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GHCL Limited

October 24. 2017

National Stock Exchange of India Limited
"Exchange Plaza"
Bandra - Kurla Complex,
Bandra (E), Mumbai - 400 051

BSE Limited
DCS - CRD
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers, Dalal Street,
Fort, Mumbai - 400 001

Dear Sir / Madam,

Re.: GHCL Limited (BSE Code: 500171 & NSE Code: GHCL)

Sub.: Post Board Meetinq Intimation - Filinq of Reviewed Un-audited financial
results alonq with Limited Review Report for the quarter & half vear ended
September 30. 20'l7

Pursuant to the provisions of Regulation 30(2) & Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions, if any, intimation be and is hereby given that Board of Directors in their just
concluded meeting held on October 24,2017 has approved the un-audited financial
results (standalone) for the quarter & half year ended on September 30,2017. We would
like to inform you that un-audited financial results is in compliance with Indian
Accounting Standard (lnd-AS), which are enclosed.

We would also like to inform that the auditors have conducted the limited review of the
un-audited financial results for the quarter ended Septembet 30, 2017 . The Limited
Review Report as placed before the Board of Directors is annexed herewith for your
record.

We would also like to inform that the Board has also given its approval for investment of
not exceeding Rs. 125 Crs. for purchase of land for its Green Field project of Soda Ash
in Gujarat.

Please note that the board meeting commenced at 1 1.30 a.m. and concluded at -l-3-Q
p.m.

Kindly take the same on record.

Thanking you

Yours faithfully

For GHCL Limitedt,.l\\-"sa74._
Bhuwneshwar Mishra
General Manager & Company Secretary
(Membership No.: FCS 5330)

GHCLHouse, B-38, lnstitutional Area, Sector-1, Noida-201301 (U.P.)lndia. Ph.:91-120-2535335,3358000, Fax 91,120-2535209.3358i02
CIN :L24100GJ1983PLC006513, E-mail : ghctinfo@ghct.co.in, Website : www.qhcl.co in

Regd Office : GHCL House. Opp. Punjabi Halt, Near Navfangpura Bus Stand, Nav€ngpura. Ahmedabad-380009
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Registered office: GHcL House, opp. PunJabl Hall' Near Navrangpura Bus Stand, Navrangpura, Ahmedabad.3g0 009, Gujarat
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Statement of Assets & Liabilities

Pffticularc

Standaloqe ( Rs.In Gr)

HalfYearended Yearended
30.09.2017 31.03.2017
Unauditad Audiled

A Assetr

Non+urent assets
Property, plant ?nd equipment 2,409.19 2,397.98
Capital work-in-progress 44.47 26.00
Intiangible assets 1.47 1.07
Investment in subsidiaries 0.04 0.04
Financial assets

fl!4vestments 9.57 8,78
(ii) Loans 12.00 13.03
(iii) Other non-current financial assets 4.73 8.25
(iv) 0lher-non cunqlt assets 26-14 17.19

CurrEnt assets
Inventories 449.77 509.24
Financiaf assets
(i) Trade receivables 344.54 326.85
(ii) Gash and cash equivalentq 9.17 5.14
(iii) Bank balances other than cash and cash equivalents 6.88 26.85
{!y) Other cunent financial asset 10.37 16.58
Cugent tax assets (net) 12.67 41.89
Other cunenl assets 91.07 68.84

Total Assets 3,432.04 3,467"73

B Equitv and Liabilities
Equity

Eguity share capital 96.86 99.47
Other equity 1,361.75 1,251.U

Liabililies

Non-cunent liabilities
Financial liabilities
(i) Long term bonowings 659.99 697.96
Long Term Provisions 6.57 6.13
Defened tax liabilities (net) 1s3.65 235.98

Cunent liabilities
Financial liabitities
(i) Short term bgrowings s41.92 514.U
0i) Trade payables 387.34 u4.32
(iii) Other olnent financial liabilities 206.18 304.27
Other cunent liabilities 4.34 3.99
Short term provisions

13.44 13.75

Total Equity and Llabilities *r,€"\*^ 3,432.04 3157.73
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"N 1' The above un-audited financial results for the quarter ended september 30, 2017, have been reviewed by the Audit committee anotaken on record by the Board of Directors of the company at their respective meetingr hgq on octobei {q-, ia'tz-The statutory Auditors
[:;:,ffi::ijiiill][lxrl2:i;:"* of these finaniial iesults in rerms of Resutarion 33 of sEal tt-istins ouisation 

"no- 
diu"ro.u|."

2'The Company adopted Indian Accounting standards ("lnd-AS") effective April 1,2016 (transition date being April 1,2015) andaccordingly' the financial results for all the period have been prepared in accordance with the tu.og;iii;"nd measurement principresstated therein' prescribed under section 133 of the companies Act, 2013 read with the retevant rutis issueo thereunder and the otheraccounting principles generally accepted in lndia.

