af al sharabplding 100.00 X 100.00 100,
[] omoter grau| L
3 umm%éﬁ%éﬁa A % % of the total share capital IR 4821 EL-Yil N 1 1 - 1T
of the company) ] 561
arter Hil ' i
Rumalnlng umesolve K gin end af :gn QUArYAE,
" Hetes:
1.The 3bova results wave raviawad by 24 Autit semmitten 4nd aoproved by the Board of Diractors at thair meatlng hald oi May 32, 2015,
3. Mha ghmrany i mngaged onfy In businass of manufacturing and brading af guktleg teels end accordingly there Is one segmant,
3.Previaus yoar/quaitey figured have kivn regroupad/redassified whersever necassary,
4.7he Agures of tho last quarter ara tha balanding Fured batwaen the Audited rluures In respect of full Ananglal year and the published
Y#3r te dnte upte the third quarter of the curent Rinanglal yaar,
5.Fax Expansgs Amewntiag &3 .5.15 Lakhs (s the amount of grovislon mads for defertad tax llablllty. ;
G.Aszats that has complatad thelr wadful flfe b5 on 1st April 2014, tha net residual value of Ra,1,33,71 Lakhs has been deited to vq{amw wamings.
By order of the Board
N
Place ; Bangalore © . Suréndra Bhandari ‘
Date : 22.05.2015 o - Managing Director
¥
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. HITTCO TOOLS LIMITED
HTC Aspire, #19 Aliasker Road, Bangalore-560052
Statement of Assets and Llahllltles as on 31st March, 2015
Re. In Lakhs

PARTICULARS o AF oL 31t As at 315t
. March, 2015 Margh 2014 | .

A [EQUITY AND LIABILITIES

' 1|5hareholder's funds L
{2) Share Capital . 632.07 602.07
{b) Reserves and surplus {165.18) S21.13
{c) Share Warrants Issued . - 30.00
) wd .
Sub total-Shareholder's funds- 457,89 653.20
2{Share apglication maney pendlng allotment |- - -

3INen current Habliitles

(a) Leng term borrowings 312.08 246.07
(b) Deferred tax fiabliitles (Net) . 77.34 72.19
(c) Other Long term liatilities ‘ - ' 18.75
{d) Long-term provisions ) : £1.41 42.65
Sub total-Non gurrent liabilities ‘ T 4aD 83 | 379.66
4 1Current Eabilities . )
{a) Short term borrowlngs - : 1B0.11 167.09
(b) Trade FPayables . 118.90 - 52.36
{c} Other current liabilities ' - 46.38 144,96
(d) Short term provislons o . - © 3.45
Sub total-Current liabilities B 345,29 367.86
TOTAL EQ“ITY AND LIABILI’I"IES ‘ 1,249.11 1,400.72
B |ASSETS
’ .

' 1{Non current, assets o ‘ i
(a) Fixed assets : : £29.12 752.54
(b) Non current tnvestments ' . - -
(c) Long term lpans and advances : 100.22 . B64.33
(d} Other non-current assets . 3.06 52.02

Sub total-Non current assets ’ ] 732.40 B68.82

- HCurrent assets

(2} 1nventories' ‘ ’ | 246.15 215.92

(b} Trade receivables . © 236.38 256.13 | .
(¢) Cash and cash equivalents . = ' 2.1% 19‘05 1
{d) Short term loans and advances 25.53 - 4040

{@) Other current assets ' §.50 . -0.23
Sub totel-Current, assets . . o161 231,83
TOTAL ASSETS - ™ Taasiz T.400.72

Place : Bangalore
Bate : 22.05.2015
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| NAGESH & MYLAR
- {Formerly known as Nagesh & Associates)
L Chartersd Accountamts

INDEPENDENT A‘IDIT(WR’S REPORT

To
The Memibers of ‘
" M/sHittco Tools Limited

Reporton the Financilal Statﬂménts

We have audited the acconipanying standalone financial statements of M/s Rittco Teols
Limsited, which comprise the Balance Sheet as at March 31, 2015, and the Statement of
Profit and Loss and Cash Flow Statenient for the year then ended, dnd a suprmary of
significantacoounting policies and other explanatary information, : '

Management’s Responsibility for the Standalone Financial Statements

The Commpany’s Managetment is responsible for the matters stated in section: 134(5) of the:
Companies Act 2013 {“the Act) with respect to the preparation of these financial
statements that give a true and fair view of the financial pesition, financlal performance
and cashflows of the Company in accordance with the accounting principles generally |
agcepted in India, including the Accounting Standards referred specified under section 133
of the Ack, vead with Rule 7of the Companies (Accounts) Rules, 2014, This responsibility
also indludes maintenance of adequate accounting records i accordance with the
provisions of the Act for safeguarding the asseté of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasunable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting vecords,
relevant to the preparation and presentation of the financial statements that give a true
and fatrvlew and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our pesponsibility is to express an opinien on these financial statements bagsed on our

We have taken into account the provisions of the Act the accounting and auditing
standards and matters which are required to be incliuded in the sudit roETpder the
provisions of the Act and the Rules made there under: e PN ‘

" No.238, 2 Floo, Krishiia Ra Sindhia Road,

" R Road Crass, WV Puram, Bangalors L0000
Tel. 22429200 / 26618200 ermail: Info@nagashandassol

ageshandassolatesn: www.nageshandassociates,in "
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(Formetrly kiown as Nagesh & Associdtes)
Chartered Accountants =

‘ M/s Hitteo Tools Limited
~Audit Report for the yearended 33 Match 2015

We conducted our audit in accordance with the Standards on Auditing specified under
section143(10} of the Act Those Standards require that we comply with ethical
reguirements and plan and perform the andit to obtain veasonable assurance abbut

. whether the financial statements are free from material misstatement.

