STEEL & POWER
December 8, 2016
The BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor, C-1, Block G
Dalal Street Bandra - Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051
Phones: 022 - 2272 3121, 2037,2041  Phones: 022 - 2659 8237, 8238, 8347, 8348
Fax: 91-22-22721919 Fax No: (022) 26598120
corp.relations@bseindia.com cmlist@nse.co.in
Security Code No.: 532286 Security Code No. : JINDALSTEL

SUBJECT: OUTCOME OF BOARD MEETING HELD ON DECEMBER 08, 2016

Time of Commencement: 04:00 P.M.
Time of Conclusion: 07:00 P.M.

Dear Sir(s),

We wish to inform you that the Board of Directors of the Company has, at its meeting
held today:

1. Considered and approved the Un-audited Financial Results of the Company for
the 2nd Quarter and half year ended on September 30, 2016 of the Financial Year
2016-17, both on standalone and consolidated basis, in accordance with the
provisions of Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR,
2015"), along with the Limited Review Report, duly reviewed by the Audit
Committee and M/s Lodha & Co., Chartered Accountants (Registration No.
301051E), Statutory Auditors of the Company. The copy of the said Un-audited
Financial Results along with Limited Review report and Statement of Assets &
Liabilities is enclosed herewith.

2. Adopted and approved the Dividend Distribution Policy as required by
Regulation 43A of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) (Second Amendment) Regulations, 2016 and be
hosted on the website of the Company viz. www.jindalsteelpower.com.

3. Took note of resignation of Mr. Haigreve Khaitan as Independent Director of the
Company with effect from December 7, 2016

4. Took note of withdrawal of nomination of Mr. Shalil Mukund Awale as Nominee
Director — IDBI Bank Limited.

5. Considered and approved the appointment of Mr. Deepak Sood as Additional
Director in the category of Nominee Director — IDBI Bank Limited.

Jindal Steel & Power Limited

Corporate Office Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066 CiMN: L27105HR1979PLC009913
49111 4146 2000 ¥ +91 11 2616 1271 W www.jindalsteelpower.com, ¢: jsplinfo@jindalsteel.com
Heglsterad Offlce Q. P. Jindal Marg, Hisar, 125 005, Haryana
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An extract of the aforementioned financial results would be published in the
newspapers and be hosted on the website of the Company viz.
www.jindalsteelpower.com, in accordance with the provisions of SEBI LODR, 2015. A
copy of press release issued in connection with financial results is also enclosed
herewith. )

Kindly host the same on your website and acknowledge the receipt of the same.
Thanking You.

Sincerely,
For JINDAL STEEL & POWER LIMITED

Company Secretary

Encl: as above

Jindal Steel & Power Limited

Corporate Office lindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066 CIN: L27105HR1979PLC009913
T+91114146 2000 F+91112616 1271 W www.jindalsteelpower.com, E: jsplinfo@jindalsteel.com
Rtegisterad Office O, P. Jindal Marg, Hisar, 125 005, Haryana
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Chartered Accountants

Limited Review Report on Quarterly Consolidated Financial Results of Jindal Steel & Power Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors of Jindal Steel & Power Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results (“the
Statement”) of Jindal Steel & Power Limited (“the Company”), its subsidiaries, its associates and its
joint ventures(the Company, its subsidiaries, its associates and its joint ventures constitute ‘the
Group’) for the quarter and six months ended 30" September 2016, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. We have also reviewed statements of assets and
liabilities of the company as on that date.

Attention is drawn to the fact that the figures for the corresponding quarter and six months ended
30" September 2015 including the reconciliation of net loss for the corresponding quarter and six
months under IND AS vis-a-vis under previous GAAP, as reported in these financial results have
been approved by the Company’s Board of Directors and have not been subjected to review.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 8" December 2016. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE
2410),'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

a) We did not review the financial results of 4 subsidiaries included in the consolidated
quarterly financial results, whose financial results reflect total assets as at 30™ September
2016 of Rs 32430.42 Crore, total revenue of Rs 1460.52 Crore & Rs 3036.59 Crore, for the
quarter & six months ended 30™ September 2016 respectively, total loss after tax of Rs
252.49 Crore & Rs. 383.75 Crore for the quarter & six months ended 30" September 2016
respectively and total comprehensive loss of Rs 252.49 Crore & Rs. 383.75 Crore for the
quarter & six months ended 30" September 2016 respectively, as considered in the
consolidated financial results. These financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our report on the
consolidated results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors.

