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AUDITORS'REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS
OF THE COMPANY

(Pursuant to the regulation 33 of the SEBI (I-isting Obligation and Disclosure Requirments )
Regulations,2015

TO THE BOARD OF DIRECTORS OF SILVER OAK (INDIA) LIMITED

!7e have audited the quarterly finance result of M/s Silver Oak (India) Ltd. For the quarter ended
31,/03/2017and the year to date results for the period 01/04/2016 to 31,/03/2017 attacied herewith.
being submitted by the company pursuant to the requirement of Regulation 33 the SEBI Girtirg
Obligation and Disclosure Requirements) Regulations,2015. These quatedy frnancialresults 

", 
*.li ^ th!

year to date financial results have been prepared on the basis of the interim financial statements, which are
the responsibility of the company's management. Our responsibility is to express an opinion on these
financial results based on audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Sianiard for
Interim Financial Reporting (AS 25/ Ind AS 34), prescribed, under Section 733 of the Companies
Act,20l3 read vrith relevant rules issued thereunder; oiby the Institute of Chartered Accountants of India.
as applicable and other accounring principles generally accepted in India.

We conducted our audit in accordance with the Standards generally accepted in India.Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
results ate free from material misstatement(s). An audit includes examining, on test basis, evidence
supporttng the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides i
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly financial results as well as the year to date results :

1'. Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations,2015 in this regard; and

2. Give a true and fair view of the net profit/loss and other financial information for the quarter ended
31 / 03 / 2017 as well as the year to date results for the period fuom 01 / 04 / 2016 to Zt / Oi / zOtl

For O.T.GANDHI & COMPANY
Chartered Accountants

Firm's Registra

Indore, May 29,2017
Partner



SILVER OAK ( INDIA ) LIMITED
Regd. Office & Works: 110, Sector- 1, lndustriat Area,

PITHAMPUR, Distt. - Dhar ( M. P. ) PN - 454 775 Annexure I
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2O17

PART I Rs. in Lakhs

PARTICULARS
3 months ended

(31.03.2017)

Preceding 3
months ended

(31.12.20161

Corresponding
3 months

ended
(31.03.2016) in
the previous

vear

Year to date
figures for

current period
ended

(31.03.2017)

Year to date
figures for

prevoius year
ended

(31.03.201 6)

Previous year
ended

(31.03.2016)

(Refer Notes Below) Audited [Jnaudited Audited Audited Audited Audited

I. Revenue from operations 25.63 0.55 27.29 0.55 0.55

II. Other income
0.70

26.33

0.10 1.62 0.92 1.62 1.62

III. Total Revenue (I + il) 0.10 2.17 28.21 2.17 2.17

IV. Expenses:

Cost of materials consumed

Purchases of Stock-in-Tr3de

Changes in inventories offinished goods

work-in-progress and Stock-in-Trade

Employee benefits expense

Finafce Costs

Depreciation and amortisation expense

Other expenses

Total expenses

V. Profit before exceptional and extraordinary items
and tax (III - fY)

VI. Exceptional items

VII. Profit before extraordinary items and tax
(v - vr)

_10.87

69.74

(0.2r)
7.66

1.03

27.46

116.55

(e0.22)

_36.56

(20.68)

2.60
4.42

(3.1e)
)')')"\

4L.e4

(41.84)

t.23
6.s7
3.06

t4.28

2s.14

(22.e7)

47.43

49.06

4.34
18.21

l0.ls
57.87

187.06

(1s8.8s)

17.18

14.68

t2.17

45.30

89.33

(87.16)

17.18

14.68

12.17

45.30

89.33

(87.16)

(e0.22) (41.84) (22.e7) (1s8.8s) (87.16) (87.16)

VIII. Extraordinarv items

IX. Profit before tax (VII- VIID (e0.22) (41.84) (22.e7) (1s8.8s) (87.16) (87.16)
X. Tax expense:

1) Cunent tax Q6.4e (3.37) (26.4e) (3.37) (3.37"

