S.N.Dhawan & CO

Chartered Accountants

Review Report
To the Board of Directors
Talbros Automotive Components Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of
Talbros Automotive Components Limited for the period ended September 30, 2015 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with Accounting Standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement, except that Provision for Deferred Tax has not been made
in accordance with the requirements of Accounting Standard (AS) — 22 “Accounting For
Taxes on Income” and will be made at the end of the financial year.

For S. N. Dhawan & Co.
Chartered Accountants
Firm Reg. No. 000050N

o

S. K. Khattar
Partner
M. No. 084993

Place:- Gurgaon
Date:- November 13, 2015

410 Ansal Bhawan
16 Kasturba Gandhi Marg, New Delhi - 110 001

Tel: +91 11 43684444, E mail: contact@mazars.co.in



TALBROS AUTOMOTIVE COMPONENTS LIMITED
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARY ANA)

CIN: L29199HR1956P1LC033107

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED 3011 SEP.2015
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Stand Alone Consolidated
uarfer knded | Halry Year Ended | Year Ended
June, | 30th Sep. | 30th Sep. 31st March \ S1st March
20105 | 2005 [ 2014 | 3018 1 2015 | 2018 2015 2014 s [ 2015
S.No. Particulars Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Audited | “Unaudited | Unaudited Unaudited | Unaudited | Audited |
I |Income from Operations
(a) Net Sales from operations
(Net of excise duty) 7731.98 7618.78 7779.65 15350.76 15198.21 31083.89 9747 84 9588.70 9814.48 19336.54 19039.94 | 38879.28
(b) Other operating income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Income from Operations (Net) 7731.98 7618.78 7119.65 15350.76 1519821 | 31083.89 9747.84 9588.70 9814.48 19336.54 19039.94 | 38879.28
2 |Expenses
a. Cost of materials consumed 4336.36 4814.73 4247.01 9151.09 860446 | 17103.60 5414.46 5820.32 5305.51 1123478 [ 10589.88 | 21154.44
b. Purchases of Stock in Trade 102.30 41.90 40.05 14420 8797 207.90 230.96 22571 423.18 456.67 785.60 181530
. Changes in inventories of finished goods, .
work-in- progress and stock in trade (398.25) (653.95) (165.51)  (1052.20) (73324)  (1073.45) (293.73) (594.82) (187.10) (888.54) (814.85)  (1420.95)
d. Employee benetits expense 1077.67 1134.06 960.00 2211.73 2005.79 423324 1269.70 1323.76 1135.69 2593.46 2352.36 494932
¢. Depreciation and amortisation «xpense 187.36 170.45 206.23 357.81 433.00 803.04 239.92 22339 255.76 463.31 526.98 998.59
1. Other Expenditure 181235 1598.99 1889.96 3411.34 37441 7626.87 2075.06 1862.17 2084.58 3937.23 4076.62 8369.52
Total Expenses m7.79 7106.18 717774 14223.97 14139.39 [ 28901.20 §936.37 8860.53 9017.62 17796.91 17516.59 | 35866.22
3 |Profit from Operations before
Other Income, Finance Costs 614.19 512.60 601.91 1126.79 1058.82 2182.69 81147 728.17 796.86 1539.63 1523.35 3013.06
1 |Other Income 65.87 104.71 139.06 170.58 316.07 1065.92 17.96 6313 107.16 81.09 250.50 961.64
5 |Profit/(Loss) from ordinary activities before
Finance Cost (3 + 4) 680.06 617.31 740.97 1297.37 1374.89 3248.61 829.43 791.30 904.02 1620.72 1773.85 3974.70
6 |Finance Costs 41988 42345 41339 843.33 84226 175395 44552 449.55 440.28 895.07 89635 1866.83
7 |Profit(Loss) from ordinary activities after
Finance Costs but before Tax (5-6) 260.18 193.86 327.58 454.04 532.63 1494.66 383.91 34175 463.74 725.65 877.50 2107.87
8 |Exceptional ilems-lncwns/(lixpcnscs) 0.00 0.00 0.00 0.00 0.00 (186.86) 0.00 0.00 0.00 0.00 0.00 (186.86)
9 |Profit/(Loss) from ordinary activiites before tax (7+8) 260.18 19386 327.58 454.04 532,63 1307.80 383.91 341.75 463,74 725.65 877.50 1921.01
10 [Tax Expense
2. Cumrent Tax/MAT 73.00 54.00 76.00 127.00 105.00 276.00 129.04 118.74 143.67 247.79 266.75 563.09
b. Deferred Tax 0.00 0.00 0.00 0.00 0.00 32.80 0.00 0.00 0.00 0.00 0.00 (56.26)
c. For carlier years 948 0.00 0.00 948 0.00 L 948 0.00 0.00 948 0.00 2.09
d. MAT Credit available 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 8248 54.00 76.00 13648 105.00 309.94 138.52 118.74 143.67 257.27 266.75 508.92
11 |Net Profit/( Loss) from Ordinary
activities after tax (9-10) 177.70 139.86 251.58 317.56 427.63 997.86 24539 223.01 320.07 468.38 610.75 1412.09
12 [Extraordinary Items (Net of
Tax Expensc) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13 [Net Profit/(Loss) for the
period (11-12) 177.70 139.86 251.58 317.56 427.63 997.86 24539 223.01 320,07 168,38 610.75 1412.09
14 |Paid up Equity Share Capital 123456 1234.56 1234.56 1234.56 123456 1234.56 123456 1234.56 1234.56 1234.56 1234.56 1234.56
(Rs. 10/- per share)
15 |Reserves exchiding 10893.62 1142958
revaluation reserve (as per
Balance Sheet of previous
accounting year)
16 [Earnings Per Sharc (of Rs. 10 cach)
- Basi¢/Diluted EPS before Extra
Ordinary Items (not annualised) 144 Wk 2.04 2.57 346 8.08 1.99 1.81 259 379 495 1144
- Basio/Diluted EPS after Extra
Ordinary Items (not annualised) 14 [BE] 2.04 2.57 346 8.08 1.99 1.81 2.59 3.79 4.95 1149
notes to the financial results
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I [Public Shareholding
- Number of shares 5682440 5692440 5824744 5682440 5824744 5692440 5682440 5692440 5824744 5682440 5824744 5692440
- Percentage of shareholding 46.03% 46.11% 47.18% 46.03% 47.18% 46.11% 46.03% 46.11% 47.18% 46.03% 47.18% 46.11%
2 [Promoters & Promoter Group Shareholding
) Pledged/Encumbered
- Number of shares NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
- Percentage of Shares (asa % of 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%)| 0.00% 0.00%
the total shareholding of promoter
and promoter group)
-Percentage of Shares (as a % of 0.00% 0.00%)| 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
the total share capital of the Company)
b) Non-encumbered
- Number of shares 6663190 6653190 6520886 6663190 6520886 6653190 6663190 6653190 6520886 6663190 6520886 6653190
- Parcentage of Sharcs (as a % of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
the total sharcholding of promoter
and promoter group)
“Parcantage of Shares (as a % of S397%|  5282%)  53.89%|  s397|  s3ses|  sasave 53.97%|  52.82% 53.89%
the total share capital of the Com, pany)
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[Received during the quarter
Remaining unresolved at the end of the Quarter




