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UNAUDITED STANDALONE FINANCIAL RESULTS
for thie Quisrter and Nink Months Ended 1ist December 2016

(T In Lacs)
Part | Statement of Standalone UnAudited Results for the Quarter snd Nine Months Ended Decomber 31, 2016
e T O SRR EPD S 0/AUCH R Rty - —
Preceeding Comesponding Year ended
QJ“"' ::zo&“m Quarter ended | Quanier ended | wine Moeihs | Nine Monthe | 31032016
30092016 31123015 eoded bn ended on | (s putilished)
Sr. No. Particulars 3122006 | 30122008
(UnAudited ) (UnAudited) | (UnAudited) | (UnAudited) | (UnAudited ) |  (Audited )
I lincome from Operations
a) Net Sul’ income o Operstions (Nex of Excise Duty) 5,880.78 211676 35810 1331266 | 10,351 00 15.225 00
b} Ciiber Operating Income 151742 92767 967.95 1,608 69 2,760 49 1.919.5%
Total Income fram Operatioas (net) 7,407 19 3,044 43 4,520.08 1692134 [ 13,1115 15,144 50
2 |Expenses
1) Cost of materialy Consumed 1,188:03 N 85145 4,947.04 2399.11 4,207.21
b), Purchases of Stock-in-trade 3,719.20 1,340.38 L2 7,040.00 6,200 07 8,662 52
hgm';mmdﬂdﬂdm Work in progess and 406 54 (426:29) 69202 ($31.82) 2984 57448
d). Employee's benefit expense 12634 o0 1S 7147 308.75 150,71 ‘28813
=), Depreciation and Amarti P 25889 2412 120 53 41566 33799 752
1) Other Exg (Anyisin divig 10% of the tokal 135410 B94.96 4315 347108 251366 374175
ating o continuing opentions to be shown separately
Total Expenses 7,053.10 265539 4355 13 15,651.6] 12,261 37 17,969 6]
3
Prufit /{Loss) fram operations before ather In fi 354.09 389,04 173 95 1,269 73 85013 Li7488
costs and exceptional items (1-1)
4 |Oiber Income 00y 440 947 3325 17.88 3188
s
h!'nﬂu(h-j from ordinary activiites before finance cost and 35410 343 18342 130298 85801 1,207,718
exceptional items (3+4)
5 |Finance Costs 15763 16381 o980 491,42 292,06 40289
e
Profit(Low) from ordinary activiites after finance costs but 196,47 298 539 811.56 57595 204 89
before Exeeptioial Hems (5-6)
9
4 Profity Loss) from ordinary activities before tax (7+) 196,47 22062 8819 £11.% 57595 504 89
10 [Tax expense 6200 7230 2530 247.00 170 00 241 40
- INet Profit / Lass from Ordinary Activities after tas (5-10) 133.67 157 42 $0.49 s64 56 405.95 561 4%
12 |Extraordinary Item (net of tax) - - - - - -
13 Immmwmm(u-m 133 67 157 42 5949 564 56 405,95 563 48
14 [amumumn.m of Aswogi . ; = . Z .
15 |Minoricy nterest » - - - - -
16
MMJ{MMMMMMMHM:‘
(o) of asscciates (13 + 14 + 15) 133 67 15742 9 89 364 56 40595 461 48
17 |Paidup equity share capital (Face Valuo of Rs 10/ each) 865 47 19957 $51.29 865 87 5129 551.29
18
Immuwmm:p«ﬂﬁmhd
ing year - - 422573
191 |Edrnitig Per Share (before extraordinary tema§EPS) (of Rs.
10V~ each) (not annunlized)
a} Basle 161 157 109 6.82 736 1922
b} Diluted . 161 197 109 6.52 736 1022
19 i Per Share (afler extrsordinary items KEFS) (of Rs
}¥- each) (not anmualized)
1) Basic 1.61 197 109 682 736 12
b) Dilured 1.61 197 109 6.52 736 10.22