(2) Defened tax

XI. Profit (Loss) for the period from continuing
operations (VII-VIII) (63.73' (41.84) (1e.60) (r32.36\ (83.79) (83.79)

XII. Profit/(loss) from discontinuing operations

XIII. Tax expense ofdiscontinuing operations

XIV. Profit(loss) from Discontinuing operations
(after tax) (XII-X[D

XV. Profit (Loss) for the period (XI + XIV) (63.73) (41.84' (19.60) (132.36) (83.79 (83.7e)

X\lI. Earnings per equity share:

1) Basic 1.681 l.r0) (0.s2 (3.4e) (2.2r (2.21t
(2) Diluted 1.681 r.l0) (0.s2" (3.4e) (2.21 (2.21

/vorEs..
01. The above results were reviewed by Audit Committee and approved by the Board of Directors at
their respective meetings held on Tuesday, 30.05.2017.
02. Figures for the quafier ended 31st March 2017 and 31 st March 2016 are the balancing figures
between audited figures in respect of full financial year and published unaudited year to date figure upto
third Quafter of the relevent Financial Year.
03. Figures for the previous year have been regrouped/rearranged wherever necessary to make them
comparablewith with those of the cunent year.

FOR STLVER OAK (rNDr+iHFlrfA\- 
i

.=r_tL,,.,litli"$r
( LEELA KALYANI\;Yi'

Director
DIN: 06625369



SILVER OAK ( INDIA ) LIMITED
Regd. Office & Works : 110, Sector-1, lndustrial Area,

PITIIAMPLIR, Distt. - Dhar ( M. P. ) PIN - 454 775

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs )

PARTICULARS

As at
(current year end)

31.03.2017

AS at
(previous year end)

31.03.2016
I. EQUITY AND LIABILITIES
| 1l) Shareholders' funds

| 1u; st u." capital

| 1b; R.r"*., and surplus

| 1"; tuton"y received against share warrants

| (r) Sf,u.. application money pending allotment
I

| (3) Non-current liabilities
I

| 
(a) LonS+erm borrowings

| 1U; OeferreA tax liabilities (Net)
I

| (c) Other Long term liabilities

| 1a; mngu".. provisions

| 1+1 cunent liabilities
I

| 
(a) Short+erm borrowings

| (b) Trade Payables:-
I

| 
(A) totat outstanding dues of micro enterprises and

lsmall enterprises; and

| (g) totut outstanding dues ofcreditors other than

lmicro enterprises and small enterprises.

I (.) Ott.. current liabilities

| {a) ston-r"rrn provisions

I rorlr,
l r.o..rr.
I Non-current assets

I ttl tul Fixed assets

| (i) Tangible assets

| (ii) rntangiUle assets

| 1iiil capitat work-in-progress

| {iu) rn,*siule assets under development

| (b) Non-current investments
I

| 
(c) Deferred tax assets (net)

| (d) Long-term loans and advances

| (") ott 
", 

non-current assets

| 12; cunent assets

| 1a; Cunent investments

| 1b; tnventories

| (") rrua" receivables

| (Al curf, and cash equivalents

| 1.; Sf,ort-t".* loans and advances

| (0 o,r,.. current assets

| ,oru,

379.02
(6e.06)

405.13

70.33

44.48

8.35

845.15

tll.02

210.47

23.32

41.94

300.20

7.77
2t.52

100.40

28.51

845.r5

6.90

379.02

63.30

13.21

3.18

l.L2

91.02

38.82

70.10

659.77

119.00

42.9s

366.58
27.38

20.ss
75.56

7.75

659.77

FOR STLVER OAK (lNDrA

€-LliL{
(LEELAKALYANI

Director
DIN: 06625369
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O. T Gandhi &Co.
Chartered Accountants

3rd Floor, "Surya Sadhna" Building, MR-g, Square, A. B. Road, lndore-4S2 008 (M.P.)
Tel : 0731 -4020888 Mob. : 98934-44444, 82238-88888, e-mail : otgindia1585@gmail.com

AUDITORS' REPORT ON QUARTERLY FINANCIAL RESULTS AND CONSOLIDATED YEAR TO
DATE RESULTS OF THE COMPANY

(Pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirments )
Regulations,2O15