An audit involves performing procedures te obtain audit eviderice about the amounts and
disclosures in the financidl statements, The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to frand or errar. In making those risk agsessments, the auditor
considers internal contrel relevant to the Company's preparation of the financial
statements {ltat give a true and fair view inorder to design audiv procedures that are
appropriate in the cireunstances, but not for the purpose of expressing an opinion on
whether the Company has fn place an adequate internal financial control system over
financial veporting and the operating effectiveness of such controls. An audit atso includes
evaluating the appropriateness of accounting poticies used and the reasouahleness of the
acepunting estimates made by the Comipaniy’s Directors, as well a5 evaluating the overall
presentation of the financial statements, '

We believe that the audit evidence we have obitained is sufficlent and appropriate to
pravide a basis for our qualified audit.opinion.

Basis for-Qualified Opinion

1. Sundry debtors, creditors and Loan and advances are subject to confirmation,
we are unable to obtain sufficient appropriate audit evidence abont the
carrying amourits of sundry debtors and creditors as appropriate responses
were not received By us, Consequettly, we were unabie to determine whether
any adjustments to these amounEs were Hécessary .

2. The Finished goods afe valied at estimated cost. The estimated cost is arvived
by deduicting adhoc percentage towards margin from the selling price. We-are
unable to ebtai | ! e
the actual cost s required by the Accounting Standard - 2 “Valuation on
inventory” from the records mainfained by the comp:ny.

1 stifficient appropriate sudit evidence abott approximation to

No.238, 2™ ‘Elﬂﬂ'r;.‘ }Cr;shna Rao Sindhia Boad, RV Road Cféss,W Puram, Bangalore — 560004

Tel, 22429200 / 26618200 email; Info@nageshandassoiates.: www.nageshandassociates.in
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(Potmerly knowii as Nigesh & Adsociates)
Chartered Accountants

M/s Hitteo Tools Limited
3 Rudit Report for the year ended 31 March 2016 -
" Qualifted Opinion .

In our opinion and to the best of our information and according to the explanations given to
us, Except for the possible effects of the matters deseribed in the Basis for Qualified
_ {pinfor paragraph, The aforesdid standalone financisl staterments give the information
required by the Act in the manner so required and gives a true and fair view in conformiry

with the accounting principles generally accepted in India

(i}  Inthecase ofthe Balance Sheet, of the state of affairs of the company as at 31%

() In'the case of the statervent of m‘oﬁx or loss, of the loss for the year ended on.
thigt date;

(iiiy Inthe case of the cash flow statement, of the cash flows forithe year ended ois
that date

Other Matters
The financial statements of the company for the year then ended 31 Mareh 2014 were

audited by the erstwhile statutory auditor § fanardhan & Associates who éxpressed an
unmodified opinion on those financial statements on. 28" May 2014 '

1. As required by the companies mﬂim*é Report) order, 2015(the "Order”) as issyed by
the central government of India fn terms of Subsection {11} of section 143 uf the Act, we
give in the Annexuire a statement of matters specified in Paragraph 3 and 4 of the order.

2. As required by section 143 (3) of the Act, we report that:

a We bhave sought and, except for the matters described in the Basis for Qualified
Opinion Patagraph, obtzired all the fnformation and explanations which to the best
of gur Knowledge and belief were necessary for the purpose of our audit;

b, Except for the possible effects of the matter described in the Basis for Qualified
Opinion Paragraph above, in our epinion proper books of account as required by
law have been kept By the Corpany so far as appears. from our examiration of thivge
hooks; |

& the Balance Sheet, Statement of Profit and Loss and Cash Flow Statetrie paltith
by this Reports are inl agreement with thebooks of arcount. (i )

T T o S O, e o P, vt L)
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 NAGESH & MYLAR

(Forinerly knowt as Kagesh. % Associates)

P>

. Shurtered Accountants

Mfs Hittco Tools Limkted

Audit Report for the vesr ended 317 Match 2015 -

Except for the possible effects of the matter described i the: Basis for Qualified
Opimion Paragraph, in our opiuion, the Balance Sheet, Starernent of Profit and Loss
and Cash Flow Statement comply with the Aecounting Standards specified under
sectipn 133 of the Act, Read with Rule 7 of the Compsanies (Accounts) Rules, 2003

Thi matter described in the Basis for Qualified Opinion paragraph above, in our

opinion, will not have any adverse effect on the functioning of the Company.

On the basis of written representations received from the directors as on March 31,
2015, and taken. on record by the Board of Directors, none of the divectors is
disquitified as on March 31, 2015, from being appointed as a ditector in terts of
section 164(2) of the Act. ‘

The qualification relating to the maintenance of accoums and other mdtters
connected therewith are as stated in the Basis for Qualified Opinion paragraph
above. '

With respect to the other maiters to be included in the Auditor’s Report in
accordance with Rule 11 of the Compaies (Audit and Anditors) Rules, 2014, in our
opinion and to the best of Dur information and according to the explaitations given.
gt ‘ :

1. the Company does not have any pending Jitigations which would impact its
fipancial position - .

N, The Company did not have any lang-term ?wﬁtra‘aﬁs itchading derivative

contracts:for which there were aty material foreseeable Josses

1l There were tio amounts which were required to be transferced to the Investor

Education and Protection Fund by the tompany

For NAGESH & MYLAR
Chartered Accountants

(Pirm Reg. No. 006478 &

Partue

f .0‘3’1’ L b ; - i
Membership No. 2235602
Date: 22052015
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