See paying note 1o the Financial Results




SEGMENT WISE REVENUE RESULTS AND CAPITALEMPLOYED

(T In Lacs)
Quarses Ended Proceeding Corresponding | w0 Months | Nine Months Year ended
31123016 Quarter ended | Quarter ended Sl b anded on 032018
SNo. Particalars NO90N6 | LTINS |5y i3abts | 3iiaaoes; | (e miehed)
(UnAudited ) {UnAudited ) | (UsAudited ) | (UnAudited) | (UnAudited) |  (Audited )
I |Segment Revenue
1) Trasuportation 1,549.08 86273 578 52 3,518.98 2713.63 3,884.28
by Winidmill 1233 .12 12 7D 95,04 1219
©) Petrochernicals (Bituminous & Allied Prod 5,845.77 2,119.98 1,548 75 1328828 | 1032070 15,180 95
Tout 7.407.20 31,048 82 4,578 5% 1695459 | 13,12938 19,1778
Lews aterveyment Revenue : - : : : :
Met Revenue From Operations 7.407.20 3,040 82 4,538 35 1695459 | 13,12938 19.177.38
2 |Segment Renult Profit/(Loss) befiore tax and interest from Each
Segment
%) Transpartation 156,32 15726 123 65 42345 291 60 34189
b) Windmill (1.50) 4987 3.30 105 55 70.99 620
) Petrochemicals (Bituminous & Allied Products) 199,28 186,30 56 48 T74.00 50542 796 89
Total 354,10 393 43 183 43 1.302.98 868,01 1,207.78
[Less: i) Interest 157.6 16381 980 49142 292.06 0289
ii) Other Un-allocable Expenditure et off
i) Un-allocable Income
Total Profivil.oss) Before Tax 19647 2962 8540 811.56 57505 804 89
3 |Capital Employed
(Segmen: Assets-Segment Liabifities)
|Based on estimates in 1erms of svuifable duta
) Tramsportation 223188 258842 1,853 87 223188 185387 212541
) Windmill 67597 68766 47746 67597 47745 45951
¢} Petrochemicals (Bituminous & Allied Products) 610661 5207.50 2,888 60 6,106.61 2,888 60 3,089.26
d) Others 78219 726 70 S8 81 78279 S0B &1 £55.76
Total 9,797 26 931028 581874 9,797 26 5,818.74 6,309.93




NOTES:

e The above Unaudited Standalone Financial Results for the Quarter and Nine Months
Ended on December 31, 2016 of Agarwal Industrial Corporation Limited (“The
Company*) drawn in terms of Regulation 33 of SEBI (LODR) Regulations, 2015 are
reviewed by the Audit Committee and approved by the Board of Directors today i.e.
February 14, 2017 and are subjected to Limited Review by the Auditors of the Company.
These financial results are available at the Company’s and Stock Exchanges’ websites.

e The Company is in the business of manufacturing and trading of Bitumen and
Bituminous products, Transportation of Bitumen & LPG and the power generation
through Wind Mills. These businesses are of seasonal nature due to which revenue gets
varied.

e  Consequent to the order of the Hon’ble High Court of Judicature of Bombay dated
October 20, 2016, approving the Scheme of Amalgamation (“Scheme”), Agarwal
Petrochem Private Limited (*APPL’) has been amalgamated with the Company with
effect from April 1, 2015 (being the Appointed Dated as per the Scheme), the effect to
the amalgamation of APPL had been given in the results of the previous quarter and
half year ended September 30, 2016, and therefore, the results of the current quarter
and Nine Months ended December 31, 2016 are not comparable with the results of the
corresponding period of previous year. However, the results of the current quarter are
comparable with the results of the previous quarter.

¢ The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and
revious periods in accordance with the Accounting Standard-20 issued by the .C.A.I

e Previous periods’ figures have been regrouped/ rearranged wherever necessary to
conform to the current period’s classification.

