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The National Stock Exchange of India Limited/
BSE Limited

Dear Sirs
Sub: Outcome of Board meeting

This is to inform you that the Board of Directors at its meeting held on 9" December
2017 have taken on record the Unaudited Financial Results of the Company and the
Limited Review Report for the quarter ended 30" September 2017 and the same is
enclosed. The un-audited financial results of the company will be published in the

Newspapers both in English and Tamil within the stipulated time.

This letter may be taken on record by the exchange.

Thanking you

Yours faithfully
For UCAL FUEL SYSTEMS LIMITED

REKHA RAGHUNATH
DIRECTOR AND COMPANY SECRETARY

Encl: as above
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL

RESULTS

TO THE BOARD OF DIRECTORS OF
M/S UCAL FUEL SYSTEMS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of UCAL FUELS SYSTEMS LIMITED ("the Company"), for the quarter and
half year ended September 30, 2017 ('the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review.

As stated in Note 2 to the Statement, we have not performed a review or audit of the
figures relating to the corresponding quarter and half year ended September 30, 2016,
including a reconciliation of net profit/loss for the quarter and half year ended
September 30, 2016 between the previous GAAP and the Indian Accounting Standards
("Ind AS") as stated in Note 5 to the Statement. Accordingly our review is limited to
the results for the quarter and six months ended September 30,2017 only.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an aud; pintids
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4. Without qualifying our opinion, we draw attention to the following:

a)

b)

The Company has Equity Investment aggregating to Rs.20877.28 Lakhs in Amtec
precision products Inc. USA a wholly owned subsidiary. In respect of impairment
of investment in the foreign wholly owned subsidiary, being technical matter
subject to uncertainty, we have relied on the estimates of future operations and
assumptions made by the Company and which have duly considered by the lenders
of the subsidiary Company at the time of refinancing. In view of the above no
Provision for diminution/impairment has been considered at this juncture for the
half year ended 30th September 2017.

Receivables and advances amounting to Rs.2917.80 lacs and Rs.12437.74 lakhs
respectively due from the foreign wholly owned subsidiary M/s. Amtec precision
products Inc. USA, and classified as short term. Considering the action plan of the
company and subsidiary submitted to Banks in respect of realisation of same, no
provision under Expected Credit loss model has been considered at this juncture.

5. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For R Subramanian and Company LLP
Chartered Accountants

K Jayasankar
Membership No: 014156
Place: Chennai
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Date: 9th December 2017.
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Notes :

1. Standalone statement of assets and liabilities (Rs. In lakhs)
Standalone
Particulars As at
30.09.2017
(Unaudited)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 28,240.45
(b) Capital Work-in-Progress 993.19
(c ) Investment Property -
(d ) Other Intangible Assets 694.32
(e) Financial Assets
(i) Investments 21,496.99
(ii) Loan 183.80

(i) Other Financial Assets -
(f) Deferred Tax Assets (Net) -
(g) 'Other Non-current Assets -

Total Non-current assets - A ) 51,608.75
CURRENT ASSETS
(a) Inventories 4,926.84

(b) Financial Assets
(i) Investments -

(ii) Trade Receivables 13,089.59
(iii) Cash and Cash Equivalents 45.42
(iv) Other Bank Balances 1,191.31
(v) Loans 15,006.36
(vi) Other financial assets 6.34
(c ) Other Current Assets 527.37
Total Current assets 34,793.23
TOTAL ASSETS 86,401.98
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 2,211.36
(b) Other Equity 46,822.58
Total Equity 49,033.94
LIABILITIES

NON-CURRENT LIABILITIES
(a) Financial Liabilities o

(i) Borrowings 5,380.65
(ii) Others -
(b) Deferred tax liabilities (Net) 591.11
(c) Provisions 287.57
Total Non-current liablity 6,259.33

CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings 11,735.59
(ii) Trade Payables 12,562.95
(iii) Other financial liability 4,937.78
(b) Other Current Liabilities 709.48
(c) Provisions 133.22
(d ) Current Tax Liabilities (Net) 1,029.69
Total Current liablity 31,108.71 ~

TOTAL EQUITY AND LIABILITIES 86,401.98




