


LIMITED REVIEW REPORT 

The Board of Directors 
M/ s. HERCULES HOISTS LIMITED, 
Bajaj Bhavan, 2nd Floor, 
226, Nariman Point, 
Mumbai - 400 021 

M. L. BHUWANIA & CO. 
Chartered Accountants ___ _ 

F-11, 3rd floor, .Manek .Mahal 
90, Veer Nariman Road, 
Churchgate 
Mumbai - 400 020, India. 
T: +91 22 611 7 4949 
F : +91 22 6117 4950 
E : info@mlbca.in 
www.mlbca.in 

We have reviewed the accompanying statement of unaudited financial results 
of M/ s. HERCULES HOISTS LIMITED for the quarter and six month ended 
30th September, 2016. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2400, engagements to Review Financial Statements issued 
by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable accounting standards 
and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For M. L. BHUWANIA & CO. 
Chartered Accountants 
Firm Registration No. 101484W 

~~d~ 
Vijay Kumar Jain 
Partner 
Membership No. 108374 
Place: M umbai 
Date: 11/11/2016 
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' UNAUDITED FINANCIAL RESULTS FOR ~UARTER f ~ALF VE~~ ENDED ~Oth' S~i>TE~B~il, ~ 
(Rs In Lakhs) 

~ 

Quarter Ended Half Year Ended Previous 

~ Partfcu.lnrs 
Yenr Ended 

No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1-

30.09.201li 30.06.2016 30.09.201.5. 30.09.2016 30.09.2015 3l.o3.2016 

1 inconi.e from operations 

(a) N.et Salis/lncome'from Operations (Net of excise duty) 2,389.37 2,033.87 2,648.41 4,423.25 4,800.26 9,059.16 

(b) Ot.her Operating Income 4.33 - 3.95 4.33 4.25 54:39 

Total Income from operations (net) 2,393.70 2,033.87 2,652.36 4,427.58 4,804.51 9,113.55 

2 Exflendltm'e 

(a) Cost of Materials Co nsumed 1,266.87 869.34 843.82 2,136.n 2,237.30 5,79<1.08 
·- · 

(b) Purchase of stock-in-trade . - - .. -

(c) Changes in Inventories of finished goqds and work- in· 75.68 275.26 422.26 350.94 230.99 (601.72) 

(d) E;mployees benefits expenses 241.78 278.44 246.65 520.21 490.64 1,011.93 

(e) Depreciation & amortisation expense 66.07 59.10 55.56 12~.17 104.43 220.17 

(f) Other Expenses 484.13 445.67 488.40 928.91 893.78 2,211.90 

Total Expenditure· 2,1;)4.53 1,927.81 2,056.69 4,061.44 3,957~14 8,636.36 

3 Profit I (Loss) from Operations before Other lncome,finance 259.18 106.06 595.66 366.14 847.37 477.20 
costs and ·exceptlonalltem (1-2) 

4 Other Income 19l.76 164.59 387.51 361.46 602.93 1,216.47 

5 
Profit /(Loss) fro·m ordinary actlvltes before finance costs 456.94 270.65 983.17 727;60 1,.,450.30 1,693.67 
and Exceotional items 13+41 

6 Finance costs 7.04 2.71 3.21 9.76 3.21 i4.58 

7 
Profit /I loss) from ordlnary.actlvltes after finance costs but 449.90 267.94 979.96 717.84 1,447.09 1,669.09 
before Exceptional items (5·6) 

8 Exceptional items (Refer Note No 3) 145.77 58.73 204.50 -
~-

595.67 9 Profit/ {loss) from Ordinary Activities before tax (7 + 8) 326.67 979.96 922.34 1,447.09 1,669.09 

10 Tax Expense 145.61 68.32 146.00 213.93 293.60 340.17 

11 Net Profit/ (Loss )from Ordinary Activities after tax (9·10) 450.06 258.35 833.96 708.4.0 1,153.49 1,328.92 

12 Extraor(jinar.y Items (net of tax expense) . - - . - -

13 Net Profit I (Loss) for the period (li-12) 450.06 258.35 833.96 708.40 1;153.49 1,328.92 

14 Paltt:UP ~quity Share Caplt<tl (Face Value R$; 1 each) 320.00 320.00 320.00 320.00 320,00 320.00 

15 Reserve excludine Revaluation Reserve as per Balance Sheet - - - - 18,453.01 

6(1 Earnings Per Share (Befofre Extraord inary Items) 

(a) Basl.c 1.41 0.81 2.61 2.21 3.60 4.15 

(b)DilllWd 1.41 0.81 2.61 2.21 3.60 4.15 

6(1 E~rnings Per Share (After Extraordinary Items) 

(a) 13asic 1.41 0.81 2.61 2.21 3.60 4.15 

(b) Diluted 1.41 0.81 2.61 2.21 3.60 4.15 
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HERCULES HOISTS LIMITED 
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STATEMENT OF ASSETS AND liABILITIES (Ro In L~~h•) 

