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Dear Sir,

With reference to email dated August 17, 2017 we  hereby
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STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

[ Rupees inlacs ]

Current Preceding Corresponding Previous
3 months 3 months 3 months ended Year
Srl. | Parlicufars Ended Ended In the previous year Ended
No. 30.06.2017 31.03.20017 30.06.2014 31.03.2017
{ Unaudited }| { Unaudited ) { Unaudiled ) { Audited }
1. { Revenue from operations
a.  Net Sdles / income from Operalions {Nel of Excie Duly) 4,328.70 4,479.14 5,278.24 i8,013.52
b.  Other Opetaling Revenues 43.77 18.55 20.54 117.46
Net Revenue from aperations 4,372.47 4,497.6% 5,298.80 18,130.98
2. { Other Income 290.23 315.21 329.27 1.243.44
Total Revenue 4,642.70 4,812.90 5,628.07 19,374.44
3. | Expenses
a. Cost of Raw Malerials Consumed 311776 2,624.08 3,028.57 10,322.21
b.  Cost of Other Malerials Consumed 706.48 4BB.74 861,69 2781142
¢ Chongesin tnventories of Finished Goods, Work-in-progress 1495.48) 20907 55.53) 348.54
and Stock-ir-frade - Decrese / {Incregse)
d. Employee Benefils Expense 423.61 3918 441.97 1,670.71
e, Finonce Cosls 315.70 303.07 349.20 1,343.07
f. Depreciolion 50.58 60.06 95.30 305.44
g. Power and Fuet 568.94 467 .80 566.78 2,020.31
h.  Olher Expenses 410.88 387.23 404.82 1.513.02
Total Expenses 5,108.47 5,133.23 5,692.90 20,324,42
4. | Prefit/ (Loss) before Exceptional ltems and Tax (445.77) {320.33) (64.83) {949.98)
5. | Exceptional llems - R
6. | Profit / {Loss) before Tax {445.77) (320.33) {44.83) {949.98)
7. | Tox Expense - R -
B. | Profit / { Loss ) for the perlod {44577 {320.33) {64.83) [749.98)
9. | Other Comprehensive Income/(Expense) {1.55} 1.54) {1.55) (6.19)
Hems that will nol be reciossified subsequently to Profit or Loss
Remeocsuremenls of the Net Defined Benefit Plans
10. | Total Comprehensive Profit / (Loss) for the perod {447.32) (321.87) (66.38) (956,17}
11. | Paic-up Equity Share Capiial 1,328.37 1.328.37 1,328.37 1,3268.37
{Face volue Rs.10/ - per Share)
12. | Earning Per Share (Not annudlised) :
{of R5.10/- pear Share)
a.  Basic 3.36) [2.4}) [0.49) {7.15)
b. Bivled {3.36} {2.41) 10.49} {7.15)
See accompanylng notes to the financial results,




DENIM LIMITED

NOTES :

1. segment wise reporting as required in IND AS 108 is niot applicable s the Company has only one segrmeant,

2. The menagement is faking varous steps to reduce casts, improve efficiencies to make its operations profitale and fo arange sulficient funds for
ils operations. in view of these, financial statements have been prepared on the basis that the Company will conlinue as a going concem |

3. The above resuits have been reviewed by the Audl Commitiee and approved by the Board of Direclors inifs meeling held on August 04, 2017 in
terms of Regulation 33 of SEBI {Listing Obligations and Disclostie Requinmenls) Regulations, 2015,

4, The Statutory Auditons have caried ol Limited Review  of the above (Tnancicl resulls.

5. These finoncial slolements are company's first IND AS Financidl Statements, The Company has adopled IND AS Standords effective from April 01,
2017 with comparatives being restaled ond the adoplions were carried out in accordance with IND AS 101 - First lime adoplion of Indian
Accounting $tandards. All applicable iND AS have been applied consistantly and refrospectively, wherever required.

6. The Unaudited Fincnclal Results for the preceding quarter ended March 31, 2017, cofresponding quarter ended June 30, 2014 and vear ended
March 31, 2107, prepared under IND AS, are not subject 1o Limited Review by the Statutory Auditors of the Company and are ¢ prepared by the
management. The management has exrecised necessary due diigence 1o ensure that financidl results provide a true ond foir view of iis results
for thal period.

7. Reconcliation of Nel Profif for the quarier ended March 31, 2017, June 30, 2016 ond yeaor ended March 31, 2017 repoited under IGAAP (o IND

A3,
Preceding Corresponding Previous
3 months 3 months ended Year
Particulars Ended in the previous year Ended
31.03.2017 30.06,2014 31.03.2017
{ Unauctifed ) { Unaudited } { Audited )
Nest Profit/(Loss) under Pravious IGAAF (341.44) (75.97) (997.21)
Adjustments :
Reclassification of Acutarial {Gain)/Loss 1o Olher Comprehensive Income 1.54 1.55 619
Increase in finance Cost due fo measurements of Borrowings of Amoritsed Cost {249 84) [296.50) [1,125.70)
increase in interest Income due o measurements of Bomowings of Amoritsed Cost 26%.41 306.09 1.146.74
Profit/(Loss) cifter Tax {320.33) {64.83) {947.98)
Oiher Comprehensive Income/{Expense} (1.54) {1.55) 16.19}
Total Comprehensive Income (321.87) {646.38) {756.17)

8. Figures of the previous quarters/year have been regreupedfreairanged, wherever necessary, lo make them comparabie.

For Rainbof¥ Denim Limited,

- H.B %‘I&éhanl

Place : Mumbal Chalrman
Date : August 04, 2017 DIN - 00035416

Corporale Office : 51- 52, Free Press kouse, 5th fleor, Nalman Point, Mumbal {Maharashira) 400 021 {india}
Talephones: 022 22834123, 22834182 Fax: 022 22049944 E-mail : ronuéstintiionn. coin




dayal and lohia

chartered accountants

INDEPENDENT AUDITOR'S REVIEW REPQRT

To,

The Board of Directors,
Rainbow Denim Limited
Mumbai,

We have reviewed the accompanying statement of unaudited financial results of Rainbow Denim Limited
(the “Company”) for the quarter ended 30% June, 2017. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial Information performed by the independent auditor of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material misstatement,
A review is limited primarily to inquiries of company personnel and an analytical procedure apptied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
nof express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (IND AS) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement

For Dayal and Lohia
Chartered Accountants
Firm Regn.no.102200W)

o

(

Mem. No. 165557

Place : Mumbai
Date : 4 August, 2017
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