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Auditor’s Report on Quarterly Financial Results and Year to Date

Financial Results of Automobile Corporation of Goa Limited Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of

Automobile Corporation of Goa Limited

We have audited the quarterly financial results of Automobile Corporation of Goa Limited (‘the
Company“), for the quarter ended 31 December 2017 and the year to date results for the period from

1 April 2017 to 31 December 2017, attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These quarterly financial results as well as the year to date financial results have been prepared on

the basis of the condensed interim financial statements, which are the responsibility of the

Company’s management. Our responsibility is to express an opinion on these financial results based
on our audit of such condensed interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (‘Ind
AS’) for Interim Financial Reporting (‘Ind AS 34’), prescribed, under Section 133 ofthe Companies
Act, 2013 read with relevant rules issued thereunder; as applicable and other accounting principles
generally accepted in India,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining,
evidence supporting the amounts disclosed as financial results. An audit also include
accounting principles used and significant estimates made by management. We believ
provides a reasonable basis for our opinion.

on a test basis,
5 assessing the

e that our audit

Corresponding figures for the quarter ended 31 December 2016, the year to date financial results forthe period 1 April 2016 to 31 December 2016 and the year ended 31 March 2017 were audited earlierby the then statutory auditor of the company who expressed an unmodified opinion on the financialresults for the quarter ended 31 December 2016 and year to date financial results for the period 1April 2016 to 31 December 2016 dated 28 January 2017, and the annual financial results for yearended 31 March 2017 dated 8 May 2017.

In our opinion and to the best of our information and ac
‘ cording to the explanations given to us, thesequarterly financnal results as well as the year to date financial results:
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Auditor’s Report on Quarterly Financial Results and Year to Date

Financial Results of Automobile Corporation of Goa Limited Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Continued)
,/

(i) are presented in accordance with the requirements ofRegulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, and SEBI circular dated

5 July 2016 in this regard; and

(ii) give a true and fair view of the net profit (financial performance including other

comprehensive income) and other financial information for the quarter ended 31

December 2017 as well as the year to date financial results for the period from 1 April

2017 to 31 December 2017.

For B S R & Co. LLP

CharteredAccountants

Firm’s Registration No: 101248W/W—100022

aw
..

Swapnil Dakshindas

Panaji
Partner

29 January 2018 Membership No: 113896
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AUTOMOBILE CORPORATION OF GOA LIMITED

STATEMENT OF AUDITED RESULTS FOR THE QUARTERININE MONTHS ENDED 31.12.2011

Rs In Lak

'

Corresponding Year to date Year to date

3 Preceding 3 3 months ended "gum tor the figures (or the Previous year

Sr.
Particulars 11.311111121112331

ed
months ended 31.12. 2016 current period previous period ended

No.
(Audited)

30.09. 2017 in the previous ended ended 31.03.2017

(Audited) year 31.12.2011 31 .121016 (Audited)

(Audited) (Audited) (Audited)

1 Income trom operations
8) Revenue from 00mm“ ("6" (Rater note 2) 11.34235 13,348.45 11.598.64 37.998.60 34.66287 49,155.85

b) Other ooeratrno income 314 53 362.57 241 5i 0_ 9

Total Income "0'“ 009mm” 11.657.59 14,211.03 11.840.20 38,732.33 35333.50 50.059.06

Other Income 2112 53 189,42 20§ 2] 587 2L 589.99 779.85

Total Income 1] gig 5g 12 Q4§ 4] Jails—.49 M91.
2 Expenses

_

9) 0°51 0’ "‘F‘W‘S °°,"“med, _

6.825.139 10,039.94 3,213.27 25.5o9.os 22.696.60 32,249.65

t1) Changes in inventories of finished goods, woman-progress and scrap 1,121.58
-

(58.86) (705,94) 232.45 (1,298.46) (1,036.14) .

c) Excrse dutv (Refer note 2)
_ _ 720,55 1,043,11 2,520.28 3.317.48 :

d) EF"°'°"5° ”end-"3 expense 1.155.112 1,159.89 1,090.33 3,215.29 3.191.81 4.554.81 :
e) Finance costs . .

M 9 530 5.60 14,14 17.68 24.96 i

1) Depreciation and amortisation expense 132,50 133,77 13352 398.68 422.79 561.60

0) Other expenses 1,845.44 2,109.20 /
'

1,830.65 3,130.07 5.842-58 71922-90

Total expenses 13 33534 11 23; 2E :5 i.” H a; 92; lg 51 595,25

3 Profit before exceptional items and 13:11-21 111.36 1,011.51 755.13 2.51510 2,530.21 3,243,55

4 Exceptional items (Refer note 3) . 281.82 _ 231,32 . .

5 Profit from ordinarv activities before tax (314) 771.38 1.293.321 755.13 2,951.92 2530.21 3243.65 -

0 Tax expense

(a)
3“?“‘3‘

(ne'er ”me 4) 296.26 569.35 282.93 1.155.112 811.89 1071.35

(b) e erre ax 124.39) 150.50) (13.60) 161.10l 85.15 73.89

7 Profit for the period (5-6) 499.49 774.48 485.80 1.359.20 1,633.17 2,097.91

8 Other Comprehensive income:

(aszfimngement
gains and (IcsseS) on defined benefit 110.311 (18.30) (26.75) 154.91) (50.25) (2.66)

