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Not€ fornin8 p.rt ofquarrerly Results for the HalfYear end€d 30/09/2017

Theab.veunaudted financia resultrwere subtecied to limited revrewbyrhe 5tatutory
Aud 106 ol the Companr.eviewed by theAuditCommlttee and approved by the Board

ol Directoru ar B meei'n8 h€ld on 14th December, 2017. The revew report of the

statutofv Auditor s beinB fledwththe5rock Exchan38.

The Companyhes adopted Indian Accounung Standard (lnd As)eifective lst Apri 2017

ftrans tron dare beinB lst April2016)and accordingly unaudrted financialresults lorthe
quaner ended 30th lune,2017 are ln comprance wlth the Ind-As preicr b€d under

se.tion 133 of rhe Companies Act, 2013 read together wrh the Companies {lnd an

A<ountins standardt Rules, 201s las amended), and accordin8y, eEtwhie Indhn

Generally A..epied A.coununs Prncrples (|GMP) fesulrs lof the quarler ended 30th
rune,2016,31st March,2017 and yearended 315t March,2017 have been renaFd to
make lh€ fesults comparable. Theformai for unaudired quarte.y resu G as pre5s bed

n sEB s crcular CIR/CFD/CMD 1512015 dat€d 13Ih November, 201s has been

modifiedtocompywithrequrementsofSEBscrculardatedsthluly,2016,lndASand
scheduLe ll (Divsion l) to rh€ companies Ad,2013 app cab e to compan es tlrat afe

required to comply wlth Ind A5,

5EBl, Cn.ulaf dated snru!,2016.

The NDAS comphantcorespondrng f'Cures in the
not been subF.(ed to revew/aodit. Howevef,

exercBed iecessary du€ d ligen.e to ensufe that
and fatrview of its afians.

3. The natement does not lnclude IND A5 Comp rant resuhs forihe p.evious year ended

31'' March 2017 as th€ sam€ are not mandatory as per SES'r Cncula. Dated 51i luly
2476.

for the prevlous year ended 31" March, 2017 has not been

i5 not mandatory while subo tung the ha f yedrly IND As
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6. F'nanc,alresults for aL the period have been prepa.ed and pfesented n acco.dance
with the feco8nition and measufement pnnc'ples of Ind AS 34 Interim Financlal

a.

The companv fray revrew rtt accountin8 polici€s of ts use of ex€mplion3 and
accordingly the consequent changesIn rhe accoun!nSireatmenr and disc osures, ii any,
would be con5idered in the financial resuhs of the subsequent quarters wihin the
0nan.ialyeaf end ng 31st lMarch,20'18 ae provded in Ind AS 101"First tine Adoption
of ndian AccountingSlandafds .

oneline settlehent ofSecured Borowinls f.oh state Bank of India
DunnC the quarter ended September 2017, the Company settled its lability
towards ShonTe.m Boirowings amounnnEro Rs.20.46 Croresfrom State Bank

of hdla in tehs ol'one Iime Settlement' loTsl of Rs.7.50 crores. The resultanr

Ba n of Rs. 13.s0 crores has been fecognis€d as iErtraordinary itemy in Profit

DurnBlhe quart€f €nded september 2017, an arbltration award was pa$ed in
favour of 'sundaram Financ€ Limlted' {SFL) ror default by lhe company of
d€fered credir Bonowinss of Rs. 8.58 Crores. The Company has made a

provsion of Rs.8.58 Cfofes acainn amount payable to sFf In re.m5 of above
award and interest pdyabe to'sFf lor the subsequent pe od upto September

li. Liabilitv on .ccount ot Arbitration Award' jn favour of'Sundaram Finance

Ihe company is facine le8al diiputes whlch are pendinB before various forums.
Total amount hvolled nsuch le€a disput4 is Fs. 4540.76 Lacs.
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ReconcIarion between Standa one FinanciatResutts a5r€poned und€r e6twh]te
Indian GAAP(relenedas Previous GApp) and Ind AS summarised as betow:
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N€t Profit/(Lo$) as repoded under previous GAAP
Add/{te$) ,diushenr, ror hd as:
Actuarlallo$ond€finedbenetitplansrecosnizedin
Other Comprehensiv€ Income

Net Profit / (Loss)as p.r hd As,
other comprefi ensiv€ Income (net of tax)l

Aduarialloss on delined benefft plans

Tolal comprehen3lve Income bared on IndAs

30.09,2016 30.09,2015

(48)

(43)

{431

{107)

u07)

(r07)

11, The Ugores ol the Previous periods {quade. /yer) have been .esrouped /
reananged / f eclassined wherever considef ed nec4sarv.
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