Notes:

1 The above consolidated financial results were reviewed by the Audit

subjected to "Limited Review" by the Statutory Auditors of the Company.

2. The consolidated results are prepared on the basis of

proportionate consolidation as per

e

Committee and approved by the Board of Directors in their mesting held on 13h November, 2015 and have been

the Accounting Standard (AS-27) after considering financial results of JV Companies, Nippon

Leakless Talbros Pvt Ltd., Magneti Marelli Talbros Chassis Systems Pvt. Ltd., and Talbros Marugo Rubber Pvt. Ltd.

3. The company's operations comprise of only one segment viz

Standard (AS-17) 'Segment Reporting'.

‘Auto Components and Parts'

and therefore, no seperate disclosure is required to comply with requirements of the Accounting

4 Exceptional Items - Incomes/ (Expenses) for financial year ended 31st March, 2015 represent the terminal benefits payable to the erstwhile employees of the Chennai Plant whose services

were terminated upon closure.

S Provision for Deferred Tax Liabilities/Assets, if any, will be made at the end of the financial year.

6  Figures for the previous periods/year have been regrouped and re-arranged, wh

7 Standalone Results are available for perusal on Company's Website,

on standalone basis are as under--

om Operations (Net)

[ col

Profit before Tax
Pr

&Liabilities

Equity and Liabilities

1. Shareholders' Fund

(a) Share Capital

(b) Reserves and Surplus

Sub Total - Shareholders' Fund

2. Non Current Liabilities

(a) Long Term Borrowings

(b) Deferred Tax Liabilities (Net)

(c) Other Long Term Liabilities

(d) Long Term Provisions

Sub Total - Non Current Liabilities

3.Current Liabilities

() Short Term Borrowings

(b) Trade Payable

(c) Other Current Liabilities

(d) Short Term Provisions

Sub Total - Current Liabilities
Total - Equity and Liabilities

Assets
1. Non Current Assets
(a) Fixed Assets
(b) Non Current Investments
() Lona Term Loans and Advances
(d) Other Non Current Assets
Sub Total - Non Current Assets
2. Current Assets
(a) Inventories
(b)Trade Receivables
() Cash and Bank Balances
(d) Short Term Loans and Advances
(e) Other Current Assets
Sub Total - Current Assets

Particulars

Date :13th Nov. 2015
Place : Gurgaon.

Y.

. www.talbros.com as well as on Stock Exchanges’ Website, www.nseindia.com & www.bseindia.com. The key financials
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Qtr. Ended | Ofr. Ended |Qtr. Ended‘[ Half Year Half Year st
30th Sep. 30th June, | 30th Sep. | ended 30th ended 30th M :h
2015 2015 2014 l Sep. 2015 Sep. 2014 e
| _(Unaudited) |(
7618.78

_ Standalone [ [ Consolid:
As at 30th |As at 37st 'As at 30th ™ |As at 31st
March,2015 |Sep. 2015 h

"~ Audited nauditet
1234 56 123456 1234.56 1234 56
1126187 1194864 1148027
| 124 1318320 1271483
1786.15 2534.90 3175.37
468.13 46812
27.36 27.36

44317
7

9113.15 8501.21 921315
8046.19 7503.77 9559.55
2884.66 2930.00 3614.51

8543
22472,

3512540
9481.97| 945315 1237351 1234419
2779.41|  2604.42 646.42 571.42
1144.02 124250 127220
49.25 4235 4925
> ; 14304 78] 14557 06
12180.58 1329590  12756.74
658778 753258  7367.67
512.02 112140 101810
277932 2804.54| 288313
70.20 96.56
24824.62| 2412220,
39129.40]  38359.26
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Vice Chairmgn & Mana’gjng Director



