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Audited Finanglal Results for the QGuarter and the Yaar Ended 31 March 2016

PART I
Statemant of Audited Financial Results for the Quarter and the Year Ended 31 March 2015,
(R4, lakha}
Particulars Qusrter Ended Year Enced
31 March 2015 | 31 December 2014 | 31 March 2014 | 31 March 2016 | 31 March 2014
{Audited) (Unaudited) {Audited) (Audited) {Audited)
1 Income from Qperatlong
8 Nel Sa ea/ Incomne frarm oparations (net of Exclae duty) 1,376.78 1,568.24 278502 6,441,534 7.887 B0
by Othes operating Ingeme 23.41 {1.23) 50.81 36.21
Total Income from operations (ret) 1.402.20 1,588.24 278379 6 472.28 7603 81
2 Expanses
2 Cost of rmateriale consumeaddprolect exesution 8xpanses 1,834.70 1,176,458 2,1058.30 5.225.44 7,032.40
b Purchazas of stack-iv-tiada - - - . -
t Changes inworksIn-prograss and cantract-in-progress {682.50) 103.25 449,02 (219.28) (1d4.26)
o Employes baretits axpanse 137.38 118.71 140,62 575,91 789 88
e Deprecigiion and emortisation axpansa (sea nota 4} 182.05 2E 52 40,07 237 81 18142
1t PBroviziar fer Daublicl Debte 7 Advances 28.33 - 208.00 42328 208.00
g Oher expenses 85,37 B0.28 3810 286,16 L85 87
Total expenseg 1,384.34 1,878,217 2.970.11 B 420,12 B 406 41
3 Profit(Lass) fram operattona before other Income, finance cost 7.84 115.87) (185.32) %213 (392.60)
and exceptional iteme (1.2}
4 Other income 18.48 8.720 48,18 3387 57 50
E Profit/(Loag) from ordinary activities before finance cogt and 27.35 (8.77) (137.18) 88.00 (335.10)
exceptional itams (3+4)
& Finance cost (eae nola 2) 74.18 B88.45 08,83 2B5.50 485 1
7 Profit/(Loss) fram ardinary activiiles after finance cost but (48,833 (78.26) {233.98) (190.50) (820.20)
before exceptlonal hems (6-8)
g Exceptional ltems (see note 8) - - - - (12.14)
9 Profit!{Less) from ordinary activities befors tax (7+8) (44.83) (78.25) (233.58) {189,50) (833.34)
10 Tax axpanss (saa nota 7) R . R B .
Il Net Profit/{Loss) from crdinary activilies after tax (9-1D) (46,83) (78.25) (223.88) [RI=1=3=1s)] (833,34,
12 Extraardinary fem - . . - .
13 Nat Profit {Loss) for the perlad (11-12) (46.83) {78.25) {233.99) (198.80) (833.34)
14 Faitup equity share ceplel ‘
. 2.08,20,000 equlty sFares of Re 1/- each fully pald up 388,20 366,20 289,20 368,20 38E 20
18 Reservas excluding revaluation resarvas 3¢ per balange aheel of {8,740.58) (8,507 25)
prdvsisue accouniing year
18 | Easrnings Par Share (SFS) (before extracrdinary tarms, nol
annuelised) (Rs.)
Basic and Diluted {013 {0213 10.63) (054} {2 28)
! Nings Par Share (EFS) (alter axiracrdirary itema, not
Amhesd) (Rs.)
iluted ‘ (013} (.2 (0.83) {054 (2 28;
ote (o the financial reeults
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PART I

SELEGT INFORMATION FOR THE QUARTER ANL THE YEAR ENDED 31 MARCH 2015

Pariculers

Quarter Ended

Yeur Ended

M March 2016

31 Decamper 2014

31 March 2014

31 March 2015

31 March 2014

Particulara of Sharehalding
Fublic sharaholding

MNumber of sharas
Parcentege of sharshelding

Fromaters and Fromoter Growp Sharehalding

L

[+ 3

Pladiged { Encumberad
Mumbar of sharas

Parodrtage of shares (58 8 % of the (ctal sharehelding of Premoter end
Promater grous}

Pascertage of sheres (&8 a% of tha to1a! ehara capltal of tha Company)
Mon-ancumbares

Murmber of sheiee

Fercertage of shares (2% & % of the 1otk shareholding of Promoter and
Fromaoter grsup)

Farcentage of eharea (a8 & % of the 1otal $here copitel of the Company)