b) We have relied on the management certified financial statements (un-reviewed) of 84
. subsidiaries (including 2 numbers JVs considered for consolidation as per Ind AS 110),
@\ whose financial results reflect total assets as at 30" September 2016 of Rs 18822.21 Crore,
} New Dglhi H} total revenue of Rs 119.06 Crore & Rs. 188.36 Crore for the quarter & six months ended

30" September 2016 respectively, total profit after tax of Rs 26.21 Crore & total loss after
tax of Rs. 847.61 Crore for the quarter & six months ended 30th September 2016
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respectively and total comprehensive profit of Rs. 26.21 Crore & total comprehensive loss
of Rs. 847.61 Crore for the quarter & six months ended 30th September 2016 respectively,
as considered in the consolidated financial results. The consolidated financial results also
include the Company’s share of net profit of Rs. 1.13 Crore & Rs. 2.55 Crore for the quarter
& six months ended 30" September 2016 respectively, as considered in the consolidated
financial results, in respect of 3 associates and 1 joint venture. These Financial results /
Financial information have not been reviewed by their auditors and have been furnished to
us by the management and our opinion on the consolidated results, in so far as it relates to
the amounts included and disclosure included in respect of these subsidiaries / JVs /
Associates is based solely on such management certified financial results / financial
information.

Basis for Qualified Conclusion:

We draw attention regarding impact on the net carrying value of fixed assets/investment made in
mining assets not been considered for the reason stated in the Note No. 14 to the accompanying
consolidated unaudited financial results and the management’s view about additional levy paid of
amounting to 1,355.79 Crore (being differential between Gross and Net) as stated in the Note No.
13 to the accompanying consolidated unaudited financial results, which shown as good and
recoverable. These matters were also qualified by the auditors in the limited review reports on the
financial results for the quarter ended 30th June 2016 and quarter/six months ended 30th
September 2015 and audit report on the consolidated financial statement for the quarter/year
ended 31st March 2016.

Based on our review conducted as above and based on the consideration of reports of the other
auditors referred to in above paragraph 3(a)except for the effects/ possible effects of our
observation stated in para 4 above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited consolidated financial results prepared in all
material respects in accordance with the applicable Accounting Standards i.e. Ind AS prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, and SEBI Circular dated 5™ July 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For LODHA & CO.
Chartered Accountants
FRN: 301051E -

Partner
Membership No. 85155

Place: New Delhi
Dated: 8™ December 2016
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Chartered Accountants

Limited Review Report on Quarterly Standalone Financial Results of Jindal Steel & Power Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
JINDAL STEEL & POWER LIMITED

1. We have reviewed the accompanying statement of unaudited quarterly standalone financial
results of JINDAL STEEL & POWER LIMITED (‘the Company’) for the quarter and six months
ended 30" September 2016 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016. We have also reviewed statements of assets and liabilities of the company as on
that date.

Attention is drawn to the fact that the figures for the corresponding quarter and six months
ended 30" September 2015 including the reconciliation of net loss for the corresponding
quarter and six months under IND AS vis-a-vis under previous GAAP, as reported in these
financial results have been approved by the Company’s Board of Directors and have not been
subjected to review.

This statement is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company in their meeting held on 8™ December 2016. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE
2410) “Review of Interim financial information performed by the Independent Auditor of the
Entity” , issued by the Institute of The Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance about whether the
financial results are free of material misstatement(s). A review is limited primarily to
enquiries of the Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Basis of Qualified Conclusion:

We draw attention regarding impact on the net carrying value of fixed assets/investment

made in mining assets not been considered for the reason stated in the Note No. 14 to the
accompanying standalone unaudited financial results and the management’s view about

additional levy paid of amounting to Rs. 1274.46 Crore (being differential between Gross and

pHA €N\ Net) as stated in the Note No. 13 to the accompanying standalone unaudited financial
U\ results which shown as good and recoverable. These matters were also qualified by the
2 “auditors in the limited review reports on the financial results for the quarter ended 30" June
e i 2016 and quarter/six months ended 30" September 2015 and audit report on the standalone

dALCS financial statement for the quarter/year ended 31" March 2016.
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4. Based on our review conducted as above, except for the effects/ possible effects of our
observation stated in para 3 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in all
material respects in accordance with the applicable Accounting Standards i.e. Ind AS
prescribed u/s 133 of the Companies Act, 2013 read with relevant rules issued there under
and other recognised accounting practices and policies generally accepted in India has not
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For LODHA & CO.
Chartered Accountants
FRN: 301051E

! V) ELA B
})/\ / 'U
N:. LODHA
RN .

