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UNAUDITED FINAMCIAL RESULTS (Provisional) FOR THE QUARTER ENDED J0TH SEP 2015

Part | = (M. in lakhs)
Stntement of Standalone Uniadited Financial Results for the Quarter Ended 30002015
F mouths ended] Preceding 3 Corresponding 3 Year fo date Year to date | Previcus year

3092015 months ended |months ended in the figures for figures for the ended

INZ01E PrEvInns year current peciod | previous peried| 31032005
Parficulurs JO9/2014 ended cnded
JHO920H5 I00% 2004
(Linaudited) (Unaudited) {Unzaudited) (Unsudited) (Linaudited) [Aundized)

L. lngome from Operations

{a) Met Safesdncome from Operations (Net of [ERIN 0.0 004 [EXA]8) 0.00 .

excise duiy)

(b} Other Operating Income (3.0 .00 .04 (10 oof O
Total income from Cperations {net) h.0dy X1} (00 [0y 0y [(X110]
2. Expenses
(] Cast of Materials consumeid KR (RN} .04 (R 14] HAEH (340
(1) Purchase of stock-n- rade .00 0.0 0,130 0410 LR .00
ok Changes inmvemories of fmshed soods, work-in- (.04 .00 (.00 [FRIL] 000 ) .06
pragress and stock-m-tradse
(01 Employee henefiis expense XIS 10,56 1 4.0 20:31 30560 REN O
ey hepreciation and amartisaion expense 12540 125,46 299,97 250491 $31.78 EETh
-[r]. Mower d Fuel (AN (.00 (.00 (AR} (.60 .o
[#I0her expensey 2380 18,79 2020 42,65 16.349 G220
Totul Expenses L 159.07 154.51 3385.21 31388 GO8.73 1277.66
3, Profit / (Loss) from opecatioos  before other {15907 {1580 {338.21) (33.58) {GlE.73) {1277.66)
income, finance cosls and exceplional items (1-2)

4. Other Ineame 144,81 0.0 (.53 [4d.91 3.30 al57
S Profit { (Lossy frem ordinary activities before 114.25) {154.71) {337.26) {165.596) {G05.37) (1237109
fingnee costs and exeepticaal items (3 -+ 4)

. Finance Costs |1 0,02 4340 119 $3.28 1101596
7. Profit ¢ (Loss) frem ordinary activities after (15.42) {154.75) [REIRT] (I70.15) (GBH.05) (134106}
finwnee costs but belore exceplional items {5+ 6)

8. Exceptional lems .00 0.0 .04 BRIV} .00 1,00
i Profit £ {Loss) from erdinary activities before tax (1542} (154.7.3) {AB.G66) (170.15) [GHE.065) {1341.06)
(7= 8}

10 Tax expense (3,013 (ERIIY) (3.0 (000 {100 000
[1.Net Profit / {Loss) feom ordigary activities after (15.42) {15473} [380.60) (170.15) [GER.6S) {134 1.06)
tax (9 + 1)

12, Extraocdinary ilems (.00 1.0 (k.41 (ALK LRI RN
13, Net Profit £ {Loss) for the period (11 4+ 12) [ESA42) (15478 [3RhGE) (BT E5) [GHE.65) (134106}
14, Share of Profic ! (loss) of associates 0030 {00 (1410 [0 .00 a0
15, Minerity lnterest (.00 .00 (1AL 000 (.00 R11H
16, Net Profic /! (Loss) after taxes, minority iobecesy {15.42) (154.73) [IRGE) [ITILES) [(HE.65) (134 1.046))
amd share of profit ¢ (Joss) of associates (13 + 14 1

15)

|7 Paid-up equity share capital 20410 Iedd 16 z Hadd 16 P IT 264418 2644, 16
(Fice ¥Walue of the Share Rs 10/}

18, Reserves excluding Revaluation Reserves as e ¢ > = H 5

halange sheet ol previons accounting vear

1%i Earnings Per Share (before extracedinary
items) (of Rs. 10~ each) (uot annualised):

{it) Bagic {0,041 [4L50 (1.4} {0,644 (2600 (507
by [iluted {0,107 (€1 550y [1.44) {0.64) (260 {507
19 Earmings Per Share (after extraordimary
items) (of Hs 00 eacl) fnot annualisedy:

o} Basic IRy {035y {144 (0.0 (2.6 (507
() Dilwed R {05 {1447 {06 (2.6 (507
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Partsculirs 3 mondhs eded | Preceding 3 [ Corcesponding .+ Yeur to date Yeur fo date | Previows year
IN0X2ES | wonihs ended | aonths eaded i the]  fizores for figures for the el
Shibi2015 |:||'1:1'i|!u.*4 veur current [luriﬂd,l |_||'L'\-i-;|||5 perh_u.l A0S
JOSOSE o crled cieled
Joahanls 30k 2004
A PARTICULAKS OF SHARLHOLDING
L Public Sharcholdng
Tumber of Slhares 11012277 11012277 11012237 11012277 1io1z2r? 1IGL22rY
- Perventage ol shareholding 41,650 41,65% AL, 65 AL, 650 AL B 4165,
2 Promoters and Promoter Growp Sharcholdng
o) Pledaed’ Encumbercd
- Mumber of Shares A4BAVGED ABE0G5D ABHOESY ABEOESY AAE0E59 ABE0ESD
- Percentage of sharcs (s o e of the ol
sharcholding of promeler and prontoler proupy 31 63% 3.63% 11.63% 1634 11635 B3
= Parceniaes of shares {as o % of the toeal share
capital of (e company] 18,465 1046 18, 465, 18.45% 18405 LI AE
Il Hen-Encumbered
= Mumbier ol Shares 10548650 10546650 10514650 1068550 1054 SSRGS
Percentape of sharcs {25 a % of the weal
shureholding of promnoter g promoler geoupy G 3T BT BEEI G837 037 GELITY
- Percentapy of shares (as o % of the ol shine
apitif of the compaony ) 49 o, 5 g, 0B 20, B0 39 B0, L
Particulurs 3 months ended 30,/04/2015
B INVESTON COMPLAINTS
Pending wt the bepmnimg of the quarter il
v |.||||i||J"I (1 quiller il
Cisppeed off duning the guierber il
Femauningy uncesolved ot the end ol the quarter il
Standalone Statement of Assets and Liabilities
A5 at
Parficulars Ag al 30,08.2015 31.03.2015
(Unaudited} [Audited)
AECLITY AND LIABILITIES
1, Sharehalders' funds
(a3} Share capital o446 2044, 14
(b} Heserves and surplus (1754.73) 17584 60
() Money received against share warranis — -1
Sub-total - Shareholders” funds {51105 (b4
2, Share application maney pending allotment - -
3. Minority interest * - -
4. Nan-current labilities
{a) Lang-terny barmowings - -
10y Deferred tax liabilities (net) - -
{2) Qther long-term liakilities 183593 [EEERE
{d} Long-temm provisions 14454 M
Sub-total - Non-current liabilities 055,28 257 %A
5. Current liabilities
[a) Shorl-ferm borrowings VAo b 223,13
by Trade payables 20 G0 257406
() Ohed current habillies 042 08 1007151
(&) Shor-term provisions I -
Sub-total - Current liahilities E4HHRL 2] T4n4E 2
TOTAL - EQUITY AND LIABILITIES 1154851 1IBI6RA2
B. ASSETS
1. Hon-current assets
(a) Fixed assels A0 A0 FTAG AN
(b} Capital work-in-progress E =
[} Non-current invesiments LT 20242
{e) Lang-term fans and advancas 1705 17,45
SIS = E500
Sub-total - Mon-current asscls
2. Current assels
{a} Gursent mvestiments = 5
(b Inventanes Gl [ tix] 1000
[} Trada receivables 2578 i
[y Cash and cash equivaienis 20034 Tk
(&) Shoel-term loans and advances 1752.92 1735 0oty
(f Other current 255els 217856 21TE S
Sub-total - Current assets 73147 SHA6.37
TOTAL - ASSETS 114850 [1416.52
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Niles:
I. Manufacturing operations of the company were stopped due to o, strile and malicious damage at factory on 27.01.2012 which resulted
into deaths of persounel and destruction of buildings and equipment in the factory. Hence, the company declared lock-out of the plant on
31.01.2022,

2, The above unaudited results were prepared without considering the effect of the loss ¢ damage to Buildings, Plant & Machinery and other
assets of the company and the same were reviewed by the Audit Committee and approved by the Board of Directors on 13112015, The
limited review of the same has been carried out by the Statutory Auditers of the Company.

3. The company has not provided the provisional liability towards Salary, Wages and other benefits o its factory employees under "No Waork -
Mo Pay” principle pending orders £ judgment of the Industrial Tribunal. Further the company has not provided for its lability towards Gratuity
and leave encashment in accordance to AS=135 "Employee Benefils" due o loss of emploves records in the factory during the incident.

4. The condition of the raw materials, stores, spares and ils present realisable value could not be properly ascertained by the company and not
insured.

3. The cornpany could not carry out physical verification of fixed assets at Yanam plant, has not ascertained the condition of the Txed assets
and its realisable value, and nol insured. However, the company disclosed the Axed assets at book walue afler providing depreciation
calculated as per Schedule 1 of Companies Act, 2013 on account of efllux of time,

6. The cempany paid part of the One Time Settlement (OT5) amount sanctioned by the lenders and requested for extension of time for
balance payment. However, the lenders issued a Demand Notice under section 13(2) of BARFAESI Act and took symbolic possession of the
properies in exercise of powers conferred on them under section 13(4) of the SARFAES] Act on 04032015, The lenders sold a part of the
landled property of the company through E-Auction sale and adjusted the net sale procecds against their outstanding loan amount. The lenders
also filed an application under section 19 of the Recovery of Debts due to Banks and Financial Institutions Act, 1993 in the Debls Recovery
Tribunal, Hyderabad for recovery of their dues, In view of the above, the Long Term Borowings are considercd as current matiiities of long
term borrawings and shown under Other Current Liabilities, | lypothecation ! Hire Purchase loans are sepayable with in one year and shown
under Other Curtent Liabilities,

7. The company has not provided the interest liability to the secured creditors during the Hall year ended 30092015 amounting o
Bs.563.13 lakhs caloulated (@ interest rates as per sanction in ling with Banks' Statement of account.