3' The Board of Direclors of the company, at its meeting held on January g1, 2alT,has.approved a proposal to buy back upto a2,00,000equity shares of the company for an aggregate amouninot exceeding rir. eo "*ri, o.inb's..2% oiih-."iot"r'p"id up equity share capitalat amount per share not exceeding Rs'315. During the quarter the coimpany rras uolght back and extinguisheo a,+z,soo equity share at30.09.2017.

4' Pursuant to requirement of section 164(2)(a) read with section 't67 of the companies Act, 2013 read with related rules thereon, Mr.sanjiv Tyagi' independent director of the company, was disqualified and consequenfly, has ceased to be a dilctor of the company w.e.fOctober 24,2O1T.

5' During the quarter, the company has completed its soda Ash capacity expansion by 25000 MTPA through debotflenecking.
6' According to the requiremenis of lnd AS and sEBl (Listing obligations and Disclosug Rgaullements) Regutations 201s, revenue forthe corresponding previous quarters ended 30th June iotr ino 30th september 2010, for the six monilis u,ia"a B6th $eptember 2016,and year ended 3'lst March 2017 were reported inclusive of Excise outy. rne Government of lndia has implemented Goods and serviceTax ("GST') lrom lst July 2017 replacing Excise Duty, service Tax and various other indirect taxes. accoroingty, as per Ind AS 1g, therevenue for the quarter ended 30th September 2o17, is reported net of GST. Had the previousry repo*ed revenue shown net of exciseduty, comparative revenue of the company would have been as foilows:

Quarter Ended
Rs ln

Half Year ended Year EnOE30.09.2017 30,06.2017 30.09.20.t6
Revenue fro .5u.uv.2u1 | 31.03.2017r14.39 750.39 658.85 1.464.80 1,339.55 2.790.70
7' fn line with the reguirements of Regulatio.n 47(2) of the Listing Regulations ,201s, the results are availabre on lhe website of BsELimited (uRL: unrrarv'bseindia'com/corporates), the ilational stoci Exchange oi India'Limited (uRl:wwwnsJnoia.convcorporates) andon the company's website (URL:http://ghcl.co.irVinvestorslperformances-reports4.

New Delhi
Oclober 24.2017

nd on behalf of Board of Directors of

ffiCFO & ExecutiveManaging Oirector
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f.R. Barusot & Co. LLp
Chartercd Accountants

Limited Review Renort
Review Report to
The Board of Directors
GIICL Limited

l' we have ttui"YgjT u:t:tp.unying statement of unaudited standarone financiar resurts of GHCLLimited ('the companv'; foriheiuu'rt., ended September: 0,2oii;;;;;;;;"," from April r,2017 to September 3 o'-zoll ltrre 'lstutement") a*ached helyilh, u"ing ,uirin"o uv the companypursuant to the requirements of Regulation :: ;ifl* Ii!1 tr11"g obrigations and Discrosure
lT;i::'""ts) 

Regulation', zors,."?d with ssei cl;.;I";o. crR/cFD /F^c/62/2016 dated Jurv

2' The preparation of the Statement in accordance with the recognition and measurement principreslaid down in Indian Accounting stunou.a 34, Inter;; ii""""i"r Reporting (Ind-AS 34) prescribedunder Section 133 ofthe compinies Act,2013,r"ua *ltn nur:r_".f !r."o""i"rjiroi* AccountingStandards) Rules' 2015, read witn sigl circular N". civir DE AC/62i20 t 6 ditea Jury 5, 20 r 6 isthe responsibility of the company's,nunug",n"nt and has beenapproved by the Board of Directors.our responsibility is to express u 
"on.tur[n on the i""n,"',, based on our review.

3' we conducted our review in accordance with the Standard or Review Engagements (SRE) 2410,Review of Interim Financial Information Performed by the Independent e"iiti. oit6e Entity issuedby the Institute of chartered Accountants of India. 1-hi, ,t--au.d requires that we pran and performthe review to obtain moderate assurance as to whether the Statement is free of materialmisstatement' A review is limited primarily t" i"q;i;i;;-of 
"orpuny 

personner and anaryicarprocedures applied to financial data and ttrur prouio"r-r"r, urru.unce than an audit. we have notperformed an audit and accordingry, we do noiexpress an-audit opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying Statement of unaudited-financial results prepared in accordance with therecognition and measurement principles laiddown in the uppri"uLr" indian Accounting Standards(Ind-AS) specified under Section l3i of the co,npuni", a"l , zotz,read with relevant rules issuedthereunder and other recognised accountingpractiies una foti.i", has not disclosed the informationrequired to be disclosed.in terms of Regulation 33 of the dent ilirting obligations and DisclosureRequirements) Regulations, 2015, read with SEBI circular No. CIR/CFD/F AC/6212016 datedJuly 5, 2016, including the manner in which it is to be disclosed, or that it contains any materialmisstatement.

For S.R. BATLIBOI & CO. LLp
Chartered Accountants

AI Firm registration number: 301003E/E300005

Partner
Membership No.: 86370

P1u"" r')ew Dilru
Date 2q-io->at+