Partner
Membership No. 85155

Place: New Delhi

Dated: 8" December 2016
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STEEL & POWER

Low Demand, High Raw Material prices & a prolonged Monsoon Impact Performance

= 139 Consolidated Steel Production Growth YoY

» 128 Consolidated Steel Sales Growth YoY

e 834 Pellet Sales Growth YoV

e 89 EBITDA growth in JPL YoY

o Loking coal mining in Australia & Mozambigue resume full scale production

JSPL Standalone 2QFY17 Performance;

e (Crude Steel Production: (.88 million tonnes
= Steel Sales; 0.81 million tonnes

= Turnover: Rs.3,126Cr

» EBITDA: Rs. 531 Cr (margin 17%)

|SPL Consolidated 2QFY17 Performance:
z  Crude Steel Production: 1.16 million tonnes

g2 Steel Sales: 1.08 million tonnes
¢ Turnover: Rs.4,666Cr
» EBITDA: Rs. 848 Cr {margin 18%)

A. Steel - Standalone and Consolidated

As a consequence of tepid demand during the monsoon period and maintenance/overhaul
shutdowns of DRI plants in both Angul and Oman, [SPL'’s standalone steel business witnessed a
subdued performance in 2QFY17. Drop in demand resulted in contraction of net steel
realizations across the product range. Parallely, raw material prices, contrary to the trend in

demand of finished steel, continued to rise causing further erosion in EBITDA levels

Production

During the quarter, Standalone steel sales stood at 0.81 MT (vs. 0.78MT in 2QFY16) while
production stood at 0.88MT (vs. 0.85MT in 2QFY16). Consolidated Steel production was at 1.16
MT (up 13% YoY) and Consolidated Steel Sales stood at 1.08 MT (up 12% YoY).

‘Financial Results 20Q & THIVY o 1
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With continued increase in pellet prices, JSPL increased its pellet production by 28% YoY and
produced 1.61 MT in 2QFY17 (as compared to 1.25MT in 2QFY16). The pellet prices in global
markets during the quarter ranged between US$60 to US$92 China CFR and JSPL’s combined
external sales including domestic and export sales, was 0.73 MT. JSPL is now the largest

exporter of pellets from India.
Financial

With effect from 15t April, 2016, this quarter, the Company has adopted the Indian Accounting
Standard (Ind-As) and the financial results for the quarter ended 30t June’' 2016 & 30% Sept’ 2016
have been prepared in accordance with the recognition and measurement principles laid down in
the Ind-As 34 Interim Financial Reporting {prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereafter). The results for the quarter ended 30* June 2015,
30t Sept’ 2015, 31st March 2016 and year ended 315t March 2016 have been restated to comply

with Ind-As to make them comparable.

Standalone turnover of JSPL in 2QFY17 was Rs. 3,126 Cr compared to Rs. 3,175 Cr in 2QFY16
while Standalone EBITDA in 2QFY17 stood at Rs, 531 Cr, down from Rs. 636 Cr in 2QFY16,
primarily due to lower realizations than same period last year. Consolidated turnover in

2QFY17 stood at Rs. 4,666 Cr, compared to Rs. 4,736 Cr in 2QFY16.

JSPL Consolidated EBITDA in 2QFY17 was at Rs. 848 Cr (vs. Rs. 1,002 Crin 2QFY16) as EBITDA

. margins contracted to 18% from 21%, on back of lower realizations.

The Company's consolidated net debt as on 30t Sept’ 2016 was maintained at similar levels as
of previous quarter. JSPL is committed to meet all its debt commitments and the Company is
aiming to bring down the annual cash outflow in terms of repayments and interest by utilizing
various schemes provided by the government, including but not limited to 5/25, 75:25 and
S4A. For its overseas debt, the Company is in constant discussions with its lenders to

restructure and refinance its loans.
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B. Jindai Power Ltd (JPL)

The quarter ended Sept’ 2016 continued to witness low power demand across the country and

merchant rates trending low. This impacted PLFs of EUP [, which stood at 51% (compared to
60% in 2QFY16). EUP Il & 11l ran at a PLF of 30% (vs. 35% in the same period last year). JPL on
a consolidated level generated 2,313 MU in 2QFY17 as compared to 2,728 MU in 2QFY16 and
2171 MU in 1QFY17.

JPL generated revenues of Rs. 734 Cr (Rs. 893 Cr in 2QFY16} and EBITDA of Rs. 182 Cr (up 8%

YoY).

