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Earning per share ( after extraordinary items ) 
Basic & Diluted Earnings per share of Rs.lO/- each (Rs) (not 
annualised) 

-35.88 -58.24 -37.46 -189.15 
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NOW ON UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED 30TH JUNE 2014 I 
1 The above results for the quarter ended 30th June, 2014 have been reviewed by the Audit Committee and approved by the Board of Directors at their 

meeting held on Februaiy 19, 2015. 

2 The Company has stated the Work In Progress (Wlf*) in the financial statements at Rr. 3,62>997 lakhs as on 30th June 2014. As explained in note 31 of 
the audiied financial statements for the year ended 31st March. 2014, the Work-in-Progress as on Balance Sheet date has been valued at Rs.3.63.049 
lakhs by the Independent Valuer which is lower than the book value by Rs. 36,607 lakhs. The Management of the Company believes that the value of 
Work-in-Progress as reflected In the financial statements is fair and reasonable considering the nature of the business and impmvlng market conditions. 
The Management is confident that upon completion of the vessels under construction, the above mentioned assumption of the lndependent Valuer of 
perceived reduction In revenue and increased cost would be recovered on account of increased market price of the vessels. Hence in the opinion of the 
management, no provision for the excess WIP is considered necessary. 

3 As on quarter ended on 30th June, 2014, the Deferred tax asset (Net) is stated at Rs. 16,281 Iakhs. The Management of the Company Is confident o 
financial restructuring and reviving the operations to achieve optimum utilization of its Infrastructure. Accordingly, the Management believes that there 
would be sufficient future taxable profits against which the accumulated losses would be set off and therefore the above Deferred tax asset (Net) has 
been continue to be recognised by the Company. 1 

4 The banks have made payments aggregating to Rs. 85,025 iakhs on account of bank guarantees invoked by the Customers along with lnterest of Rs. 
28.591 iakhsand foreign exchange variation of Rs.32.843 lakhs upto the quarter ended on 30th June, 2014. The banks have charged interest of Rs. 13,211 
lakhs on the aforementioned payments against invoked bank guarantees upto the quarter ended on 30th June, 2014.. The Management is of the opinion 
that the payments under the invoked bank guarantees are made by the banks without following due process of law and even in cases wherein the legal 
proceedings were pending before various jurisdictional tribunals / courts. Accordingly, the Company has filed a case before the City Civil Court Mumbai 
against such banks which Is pending for disposal. Pending the legal proceedings In the above matter, the Company has not given effect to the above 
payments made by the Banks to the customers against Invoked bank guarantees. The Company continues to reflect advances received from customers 
under the said contracts even In cases wherein the payments have been made by the Banks against invoked bank guarantees. 

5 The Company has recognised for subsidy of Rs 84,178 lakhs under Ship Buildingsubsidy Scheme in earlier years and has aiready received Rs 19,385 lakhs 
till quarter ended June 30,2014 and the balance Subsidy receivable from Government of lndla as on June 30,2014 is Rs 64,793 Iakhs. The said subsidy 
have been recognised by the Company on the basis of Shipbuilding Subsidy xheme of the Government of lndla. The Company has been complying with 
the terms of the said scheme and has aiready received part of the Subsidy on vessels delivered by the Company. The Shipyards Association of lndla, of 
which the Company i s  a member, has also held several discussions with the Ministiy of Shipping on the subject and the association has been assured by 
the Ministry of the commitment of the Government on the Shipbuilding Subsidy scheme as announced by the Government. Further, as detailed in note 8 
of the statement of unaudited financial results, the Company Is confident of financial restructuring and reviving the operations and completing the 
vesseis under construction in respect of which the aforementioned Subsidy is receivable. 

6 

I all efforts for early settlement of dues by taking various corrective intiatlves and continuous negotiation with bankers for restructuring of Its debts. In the 
oplnion of the management, the diminution In value of investment and loan and advances, if any, is temporary In nature as such no provision for the I 

The Company has requested ail lenders/banks/EARC (Edelweiss Asset Reconstruction Company) for the balance confirmations. However, due to non 
service of interest and instalment due, some of the lenders/banks/EARC have not provided balance confirmations as on 30th June 2014 and the accounts 
are llnaiised based on latest available banktloan statements. Accordingly, interest have been provided on estimate rates on simple lnterest method on 
outstanding Loans. Further, due to unavailability of the confirmations, the Company has not accounted for the Interest Income on the Margin Money 
Deposits with Banks. 

