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rliB: AtDl'ttD OUARTERI,Y RDSULTS FOR TI'D OUARTER ENDED 31.03 2016

Enclosed plcasc tnrd leGrvith Audikd Quancny Resulls for lle Quoler ended 31032016 Tlese
resulrs halc b.cn rxken on €cord by lhe Board ofDirectos nr rh€n neeting ncld on2608 2016.

You m.) pleose irrfo.n rh€ ncmbeN oflour Stock Exchurge accordingly
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D]\TliD: 26.03.2016

lh.$ov€audiled rc$rlrs sc{ rvioved by the Audit Commincc and slr€ apprcved by the Boad
of  l ) i r cc lo*drk i rmeer i rghcLdo.  24082016.
PFrioN rcar/Fiod\ fieurcs have becn Eerouped/Eanatreed recasted whereyer necess.iv
A lc  .nF.  b r i r . .  " "  \  y  o r .n . r r i . J  to l l , . . i ' l  |  . rg te  o r  i ,ess  rs t ren !  pb . : . io l
rclahg lo sesnreDt reForlins is nol applicablc.
Kora( Mahindn Bank Ltd. has issued a norice under SARFAESI Act, 2OO2 demflrdine Rs. 63.43

i  o r ipx r  ' r  i i  o . ! r  o  \a r ioF  !o i  I  i ' ner ' .  d r ' x .a .  pe la t  e .  o ;d  ider . ,
th.reon. *hich thc Conpany hls Contested illecal and Nnhout any bsh betore the Hon. Hiet
'  f ro l  l t r  aoo 'a  L \ono  DL i "  l "p !eeorC 'e  .o  fpa  J  p leaocd  kar  NMB|  fod  r ; t l
admiftd nr their aindarn that tl]c principai& InleFsl amounh in iespect ofTemr toan @count M
standard. The only issue ra rhar of alleced defauh of EPC Facihy for & moml of Rs.t.jt Cr
' .  i . ' r ' e .o rpar ) r roao  . i l  l c 'g l ' . , . . o -  r -  ' 1 ,e0omKxs ' .  rh . ! .d ld i ' i on  id
dhposed olfbv fJoD. High Cotrn on I1.04.2016 puEly on iurisdicrional eromds. Assi.ved by rlh
dccisio. rhe comp.nrr |as liled RevievPetirion before the Hon. High Couft ofpujab and Haryana

skLe llaDk olPaliaia (SBOP) has ii cd an liplicalion belbre thc Debls Recoleq T bunal(DRT)
Clrtrd sxrh llr recolcry ol an dmount of Rs. 4.09 cr. (bcing NPV of Rs. 2.88 f. ot CRIS of Rs.
5:18 cf. and nrteit$ lheFon). Thcsc CRPs have aleady bcen issued by the Conpany to the Banh.
Funhcr lhe c.frpmy bad agftd to pav lhe NPV of CR?S becaus SBOP had irfomed rhe
C.Duan, lhar drey had ran ed the mrounr ofRs i.29 cr. bcing incEst payable by the Compdy to
SBoP llo\€!er.lar$on ir bas n"Dspircd rhri in$erd ol {diver. SBOP las lransfere{t thc interest
ol Rs. 5.29 cr. 1o K.tak MahindF Bank Limilcd (KMBL) vide assiemenr lsrement dated
16 11.2007 dr.rcby liollling thc teans md condiiions of lhe aErenenr thal rhey enicred inro had
Nirh dre conpan) On IIis sround the applicarion ofthe bankh being contesled by rhe Conrpany in

IFcl has nled application befoE the Dcbh Rc.overy Tnbunll (DRT) Clandigarh lor rccovcry of
an ahounl ofRs 234? 02 racs (Rs 1269.821acs bci.e.noht ofFITL ed balece amount bein,:
r -  r l e reoc ' .  1 . '  1 .  r . .o  f i l cd  1 .o1pr \  p r  r ' , '  t .  h  Ie  PL ' i .bd1d  tJD,na  Ar .o r ;

undq sedioD 433,43.1& 419 for Rcco\ery of le abo\e mentioned eiounl/ winding up ofrhe
(onpaD! lheCoDpanr hconresringborhthe applicalion aDd ConpnDy petitionon the ground thar
bt \r.r of assienDrent ofdeb! IFCI has ssigncdlrdsGrred lhe enrne dues inctuding ftTL ofRs.
1169 82 lacs pa]?ble b) rhc Company to tFCt on t6.i1.2007 in favonr .f (olak Malindia Bank
Linned vidc Assigntucnr Aereement daled t6 tt.200? and aner lhat nofiing is due dd payabte by

7 ilG?lLrn! hd beD protided.n accrual bash as Fer'thc par-nrenr ofcntuny Act.t972.

ByOrdc.oftheBolrd
For OSWAL SPINNINC AND WEAVING IflLLS LTD,
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