C. Global Ventures

a)

b)

d)

Oman: Jindal Shadeed produced 0.28 MT of crude steel in 2QFY17 (as against 0.35 MT
in 1QFY17). Of this, 0.10 MT was rolled into rebars. Due to the subdued global steel
prices during 2QFY17, the margins in our Oman operations compressed to aimost half
as compared to previous quarter. The reduced production volumes were due to a
planned shutdown which led to a further decline in the EBITDA which stood at
US$13.22 mn (Vs US$17.54 mn in 2QFY16).

South Africa: Anthracite production continued in South African mines, with a 50% hike
in capacity, reporting a higher EBITDA on the back of higher coal prices.

\
Australia: 2QFY17 quarter marked a turnaround in JSPL’s Australian operations
generating positive EBITDA, on back of rising coking coal prices. The mine produced |
0.04 MT in 2QFY17 and is gradually ramping up production using contractors with a
target to produce 100 KT/month. The increased profitability will also aid the Company

to meet its overseas debt obligations.

Mozambique: Coal production from Company’s mines in Mozambique has been
resumed and JSPL is targeting a production of 250KT/month by end of this fiscal year.
The mines in Mozambique are expected to achieve a major turnaround during the

coming quarters.
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D. Key Updates:-

1) Angul Completion - Angul Phase 1-B is in advance stage of completion and is expected
to be commissioned by end of this fiscal year. The coke oven plant is already completed
and has been lit up while the other structures are coming up progressively. The cold

trials for the Blast Furnace should commence during 4QFY17.

2) On Select Court cases -

a, Regarding the issue of transportation of Iron Ore lumps & fines of ]SPL -
The case for transportation of iron ore lumps & fines belonging to JSPL is
subjudice before the Hon'ble Supreme Court of India. It is to be noted that the
Company had earlier secured an order from the Hon'ble High Court of Odisha,
which granted the permission to lift the iron ore lumps & fines to JSPL. The said
order, however, has been stayed by the Hon’ble Supreme Court of India. The next

hearing for the case is listed for 18% January’ 2017.

b. Regarding the issue of declaration of JPL as the successful bidder with
respect to the auction of Gare Palma IV/2 & 3 and Tara coal mines - The
Company awaits a final verdict of the Hon’ble High Court of Delhi on these

matters.

3) World Steel Association Award - During the quarter, Mr. Naveen Jindal, Chairman,
JSPL received the ‘Steelie Award 2016’ for being the “Industry Communicator of the

Year”.

E. Overview and Outlook: -

Steel

Clobal Steel demand appears to be seeing a modest growth once again and the World Steel
Association is predicting a demand growth of 0.5% in CY2017 as compared to a demand
contraction of 3% in CY2015. Resilience in Chinese demand and recent data coming out of US,
with housing starts at their highest level since 2007 & Architectural Billing Index data crossing

50, further provide credence to the forecasts.

J$BL T Financial Results 20 & THFYT7 ' o 4




/]
STEEL & POWER

[ndia should remain one of the fastest growing amongst the global steel markets, with domestic
demand growing at 5% and protectionist measures in place. With shrinking imports and
growing exports, primary producers of steel are expected to see a double-digit growth in their
production volumes during FY17. Government push on civil & rail infrastructure, steel
structure based housing and bridges and development of more urban centers across India

should bear well for the long product demand in the country. :

Although the recent demonetization may adversely impact demand for construction steel in the
short term, the steel demand is expected to bounce back in early Q4. On the supply side, this
change may result in curtailment of supply from the unorganized secondary rollers while on
the demand side; the government spending should see a fillip with massive funds flowing into
the country’s financial system. The move may also lead to a rate cut which could provide
further momentum to private spending on capital assets, which has nearly dried out over the

past year.

Impact of increase in prices of raw materials

Although the prices of coking and thermal coal have increased dramatically, its impact on JSPL
will be much less compared to competition as 70% of steel produced by JSPL is from DRI, which
uses domestic coal. With the general increase in prices of steel, JSPL with its relatively low

average cost is expected to improve its steels margins.

Power

On the power side, demand uptick remains a concern, which could change with UDAY easing
debt burden of SEBs, to come out with more PPAs and Industrial production looking up on back
of good monsoons. The rate cuts should provide impetus to more industrial activity and energy

demand growth in the country.

Global Ventures

JSPL's overseas mines in Australia, Mozambique and South Africa are set to witness a major
turnaround during Q3 and Q4. All mines are already in operation and their volumes are being
ramped up. If the present prices of coking and thermal coal sustain at around the present level,

the mining assets will contribute a significant value to Company’s EBITDA performance.
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Oman plant will restore to its normal production volumes during Q3 and Q4. With rebar
volumes increasing and its wide acceptance in the entire Gulf market, EBITDA earnings are set
to rise. The prices of rebar and semis are also expected to improve during Q3.