7 

I same is considered necessary. I 

a) The Company had made loans and advances of Rs. 91,048 iakhs to Its subsidiaries for investment in GOLOffshore Ltd (GOL). As per the latest audiied 
financial statements of GOL as on 31st March 2014 and quarterly results for the period ended 31st December 2014, there are continuing defaults in 
repayment of loans including involtation of some of the corporate guarantees and cash flows of GOL are under financial stress. However GOL is making 

b) The Company had made loans and advances of Rs. 8,499 iakhs to its subsidiaiy for Investment in Tebma Shipyard Umited(TSL). As per the latest 
audited financial statements as on 31st March 2014, TSL I s  Incurring cash losses, its net worth Is eroded and its cash flows are under stress. The 
management is of the opinion that investment made in TSLis strategicand In value chain of core business of the Company and the diminution in value of 
investment and loan and advances Is temporary in nature, if any and as such no provision for the same is considered necessary. 

C) The Company has made investments including loans and advances aggregating to Rs 3,185 lakhs in Bengal Shipyard Limited (Bengal). As per the latest 
audited statements as on 31st March 2014, Bengal Is yet to start its buslness operations and Is In process of acquisition of lands and wnstruction of 
assets. Even though there is delay in commencement of business operations and management is confident of cash flows of the business and hence 

for depletion, if any, in thevalue of investments and loans and advances given by the company. 



implementation of Restructuring Scheme. The Company has incurred Net Loss of Us. 18,047 lakhs for the quarter ended on 30th June. 2014. Ar of this 
date, the Company's total liabilities exceed its total assets by Rs 34,477 lakhs and its networth has been fully eroded. The Company is implementing 
various long-term measures to improve its cash flow and revival of the operations of the Company. The Company is exploring various options of flnancial 
restructuring and is in discussions with lenders and other institutions to raise finance for revival of its operations. Upon revival, the Company will be able 
to make optimum utilisation of its green field facilities, renegotiate its contracts and complete the under construction vessels to generate future cash 
flows. The Company believes that these measures will not only generate cash flows for revival but will also result in future orders and consequently 
sustainable cash Rows. The Promoters also continue to be committed to providing the required operational and financial support to Company In the 
foreseeable future. Further that up to 30th June, 2014, some of the lenders have assigned their debts to Edelweiss &set Reconstruction Company 
(EARC) and as of current date, few more lenders have assigned their debts to EARC. EARC is also coming up with various stage wise restructuring plans for 
debts to curtail the financial burden of the business cash flows in addition to business operation and management strategy. 
in view of the foregoing scenarios as referred above, the Company's financial statements have been prepared on a going concern assumption which is 
considered appropriate. 

n the opinion of the Management. Current Assets and Loans and Advances have the value at which they are stated in the financial statement as on 30th 
2014, if realised in the ordinary course of business. The provision for all known liabilities is adequate and not in excess of the amount reasonably 

he figures for the last quarter of previous year are the balancing figures between audited figures in respect of the full financial year and the published 
ear to date figures upto the third quarter of the respective financial year. 

The comparatives flgures are regrouped and reclassified to meet current quarter's classification. 

Place: Mumbal 



BHARATI SHIPYARD LIMITED 
SEGMENT WISE UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED 30THJUNE 2014 

(Rs. i n  Lakhs 
Isr. I Particulars I Quarter Ended I Yearended 

(bj wind Power 
- 

321.19 67.93 438.05 1;170.36 
Total Net Sales I income from Operations 1,702.64 1,298.23 14,102.33 18,714.83 

No. 

1 

1 2 1 Segment Results I I I I 

- 

30-06-2014 31-03-2014 30-06-2013 31-03-2014 
Unaudited Audited Unaudited Audited 

Segment Revenue 
Net Sales I Operating Income 
(a) S h i ~  Manufacturina 1.381.45 1.230.30 13.664.28 17.544.47 

Profit / (Loss) after depreciation and before 
Finance Cost, Exceptional Item and Tax 

(a) Ship Manufacturing 
(b) Wind Power 
Total 
Less: (i) Finance Cost 

(ii) Exceptional Items 
Add: Unallocated Income 
Total Profit / (Loss) Before Tax 

(c ) Unallocated ** (6,580.71)) (12,061.58) 1 I (12,061.58 
Total (34,477.28) 1 (20,219.22) 1 67,026.94 1 (20,219.22; 

3 

* including Capital Work-in Progress 
** In absence of relevant information, we have not regrouped corresponding figures of quarter ended June 30, 2013 for 
determining Capital Employed. 

Capital Employed 
(Segment assets - Segment Liabilities) 

(a) Ship Manufacturing * 
(b) Wind Power 

Place: Mumbai 
Date: 19th February, 2015 