TO THE BOARD OF DIRECTORS OF STLVER OAK (INDIA) LTMITED

We have audited the quatedy finance result of M/s Silver Oak (India) Ltd. For the quarter ended
3I/03/2017and the consolidated year to date results for the perioC 01/04/2016 to 31,/03/2017 attached
hetewith, being submitted by the company pursuant to the requirement of Regulation 33 the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015. These quartedy financial results as
well as the consolidated year to date financial results have been prepared from consolidated intedm
financial statements, which are the responsibility of the company's management. Our responsibiJity is to
express an opinion on these consolidated financial results based on our audit of such consolidated interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25/ Ind AS 34),
mandated under under Section 133 of the Companies Act,2013 read with relevant rules issued thereundeq
or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accotdance with the Standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
results ate free of material misstatement(s). An audit includes examining on test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by mafragement. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statement subsidiary included in the consolidated quarterly financial results
and consolidated year to date results, whose consolidated interim financial statements reflect total assets of
Rs. 6692.01 lakh as at Match 31,,201,7 as well as the total revenue of Rs. 2857.641a1& as at March 31.,2017.
These interim financial statements and other financial information have been audited by othet auditors
whose report(s) have been furnished to us, and our opinion on the quartedy financial results and the year
to date results, to the extent they have been derived from such interim financial statements is based solely
on the report of such other auditors.

In our opinion and to the best of our infotmation and according to the explanations given to us, these
quartedy financial results as well as the consolidated year to date results :

1. Include the quarterly ftnancial results and year to date of the ATP infiastructure Private Limited.



O. T Gandhi &Co.
Chartered Accountants

3rd Ffoor, "Surya Sadhna" Building, MR-g, Square, A. B. Road, lndore-452 008 (M.P.)
Tel : 0731 -4020888 Mob. : 98934-44444, 82238-88888, e-mail : otgindia1S85@gmail.com

2. Have been presented in accotdance vdth the requirements of Regulaion 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard ; and

3. Give a true and fair view of the net ptofit/loss and other financial information for the quarter ended
31/03/2017 as well as the consolidated yeat to date results for the period fuom 07/04/2016 to
31/03/2017

For O.T.GANDHI & COMPANY

Indore, May 29,2077
Paftner

Membership number 4111,07



SILVER O
negd. Office & Wort<s j tt t, inaustrial Area,

PITHAMPUR, Distt. - Dhar ( M.P. ) PIN - 454 775 Annexure I

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH,2Ol7

PART I (Rs. in Lakhs )

STANDALONE CONSOLIDATED

PARTICULARS
3 months ended

(31.03.2017)

Preceding 3
months ended

(31.12.2016)

Corresponding
3 months

ended
(31.03.2016) in
the previous

year

Year to date
figures for

current period
ended

(31.03.2017)

Year to date
figures for

prevoius year
ended

(31.03.2016)

Consolidated
figures for the year
ended (31.03.2017)

(Refer Notes Below) Audited unaudited Audited Audited Audited Audited

I. Revenue from operations 2s.63 0.5 5 27.29 0.55 2,18t.02

IL Other income
0.70 0.10 1.62 0.92 1.62 704.83

III. Total Revenue (I + II) 26.33 0.10 2.17 28.21 2.17 2,885.85

lV. Erpenses:

Cosi of materials consumed 10.87 36.56 47.43 I,083.40

Purchases of Stock-in-Trade

Chan-ees in inr,entories of finished goods

rvrrl<-in-nroprcqs arrd Stock-in- l'rade
69.74 (20.68) 49.06 49.06

Emolovee benefits expense (0.2 l ) 2.60 1.23 4.34 17.18 4.34

Finance Costs 7.66 4.42 6.57 t8.21 14.68 70.41

Depreciation and amortisation expense 1.03 (3.1e 3.06 1 0.15 12.r7 11.38

Other erpenses 27.46 22.23 t4.28 57.87 45.30 978.78

Total expenses 116.55 41.94 25.14 187.06 89.33 2,197.31

V. Profit before exceptional and extraordinary items
anrl lax (lll - [V)

(e0.22) (41.84) (22.e7) (1s8.8s) (87.16 688.48

VT F.xcentional i

VII. Profit before extraordinary items and tax
ff - \'I) {e0.22) (41.84) Q2.e7) (1s8.8s) (87.16) 688.48

Vlll. Ertraorclinan' items

IX. Profit before tax (VIl- VIII) (41.84) (22.e7) (1s8.8s) (87.161 688.48

X. Tar erpense

(l)Currenttax (26.4e" (3.37) (26.49) (3.37. 392.17

(2) Deferred tax

XI. Profit (Loss) for the period from continuing
operations (Vll-VIII) (63.73) (41.84) (r9.60) (132.36) (83.79) 295.71

XIL Prolit/(loss) from discontinuing operations

XIIL -l 
trx cxpetrse of discontinulng operations

XIV, Profi t/(loss) from Discontinuing operations

al'ter tax) (X[-X[I)