PA11TICUlA~S /Is ot 30th Sept. 20iG 11s at 31st March 2016 

Unaudlte.d Audited -. 
EQUITY ANi> LIABII.ITIES 

Shareholder's funds 

Share Capital 320.00 320.00 

Reserves and Surplus 19,161.42 18,453.01 

Sub- total - Shareholders funds 19,481.42 18,773.01 

Non- Current Liabilities 

Deferred tax llabllitles(Net) 348.47 331.04 

Other Long- term liabilities 38.00 36.00 

Sub- total - Non- Current Liabilities 386.47 367.04 

Current liabilities 

Short- term borroWings 796.23 729.76 

Trade payables 2,266.62 3,314.83 

Other current liabilities 419.64 412. 19 

Short · term provisions 250.18 681.96 

S~b- total - Current Lhi!lllltles 3,732.67 5,1,18.74 

TOTA~- EQUITY AND L.IAIIILITIES 23,600.56 24,278.79 

ASSETS 

Non - Current Assets 

Fixed assets 

(i) T~nglbl~ Assets 3,392.26 2,450.49 

(il) Intangible Assets 176.36 156.15 

(ill) Capitol work - In - progress 9.90 11:29 

(iv) Intangible Assets. under development 3.54 3.54 

Non - Current Investment 4,744.32 5,139.50 

long - term loans and:advances 1,359.7~ 1,369.68 

Sub- total - N011- Current Assets 9,68&.13 9,130.65 

Current Assets 

i.nventorles 4,092.76 4,709.27 

Trade receivables 4,202.82 3,866.00 

Cash & cash equivalents 224.93 647.29 

Short term - loans and advnces 5,057,29 5,459.02 

Qther current assets 336.63 466.56 

Sub- total • Current Assets. 13,914.43 15,148.14 

TOTAL- ASSETS 23,600.56 24,2].8_j]!l':. 

l?;S.'ir~ 
,~~ 

'(/' ' l,: ........ -··.'4 . . 
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HERCULES HOISTS LIMITW 
Corporate Office & Works: 43/2B Savroii·Kharpada Road, Dhamanl, Khalapur 410 202, Maharashtra 

Registered Office: Bajaj Bhavan, 2nd Floor, 226, Na riman Point, Mumbai-400021 

T: +2192 274135/036/087.; F:+2192 274125/325; E: indef@indef.co; U: www.indef.com;CIN l45400MH1962PLC01Z385 

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMP~OYED 
j ; , 

(Rs In ~<\khs) 

Particulars Quarter Ended Half Year Ended Previous Year Ended 

(Unaudited) (Unaudited) (Unaudited} (Unaudited) (Unaudited) (Audited) 
30.()9.2016 30.06.2016 30.09.20is 3.M9.2016 30.09.2015 31.03.2016 

Segment Revenue {Net Sales and Income} 

(a) Material Handling Equipment 2,264 .27 1,885.71 2,536.85 4,149.99 4,618.65 8,88!1.07 

(b) Windrilill Power 129.43 148.16 115.51 217.59 185.86 22$.48 

Net salesfln.come.tromOperatlon.s 2,393.70 2,033.87 2,652.36 4,427.58 4,804.51 9,113.55 

Segment Results 

(a) Material Handling Equipment 226,99 58.23 565.04 Z85.22 833.84 6.68.53 
Jt>) Windmill Power ·94.19 103.92 73.32 198.11 101.21 89.15 
Total 321.18 162.15 638;36 483.33 935.05 75.7.68. 

Less : Finance c;ost 
7.05 

2.71 3.21 !).76 3.21 24.58 

Add: Other Unajlqcable Income netoffiJn 
. allocableCorporale Expenditure 28154 

167.24 '344.82 · 448.77' 515.25 935,99 

3 

Total Prof.lt (+)/Loss(-) before Tax and 
595.67 326.67· 979:96 9:!2.34 1,447.09 1,669.09 

extra ordlmlty Items 

Capital EmploYed 

(a) .Material Handling Equipmtmt 

~egment Assets 11,953.13 12,766.95 10,187.70 11,953.13 10,187.70 11,829.55 

Segment Liabilities 4,07.0.77 
2;639.61\ 

2,(;67.33 2,639.66 3,61K75 

2,667.33 

1\1~1 Capital Employed (a) 9,285.80 8,746.18 7,548.05 9,285:80 7,548.05 8,210.81 

(b) Windmill Power 

SegmentMs'ets i ,638.48 1.~16.01 i,380.13 '1,638.48 1,380.13 1.495.5). 

S~gment l.labllitles 40;27 23.00 14.7!) 40.27 14.79 23;75 

N¢'t Caplt~l Empl~yed (b) 1,598.21 1.493.01 1,365' •. 34 1,598.2-1 1,365.34 1.47.1.77 

tci Unallocated 

Segment.ASSets· 10,008.95 10,313.31 11,0}8.29. 10,008.95 11,028.29 10,953.72 

Seement . l:l.~bllltle.s 1AU.54 '1,521.14 l66;39 .1.411:54 . 766.39 1,863.28 

Net Ci!Piial Emil loved c) 8.597.41 8 792:17 10 261.90 8.597'41 10 261.90 9.09(}.4; 

Total Capital l:mployed (a'+b+cl 19,481.42 19,031.36 ·19,175.29 19,4jl1.4Z 19,175.~9 ts,naiol 

Notes:-
·The above unaudited financial results were revlewP.rl by· the Audit f.ommlttee and approved by the BOarO of Directors at their meeting held on 11th November, 
2016. lhe Statutory Auditors have carried out the llnlited Revlew orthe above results. 

Segmer>t Revenue, Result and C~pital Employed figures inclllde the respective amoun.ts Identifiable to each of the segments. Other allocahte expenditure 
mainly in~l.udes expenses lncurr.cd on common ~ erv)c~s. 

3 Exc:eptlonaiUems for tho- quartcr\~alr year ended represents Profit on sale of investments. 

Previous period figures have been regrouped/rearranged wherever considered necessary to m~kc them compar{lble with those of tho current period. 

Place : M~mbal 
Date: 11/11/Z016 

For Hercules Hoists Limited 

c. 4. 

Shokhar Baja) 
Chairman 

-