8. The company has not provided the lability tewards Interest and Penalities payable on account o Statutory [Jues expecting wanver o the
current situation.

9. The reference made by the company under Section 15013 of Sick Industrial Companies (Special provisions) Act 1983 with the Board for
Industrial and Financial Reconstruction has been abated and orders were passed on 06.10.200 5 accordingly.

[0, Segment wise reporting is not applicable as the Company is dealing with single product.

11, Re-grouping of figures has been done wherever necessary.

U behalt of the Board of Dirccloes
For REGENCY CERAMICS LIMITED
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Dhate:13.11.2015 Charman and Managing Dicetor
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VIJRYAWADA, HYCERABAD. VISAKHAFATHAM, GUNTUR, KAKINAGA, TANUKL, ALSO AT CHENNAI, BANGALORE AND ADDN|,

CHARTERED ACCOUNTANTS

To,

THE BOARD OF DIRECTORS
REGENCY CERAMICS LIMITED
HYDERABAD.

REVIEW REPORT ON THE FINANCIAL RESULTS OF REGENGCY CERAMICS LIMITED,
FOR THE QUARTER AMD HALF YEAR ENDED 30™ SEPTEMBER, 2015 TO BE
SUBMITTED TO THE STOCK EXCHANGES.

We have reviewed the accompanying statement of unaudited finaneial results for the Quarter
and half year ended 30" September, 2015 of REGENCY CERAMICS LIMITED, N.N.House,
Chirag Ali Lane, Hyderabad — 500 001, AP, except forthe disclosures regarding 'Public
Shareholding’ and * Prometer and Promoter Group Shareholding” which have been
traced from disclosures made by the management and have not been audited by us.
Management is responsible for the preparation and fair presentation of this interim financial
infermation in accordance with the terms of Clause 41 of the Listing Agreement entered into
by the said Entity with Stock Exchanges, Our responsibility is fo express a conclusion on this
interim financial information based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
acocordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit, We have not performed an audit and accordingly, we do not express an audit
opinion.

1. Manufacturing operations of the company were stopped due to riots, strike and
malicious damage at factory since 27.01.2012. The condition of the fixed assets, raw
materials, stores and spares and its present realizable value could not be estimated,
not insured and disclosed at book value after providing depreciation on Fixed Assets
on account of efflux of time.

2. During the pericd from 01.04.2012 to 30,09.2015, the company has provided the
provisional liability towards salary, wages and other benefits to its factory employee’s
upto 30.09.2012, Further, the company has not provided for its liability towards
Gratuity and leave encashment in accordance to AS-15 “Employee Benefits”, The
company could not compute the liability in the absence of complete records.

3. There are no confirmatory lelters in respect of Debtors, Creditors, loans and
advances and other current assats,

#403 & 404, Golden Green Apartments, frrum Manzil Colony, Hyderabad - 500 082,
Fhones : (040} - 2337 00024, Fax | 2337 0005, E-mall : hydbrabhmayya@@gmail.com




CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISARHAPATNAM, GUNTUR, KAKINADA, TANUKLU, ALSD AT CHENNAI, BANGALORE AND ADON!

4. During the period 01.04.2012 to 30.09.2015, the company has not provided interest
on term loans, working capital loans o the extent of Rs.3677.40 Lacs. We were
informed by the company that the lenders opted for settlement of dues under OTS
as a compromise, the company paid part amount and sought extension of time for
balance payment. However, the Banks issued a Demand notice recalling the entire
loan amount with interest, followed by another notice for symbolic possession under
SARFAESI Act. The lenders sold a part of the landed property of the Company
through E-Auction sale and adjusted the net sale proceeds against their outstanding
loan amount. During the period, the company has treated the Long term Borrowings
from banks under “Current Maturities of Long term Borrowings”.

5. The company has not provided the liability towards interest and penalties payable on
account of statutory dues and we were informed by the company that the statutory
authaorities shall waive the same in view of the unprecedented incident.

6. The reference made by the company under sec.15 (1) of Sick Industrial Companies
(Special Provisions) Act, 1985 with the Beard for Industrial and Financial
Reconstruction has been abated and orders were passed on 06.10.2015 accordingly,

Based on our review conducted as above, we are unable to comment on the financial
statements due to non-availability of information/damages suffered by the
Company due to fire and violence by the workers at the manufacturing facility
situated at Yanam,

For ERAHMAYY A & CO.
Chartered Accountants
Firms' Registration
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(K.ESHRAVAN)
Fariner
Membership Number: 215798

Place: Hyderabad
Date ! 13" November, 2015
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