For and on behalf of Board of Directors

Place: Mumbai
Date: February 14, 2017

Lalif Agarwal
Whole Time Director
DIN: 01335107
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS
for the Quarter and Nine Months Ended 315t December 2016

(T In Lacs)
Pant] St of Consolidnted UnAudited Results fior the Quarter and Nine Moniths Ended Decersber 31, 2016
cn.
P dh C i Nine Months | Nine Months | Year ended
$r. Na. Particulary e e | Quarer ended Quarierended | endedon | endedon | 31032016
10,09 2016 31022005 | 3022006 | 31122005 | (as published)
(UnAudited) | (UnAudited) | (UnAudited) | (UnAudited) | (UnAudied )| (Audited )

I |lncome from Operations
). Nt Sis! income froin Operstions (Net of Excise Duty) 594267 2,146 70 361804 1344792 | 1058691 15,502 98
b). Other Operating Income 1,517.41 91767 967,95 3,608 69 2,760.49 3.915.50
Total | from Operations (net) 7,460.08 307437 4,586.89 17,056.60 | 13,307.40 19,422.47

2 |Espenses
). Cost of mutertals Consumed 1,225 95 75045 589,67 5.043 02 2,550.64 442004
b), Parchases of Stock-in-irade 3,719.20 1,340.38 1771142 7,040.00 6,200.07 £,68339
;ﬁm inventoties of finished goods, Work in progess and 407.49 (429.19) 69674 3220  sm0s 7395
d). Emplovee's benefit expense 135.57 9697 75.50 32925 205,69 30871
<) Deprecintion and Amertisation expenses 260 54 BT 12238 42062 43 481 85
£ Other Exp (Ao S 10% of e ol 1,359.86 904 15 §51.57 3,489.48 252284 3,75820
isting 1o continuing operaiions 1o be shown separmiely)

Total Exg 7,108.61 2,688 58 440727 1579017 | 1244532 18,226 15

3
Profit /(Lots) from aperations before other Income, finance 35147 3859 17962 1,266 44 86188 1,196.33
costs and exceptional items (1-2)

4 |Other Income (0.62)) 440 9 47 3125 17 88 nm
Profit/(Loss) from ardinary activiites before fi cost and 350,85 390,18 18909 1,299 69 87976 1,22934
exceptional items (344)

6 |Finance Costs 157,85 16429 98 58 49277 204 15 404.32

7
Profit/{Loss) lrom ordinary activiites after finance costs but 193.00 2589 9051 80692 585 60 82503
before Exceptiomnl itemy (5-6)

£ |Excep 1 Iiéms - . - . . -

» Profisi Loss) frs ordinary nctivities befare tx (748) 193.00 2489 90.51 B0 92 585 60 825 03

10 {Tuxexp 040 76,60 .15 245.00 17315 247 .64

11 [Net Profit/ Loss from Ordinary Activities after tax (3-10) 13220 149.29 6336 48192 412435 57139

12 |Extraordinary Item (net of tax) 3 F = = N .

13 |Net Profit/ Loss for the period (11-13) 132.20 14929 6336 56192 41245 $7739

14 [Shige of Profivloss of Associates - - - - -

1% |Minority Interest « . - . - -

16 Profit  (Lows) Aler taxes, minonty inerest and share of profit
{loss) of associntes (13 + 14 + 15) 13220 149.29 63.36 56192 41245 57739

17 |paid-up equiity share capital (Face Value of Rs_ 10/~ each) §65.87 79957 55129 865,87 51,29 £41 29

1%

Reserve excluding Revalustion Reserves as per Balance Sheet of
|gﬂwmm;minaw s _ - - - - - 4246 64

19.1 |Enrming Per $hive (before extraordinary items XEPS) (of Rs 10/~
each) (not annualized)

&) Basc 1.60 1 87 115 679 748 1047

b) Diluted 1.60 187 115 679 7.48 10.47
190 inig Per Share (nfter extrnordinary nemsHEPS) (of Rs. 10V-

) (not anaualized)