XV. Profit (Loss) for the period (XI + Xn') (63.73) (41.84) (19.60) (132.36) (83.79 295.71

XVI. Earnings per equity share:

1) Basic 1.68) 1. 10) (0.52) (3.4e) (2.2r 7.80

(2i Diluted (1.68) (1.10) (0.52) (3.49', (2.2t 7.80

l
zffi-

A'OIES;
01. The above results were reviewed by Audit Committee and approved by the Board of Directors at

their respective meetings held on Tuesday, 30.05.2017.
02. Figures for the quafier ended 31 st March 2017 and 31st March 201 6 are the balancing figures

FOR SII Ven onr (t N DtAy,,{lfrfffii$
11/j iltt<= \ v'. ^ 
Iti"':\ --"rre-\:{fl\4;L}

oelween auolteo llgures tn respect ot Iutt ItItdttul.
upto third Quafter of the relevent Financial Year.

make

LEELA KAL ANr) \B*j?r/
Director

them comparablewith with those of the current year.
nn a^ct ^f n)leri^l .^n<t rmad inah t.le. cosl of aonslnnlion

DIN: 06625369

(90.22)



SILVER OAK ( INDIA ) LIMITED
Regd. Office & Works : 110, Sector - 1, lndustrial Area,

PITHAMPUR, Distt. - Dhar ( M. P. ) PrN - 454 775

STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs )

STANDALONE CONSOLIDATED

PARTICULARS

As at
(current year end)

31.03.2017

As at
(previous year end)

31.03.2016

As at
(current year end)

31.03.2017

T. EOUITY AND LIABILTTIES
(l) Shrueholders' lunds

(a) Share capital

(b) Reserves ar-rd surplus

(c) Money received against share warrants

(d) Minorit-v Interest

(2) Share application rrroney pencling allotment

(3) Non-current liabilities

(a) Long-tem borrowings

(b) Def-erred tax liabilities (1'Jet)

(c) Other Long term liabilities

(d) Long-term provisiot.ts

(4) Current liabilities

(a) Short-terrn borrorvings

(b) Trade Payables:-

(A) total outstanding dues ofmicro enterprises

and small enterprises; and

(B) total outstanding dues ofcreditors other than

nricro entcrprise: and smull enlerprises.

(c) ()ther currenl liabilities

(d ) Slrort-tcrnl Provisiorts
I

Iro'nl
II. ASSETS

Non-current assets

(l) (a) Fixed assets

(i) 'Iangible assets

(ii) Intangible assets

(iii) Capital n ork-in-progress

(iv) Intangible assets under development

(b) Non-current investments

(c) Deferred tax assets (net)

(d) Long-term loans and advances

(e) Other non-current assets

(2) Current assets

(a) Current investments

(b) lnventories

(c) Trade receivables

(d) Cash arrd cash equivalents

(e) Short-term loans and advances

(1) Other current assets

TOTAI,

379.02
(6e.06)

6.90

405.13

70.33

44.48

8.3 s

845.15

tll.02

210.47
23.32
41.94

300.20
7.77

21.52
100.40

28.51
84s.15

379.02
63.30

13.21

3.18

1.t2

9t.02

38.82

70.10

659.77

r 19.00

42.95

366.58
21.38
20.55

75.56

7.75
659.77

379.02

1768.59

1130.87

656.91

40s.13

396.86

2246.97

342.35

7,326.70

1 15.17

34.91

852.44

1

3873.72
315.22

1781.84

201.19

151.21
7,326.70

FOR SILVER OAK

(LEELAKALY
Director

DIN: 06625369