%2,30,000
26.00%

2,7680.000
100.00%

75.00%

82,30,000
25.99%

2.76,80.000
100.00%

75.00%

82,30.000
ZE.00%

2,76,80,000
100.00%

75.00%

9230000
25.00%

2.78,80,000
100.00%

T6.00%

82.30.000
25.03%

Z,78,80,000
100.00%

75.00%

Ihvestor Complaints

FARTICULARS

Guarter Ended

3 March 2018

Fending &t the beginning of the guars: Nil
Raceived during 1he guarer il
Dlapoaad off during the jeader il
Remaining unresolved at iha end of the guade! Nil

Notes:
1

The Statutory Auditors of tha Company tave cariad ot an audit of the Statement of Finencia! Reswits f3r the quartse and the yaar sndsd 31 Margh 2015 in compliange
wih Clause 41 of the Listing Agremment. Tha finang el resuits have heen revlewsd and recomimended by tha Audit Committas ard appravad by the Beerd of Directors at
it5 rmasting neld o ¢ May 2015, .

The Company i tegiatared with the Boerd for Industrial and Finansial Reconstruction (BIFR) ag & sick compeny and BIFR has vide its order dated 1B December 2007
sanctionad tha renabilitat’'en seheme ('the Sanctionad Scherne’). Whils mast of the provisions of the Sanctionad Schama hava besn implerentad, the Gompany wes not
vble to mchiave positiva net worth as &t 31 Meret 2013, accordingly, the Compeny hes filed applisation on *7 October 2013 to BIFR seeking an extenaian ang
rmedification of the Sanctionad Schame. The madilication alse includes conversion of Loans of Re.44°8 lakhe (including intereat up tu 37 Margh 2013 and loan of Rs. 300
la<hg taken during the three manths perod ended 30 Jure 2013, but excluding interest of Rs. 94.27 lakks far the thres months period ended 30 June 2013) of the
Holding Compeny 88 oh 3° March 2013 inte 4% Optionzlly Cenventlale Gumulative Redesrmable Prafersscs Shares af Re. /~eech, which is penging for appraval frorm
BIFR. In view ot thig, and based on written confirmation from the Heldlng Cormpeny, no provision bas been mada for Intergat payable Lo |t amounting o Rs. 70560 fakhe
for the perlec 1 July 2013 fo 31 March 2015 (includes Rs.89.38 (skhs and Rs. 403.04 lakhs for the gquarter and the year anded 31 Marsh 2015 raspectivaly). The
Menegement s conslderng various sltematives for achieving profitabilty amd positive cesh flow. Bagsed cn the curent order book positiom, aparating 18aults for the
surrEnt ysir &and considering the continued suppert af the Holding Gompany, tarring unforassan circumstances, the Manageman | confident abald the Compary's abi ity
to continue s & going concain and the Auditorg ef tha Campary have put sn "emphasia of rmatter” paregraph on the aforesals rmattet in the Auditor's Report far the year
andmd 31 Marsh 2015,

The Comaamky opérstes in only one business sagment of Eng nearimg, Fracurament & Construction contract in Qll, Gas & Hydrocaroan (OGEM) Sacter and ancillary
servicas. Thaafors, segment-wise reporting under Cieuse 41 of the Listing Agreamant ia not agplicable.

Etfactive from 1 April 2014, the Company has chargad deprecistion basad on the eatimated useful e of graum of #ssets in line with tha recommandsd useful [ife as par
Part G of Schedule Il to the Companles Act, 2013, As per tha Para 7 (0] of Noles of Part G of Schedule || of the Campaniss Agt, 2013, where tne ramaining utaful fifs of|
an assets 66 on the effective date |5 il the earrying smount of azsets should be recognised in tha retined sernings. Acgardingly, an amount of Rs. 18.33 jakhs has baan
adjusied from the retained earning as on 1 April 2014,

The figures of tha quarters ended 31 March 2015 and 31 March 2014 gre the belencing figuras betwean the auditad figures in respect of full financial year and the
published year 10 datg flgures upte third quarer of the current snd the previous financial year

Excaptional lem rapresents Loss on fixed assete diacarded.