1) Basic 1.60 187 115 679 7.48 1047

b Dhluted 1,60 1.87 115 6.79 7.48 10.47

See prnying note o the Fi ial Results




SEGMENT WISE REVENUE RESULTS AND CAPITALEMPLOYED

(¥ in Lacs)
Couaaiidarsd
P d Corresponding i y Year ended
Q;ﬂ":':;‘::’ Quarterended | Quarier ended w Nm 31,03 2016
SN, N 30082016 31122015 30123016 | 31123015 | (= published)
(UnAudited ) (UnAudited) | (UnAudited) | (UnAudited) | (UnAudited)| (Audied )
i Jw Revenue
8) Teanmpartation 1,349.08 Laal) L £33 351898 2,736 388425
b) Windmill 1235 6612 1127 147.33 0504 1na1e
&) Petroch s (Bt & Allied Prod; 5,898 03 213872 3,606.56 13,423 54 10,516.60 15,458.93
Total 7,450 46 3,078717 439636 1708088 | 1332528 19,455 36
Leds Intersegment Revenue - - - . - -
Net Revenue From Op 745046 10717 4,596 .36 1708985 | 1332528 1945536
2 |Segment Result Profiv(Loss) befisre tax and interest from Each
Segment
a) Transportation 15632 144 59 123,68 a4 291,60 34189
) Windmill (1:50) 0.0 330 10555 7099 6920
¢) Petrochemicals (Bilumingus & Allied Prod 196,02 17558 6215 71070 51718 81828
Total 150 84 390 18 189.09 129969 879,76 1.229.34
Less: 1) interest 157.85 164 20 o5 48 45277 204,15 40432
1i) Other Un-allocable Expenditure net off
111) Un-allocable 1
Total Profitf{Loss) Before Tax 19299 225 89 90.50 806.92 585.60 £25.03
1 |Capital Employed
| (Segment Asvets-Segment Liabilities)
|Based on esty m terms of available data
8} Transpoitation 3,231.88 2,688 42 1,853 87 213188 1,851.87 212541
) Windmll 67597 58766 47146 671597 471148 459 51
) Petroe Is (Bitwmi & Allied P 6,246.29 5,348 65 3,030.29 6,246 19 3,030.29 3,080 59
d) Others 66179 605 70 471,61 66179 471,61 65576
Total 981595 9,330 43 583124 981595 583124 6,331 26




NOTES:

I. The above Unaudited Consolidated Financial Results for the Quarter and Nine Months
Ended on December 31, 2016 of Agarwal Industrial Corporation Limited (“The
Company*) and its Subsidiary Company (Bituminex Cochin Private Limited) drawn in
terms of Regulation 33 of SEBI (LODR) Regulations, 2015 are reviewed by the Audit
Committee and approved by the Board of Directors today i.e. February 14, 2017 and are
subjected to Limited Review by the Auditors of the Company. These financial results are
available at the Company’s and Stock Exchanges’ websites.

2. The Company is in the business of manufacturing and trading of Bitumen and Bituminous
products, Transportation of Bitumen & LPG and the power generation through Wind
Mills. These businesses are of seasonal nature due to which revenue gets varied.

3. Consequent to the order of the Hon’ble High Court of Judicature of Bombay dated
October 20, 2016, approving the Scheme of Amalgamation (“Scheme™), Agarwal
Petrochem Private Limited (‘APPL’) has been amalgamated with the Company with
effect from April 1, 2015 (being the Appointed Dated as per the Scheme), the effect to
the amalgamation of APPL had been given in the results of the previous quarter and
half year ended September 30, 2016, and therefore, the results for the current quarter
and NineMonths ended on December 31, 2016 are not comparable with corresponding
period of previous year. However, the results of the current quarter are comparable
with the resultsof the previous quarter.

4. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and
previous periods in accordance with the Accounting Standard-20 issued by the 1.C.A.I.

5. Previous periods’ figures have been regrouped/rearranged wherever necessary to conform
to the current period’s classification.

For and on behalf of Board of Directors

Place: Mumbai

Lalit Agarwal
Date: February 14, 2017

Whole Time Director
DIN: 01335107




v LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report

To
Board of Director of Agarwal Industrial Corporation Limited,

We have reviewed the accompanying statement of unaudited financial results
(standalone and consolidated) of Agarwal Industrial Corporation Limited for the
quarter and nine month ended 31% December 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based
on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Ladha Singhal and Associates
Chartered Accountants

(FRN: 1202W

(Ajay Singhal)

Partner

M. No. 104451

Place: - Mumbai

Dated: - 14t February 2017
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