(b)ollrtlt;osr;ie
tax relating to items that will not be reclassified to profit 5,33 8.34 9,26 19,00 27.78 0.92

9 Total Other comprohenslvo Income tor the period (11.98) (11.96) (17.49) (35.91) (52.47) 11.74)

10 Total Comprehensive Income for the period (7+9) 487.51 162.52 468.31 1.82329 1.58070 2096.17

11 Paid Up Eduitv Share Capital (Face Value Rs.10/—) 642.16 642.16 642.16 642.16 642.16 642.16

12 Reserves exciudino Revaluation Reserves as per

Balance Sheet of previous accounh'ng year 19,016.32

13 Basic and diluted Earnings per share. 1.18 ' 12.06 ' 7.56 '
28.95 ' 25.43 ' 32.61

'

(not annuallsed)

e l n I an

Notes

1. The above results were reviewed bv the Audit Committee of the Board and approved by the Board of Directors at the meeting held on 29.01.2013,

2, In accordance with the requirements of Ind AS. revenue (or the quarter ended 31.12.2011 and 30.09. 2011 Is not of Goods and Services Tax (651"). However, revenue (or

period 1.04.2017 to 30.06.2011 .quarter and nine months ended 31.12.2016 and year ended 31.03.2011 Is inclusive ot excise duty,

3, Excepfional item includes Rs. 281.62 lekhs (( nine month ended 31.12.2017 - Rs. 281.82 iakhs) (quarter ended 31.12.2017 - nii)(quarter ended 30.09.2017— Rs. 281.82

lakhs)(querter and nine month ended 31.12.2015 -nil)(year ended 31.03.2017 - nii)] received trom Government 01 Maharastra towards grant under Package Scheme

of Incentives 2001 (or expansion or manufacturing facilities at Jejuri (pressing segment).

4, Current tax expense for the nine month ended 31.12.2017 and for the quarter ended 30.09.2017 includes tax tor earlier years amounting to Rs.13.76 Lakhs.

‘

5, The Board of Directors at Its meeting held on 29th January, 2018 has declared an Interim Dividend‘ot Rs. 5007- per Equity Share. ( Previous period Rs. 5.00/- per

Equity Share) The record date for payment of Interim dividend is 14th February. 2018. The intenm diVidend will be paid by 23rd Febmary. 2018.

For Automobile Corporation of Goa Limited

Place :Panajl. Goa _

Dated: 29th January. 2018 CEO 8- Executive Director .

Registered Office & Factory : Honda. Sattari, Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262

CIN - L359116A1980PLC000400 .

website : www.acglnoa.com
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AUTOMOBILE CORPORATION OF GOA LIMITED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS ON 31.12.2017
Rs in Lakhs

C d' 3
Year to date Year to date

- OWSPO" ”‘9 ‘

the 1 es tor the Previous ear

Precedin 3 months “El-"95 '0' '9‘" Y

Sr No PARTICULARS

3 months ended enZed months We“ current period previous period ended

' ‘ 31'12‘20”
30.09. 2017 31‘12‘.2016'”me ended ended 31.03.2017

(Audited)
(Audned) preVIous 288, 31.12.2017 31.12. 2016 (Audited)

“We ’
(Audited) (Audited)

1 Segment Revenue

3) Pressing Segment 2,137.11 2,155,97 1,769.58 6,083.76 5,411.34 7,272.29

b) Bus Body Segment 9,510.13 12,075.53 10,135.42 32,375.71 30,075.88 42,981.18

Total 11,597.24 14,262.80 11,905.00 38,959.47 35,487.22 50,253.47

less: Inter Segment revenue 3955 5177 64.80 177.14 153.72 194.41

Total income from 0pe_rations 11,657.59 14,211.03 11,840.20 38,782.33 35.333150 50,059.06

2 Segment results

before tax and interest from segment

a) Pressing Segment ( note no.3) 23540 51539 (12.21) 895.34 103.87 173.24

b) Bus Body Segment 329.54 55025 597.32 1,628.58 1,970.30 2.477.22

Total 615.04 / 1,165.65 585.11 2,523.92 2,082.17 2,650.46

Less:
/

i) Finance cost. 4.19 5.00 5.60 14.74 17.68 2496

ii) Other un—allocable income net 011 un-allocable expenditure (160.51) (132.68) (175.62) (448.74) (465.72) (615.15)

Total Profit before tax 771.35 1,293.33 755.13 2,957.92 2,530.21 3,243.65

3 Capital Employed

(Segment assets - Segment liabilities)

a) Pressing Segment 3,272.77 3,212.13 2,930.99 3,272.77 2,930.99 2,970.77

b) Bus Body Segment 6,046.29 8,494.82 8.37222 6,046.29 8,372.22 7,863.67

0) Unallocated 11,198.60 8,323.18 7,841.81 11,198.60 7,841.81 8,826.04

Total Capital Employed in the Company 20,517.66 20,030.13 19,145.02 20,517.66 19,145.02 19,660.48

For Automobile C oration of Goa Limited

O. V. Ajay
CEO & Executive DirectorPlace :Panajl, Goa~

Dated: 2901 January, 2018

l 1
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