8% ARSEL i3 NOT recognised |n the abtencs of virtual certainty o e&rn future Taxabla Insorme.
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B {Ra. Jakha)
Farticulare Az al
31 mMarch 2015 31 Marsh 20n4
taudited) {Audlted)
A EQUITY AND LIABILITIES
1 Bharshalders' funds
g Shere capital AEHED 363.20
b Reasreat ard gu/pluy (6.943.62) {6.740.68)
¢ Meney recaeived mpalnst shars vamanis
Bub tetal - Sharehaolders' funds (8,687.22) (6,271.28)
2 Shars appllcatian maney pending allotmeant
31 Nonm-ourrent Lianliities
# Long-term toerrowings 4,030.39 ' 4,030 38
b Daterred tex lablitles (net )
o Other long-term 1ebitites 148,18 177,32
d Langsterm pravizians 284 26 64
5ub total « Nan-current Llabilities 4,208,339 4,234 36
4 Currant Liabillties
a Short-tarm by rewings 2.089.48 2,021 .45
b Tipde peyables 2‘526.01 2 ,B8g 21
¢ Other sutent llabilitzs 40700 4,188 8%
0 Shorl=tarm provisions 21.58 2359
Sub total - Current LIabliitles 8,810.14 $,110.80
TOTAL- EQUITY AND LIABILITIES 6.420.01 §,873.88
B ASSETS
1 Man Current Askats
8 Fixed aseets G77.00 816,83
b Mon-cutrsnt ifnves ments -
¢ [Deferred tax azsety (net} -
d Lerg-térr ioans and sdvences 1.343.18 1.445.35
& Other nonscurrent 2ssats 238.26 146,168
Sub tetal - Non-current Assets 231841 2,507.0F
2 Current Assets .
B Curent Invesatmeants .
B Inventores 1,942.58 1.80%.15
¢ Trede recelvables 1,598.87 1.008.39
d (:asn 5Nd BNk belances 118.28 22278
8 Shon-termloang and advancas RT3 BO6 83
1 Qther currant aszats . 6443 918 86
Sub total - Curreny Axsets 4,111 .80 4 466, 7%
. TQTAL AGSETE 8,428 31 5.973.86

”f

#
ity
e "\. ta,

Numbal, 4 May 2018

M Tha figures of the previsus year heva bean regrouned / resiassifisd / reatatad wherever necessary.

For Artson Enginaaring Limited

N g e

VINAYAK DESHPANDE r

Chalrman ‘
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CHOKSHI & CHOKSHI LLP
Chartered Accountants

Auditor's Report on Quarterly Flnanclal Results and Year to Date Financial Results of Artson Engineering Limited
pursuant to the Clause 41 of the Listing Agreement

T
Board of Directors of Artson Engineering Limited

We have audited the quarterly financial results of Artson Englneering Limitad ['the Company’) for the quarter ended 21
March 2015 and the year to date results far the period from April 1, 2014 to 31 March 2015, attached herewlth, being
submitted by the Company pursvant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures
regarding "Public Sharehelding’ and ‘Frometer and Promoter Group Sharehoiding,’ which have been traced from disclosures
made by the management and have not been audited by us. These quarterly financia| results as wall a5 the year io date
financlal results have been prepared an the basis of the Interim financlal statements, which are the responsiblilty of the
Company’s management. Qur responsibility is to express an opinlon on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the recognitlon and measurement princlples
laid down In Accounting Standard {AS) 25, Interlm Flnancial Reperting, referred to under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 other accounting principles generally accepted in Indla.

We conducted eur audit in zccordance with the auditing standards generally accepted in Indla. These standards requlre
that we plan and perform the audit to obtain reasonable assurance about whether the finaneial results are free of material
misstztements. An avdit Includes examlnlng, on a test basls, evidence su pperting the amounts disclosed as financlal results.
An audit also includes assessing the accounting princlples used and slgnificant estimates made by manzgement. We believe
that aur audit provides a reasanable basls for our oplnion.

In aur apinion and to the best of our infarmation and according to the explanations glven to us, these guarterly flmancial
results as well as the year to date financial results:

(i) are presented [n accordance with the requirements of Clause 41 of the Listing Agreementin this regard; and
fi}  glve a true and falr view of the net loss and ather financial Information for the quarter ended 31 March 2015 as
wefl 2s the year to date results far the period from April 1, 2014 te 31 March 2015.

We draw attention to Note No.2 to the audited financial results regarding accounts of the Campany continued to be
prepared on a going concern basis, based on the Management's assessmernt of the Carmmpany's ability to continue as a
galng concern, which 1s relied upon by us. Qur opinion 1z not gualified in respect of this matter,

Further, we zlso report that we have, on the basls of the hooks of account and other recards and Informetion and
explanaticns given to us by the fnanagement, also verified the number of sharas as well a3 percentage of shareholdings In
respect of aggregate amount of public sharsholdings, 23 furnlshed by the Company In terms of clause 25 of the Listing
Agreament and found the same to be carrect,

Far CHOKSHI & CHOKSHI LLP
S ‘ Chartered Accountants
e - FRN - 101872W/\W100045

TP Mlh
Pooja Mehta

Partner

fvt, No.133578
Place: Mumbal

Date: May 4, 2015
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