In all, JSPL’s global ventures are expected to perform well during the coming quarters.

Overall outlook for JSPL

Positive & improving margins accompanied by velume ramp up.
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Year on Year

(T

iy

nures

Parameter

‘Quarter 2

201617

2015-16

Turnover

3,175

EBITDA

o 3,126

636

EBITDA %

g

20%

Depreciation + Amortization

411

Interest

o654

674

PBT

_ ._.:_(647)

(448)

PAT

407

(310)

Quarter on Quarter

Parameter

Tz

FY 16-17

Q1

Turnover -

3,124

EBITDA

T 3126
S TET

659

EBITDA %

Oy | 7%'

21%

Depreciation + Amortization

w524

489

Interest

654

601

PBT

_ f'5'77?t64%)1

(431)

PAT

07

{(277)
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{(Figures in Rs. Cr)

Year on Year
Parameter — Quarter 2
T 2016-17. 2015-16
Turnover L 4,666 4,736
EBITDA 848 1,002
EBITDA % 18% 21%
Depreciation + Amortization 7999 844
Interest 1872 765
PBT o e21) (1,045)
PAT s 27 (986)
Quarter on Quarter
Parameter T FY ?6-17
Turnover 4,666 4,687
EBITDA 848 1,015
EBITDA % 18% 229
Depreciation + Amortization 999’ 917
Interest g 853
PBT Before Exceptional - (1,021) (755)
Exceptional Item e (626)
PBT L (1,021) (1,381)
PAT S (747) (1,240)
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Year on Year

Quarter 2
Product {(Million MT/kWh) ST 2016-17 O 2015-16 Growth (%)
Steel* e 1.03 13%
Pellets VR 151 1.25 28%

Half Year

Half Year
Product {Million MT/kWh) 20 16 17 R 2015-16 Growth (%)
Steel* 235 212 11%
Pellets 347, 2.37 34%

*pnly Slab/Round /Bloom/Beam Blank {includes Oman)

Year on Year
Quarter 2
e h (9
Product (MT) 01617 2015-16 Growth (%)
Steel Products* 1.08 097 12%
Pellets (External sales) (excl. Oman) 073 0.40 83%
Half Year

Half Year
Product (MT) 201617 2015-16 Growth (%)
Steel Products* 219 1.99 10%
Pellets {External sales] {excl. Oman) 1.43 0.49 190%

*Slabs/Bloom/Billets/Structurals & Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire Rod /TMT/Fabricated Beams/Plates

{Includes Oman)
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(A sussineanry oF J5PL)

Year on Year
Particulars e Q_uar_t_erZ
- 201617 2015-16
Turnover 734 893
EBITDA 182 ] 168
EBITDA% 259 19%
PBT o (246) (160)
PAT (205} (153)
Depreciation + Amortization i 354 312
Cash Profit ©107. 142
Generation (million units) 2,313 2,728
PLF (%) - 4X250 MW L n51% 60%
PLF (%) - 3X600 MW 1309 35%
Quarter on Quarter
Particulars e 2016-17
Q2 Q1

Turnover L7334 668
EBITDA 18; 182
EBITDAY% 27%
PBT (217)
PAT (217)
Depreciation + Amortization 354" 322
Cash Profit 107 104
Generation (mitlion units) 2,171
PLF (%) - 4X250 MW 51%
PLF (%) - 3X600 MW 27%
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For Media Interaction: For Investor Queries:
1. Mr. Gaurav Wahi 1. Mr. Nishant Baranwal
Head (Corporate Communication) : Head (Investor Relations)
'fel: +91-11-26739100 Tel: +91-11-26739100
Mobile: +91 8826749938 Mobile: +91 8800690255
Email: gaurav.wahi@iindalsteel.com Email: nishant.baranwal@jindalsteel.com

2. Ms. Bhavna Sethi
AVP (Corporate Communication)

Tel: +91-11-26739100
Mobile: +91 9560029642
Email: - bhavna.sethi@jindalsteel.com

Forward looking and Cautionary Statements: -

Certain statements in this release concerning our future growth prospects are forward looking statements, which
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to
, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, intense competition
within steel industry including those factors which may affect our cost advantage , time and cost everruns on fixed
- price, our ability to manage our eperations, reduced demand for steel , power etc, The Company does not
undertake to update any forward looking statements that may be made from time to time by or on behalf of the
Company. The numbers & statements in this release are provisional in nature and could materially change in
future, based on any restatements or regrouping of items etc.
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