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Limited Review Report for the halfyear ended on 300 Of Septenb€r. 2016

The Board ofDirectors
Advance S),ntex Ltd,

Vadodara

We have reviewed the accompanying statement of unaudited financial results ofAdvance Syntex Ltd, for the half year ended
as on 30d September, 2016. This statement is the responsibility of rhe Company's Management and has been approved by the
Board of Dir€ctors. Our responsibility is to issue a report on rhese financial statemenrs based on ou revrew.

\Ve conducted our review in accordance with the standard on the Review Engagemenr (SRE) 2400, Engagements to Review
Financial Statements issued by the ICAI. This standard requ;res that we pian and perform the review to obtain moderare
assurance as to whether the financial statements are free ofmaterial misstatement. Review is limited primarily to inquiries of
the company p€rsonal and anal,'tical proc€dures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the nanner in
which it is to be disclosed, or that it contains any material misstatement.

Date: l4/l Y2016

For, C. J. Patel & Co.,
Chartered Accountants
Firm Reg.No.l104l8W

Membership No. 134028



Advance S''ntax Limited
Regr' Otfrcet 233 /2 & xa/z, POR GIDC, Ramangandi vadodzfr'391243
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UNAUDITED TINANCIAL RESULTS TORTHI HALF YEAR ENDED 30th SIPTEMBIR,2016

JAmt In l,acs)

ln previous year ended

30.09.2016 30,09.2015 31.03.2016 31,n3.2016

1 Income from operations
Rerenue from operations (lncluding duties, taxes, unit
t.ansfeNl 3.446,25 2,501.90 3,244.03 5.789.93

280.88 108.35 360.64 469,00

3.205,37 2,393.5s 2,927,39 5.320.93

543.37 490.74 490.14

Tal NetSales/lncone lron Operations 2.66200 2.393.55 z.+37.25 4830.80

fbl other oDeratins lncone 32.04

Total lncome from oPerahons 2.694.04 2.393.55 2,437.25 4,830.80

z
(a) cost of Materials consumed 1,988-36 1.982.24 1.697.+Z

id-ttrances in inve.torles ornnished goods, work-in-prosress
dndstock-in uade 66.52 1325,54t 93.32 (232.22)

Td) EmDlovee benents exDense 33.43 20.10 26.24 46.38

e) Deprec'auon and a mortisatio!glllM 85.03 t06.46 10893 275.39

27+.79 322.41 2AA.2A 610.68

,It-i:i "l:::111'-li:t,1'.\i: 
rctar exp€nses reratms to

2,447.52 2,105.68 2,208.22

229.03

4,313.90

516.893 F"orrt rro- ope"atio"" tetore other income, linance costs

and exceDtional ilems 246,52 2A7,97
12.50 1499 8.50 23.49

5

FifriGiiiiai'rarv acti"itles berore nnance costs and

er.eDtional it€ms 259.O2 302,46 237,53 540.34

v2.74 207.71 190.78 392.49

7

F-nirr6tn orCin""v'actiuiti€s atte. tinance costs but before

exceotional items 46.25 10\.14 46,75 u7.49

I (2.39) (13.45) (73.4s

83.86 101.14 33.30 134,44

29.44 35.02 70.!9
10

N-l D.^fir / ir n.<l frnm ordidaw activitiesalter tax 5+,39 66.t2 (1.87) 6+,25
1l t3.11)
12

I3.t 1l

54.39 63.01 r187t 61,14
I]

?9t_47 347.64 547.47 59132

206.70

Paid uoequrtysharecaprtal

1a
na;ei;fins Re"ar' n R*es as per barance sheet or

ore! rous accountina Yerr 303,09 402.39 206.70

L9 E*ninps per St'*e tt"to." e*rapl!1!!nl!g$1
1.16 7.63 LzA

1.16 1.63 1.24

iiJfre-l6iiiliiilton" rinancrar Resurb were revrewed bv the Aud

Drrectors in therr meelrng held on I4lJl November' 20l6

Datet 14.11 20!6 DIN:01613974
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statement ofAssets and Liabilities for Halfyear As At 30th September, 2016

Particulars

lAmt. In Lacsl

Asat30.09"2016 Asat30,09.2015 Asat31.03.2016
Unaudited Unaudited Audlted

AI EOUITYAND LIABILITIES
1. Shareholders' funds
a) Share caDital 791.47 387.64 s81.47

fbl Reserv€s and surplus 303.09 402.39 206.70

Sub-total - Shareholders' funds 1,094.ss 790.03 788.17

2. Non-current liabilitres
f al Lons-term borrowings 730.91 723.65 743.48

fbl Deferred fax liabilities [netl 18.15 37.26 27.74

cl 0ther lons-term liabilities
f d) Lons-term Drovisions 10.54 3.11

Sub-total - Non-cuffentliabiliti€s 759.60 760,97 774.37

3. Currellt Liabilities
f al Short'term borrowings 1,585.08 1,224.27 1,585.20

fbl Trade Davables 924.44 1,257.95 975.16

[c ]Other current liabilities 19.70 104.25 64.11

f d) Short-term provisions 72.75 85.30 114.67

Sub-total - Current liabilities 2,605-97 2,67L74 2,739.r4

TOTAL - EQUITYAND LIABILITIES 4,460,13 4,222,72 4,301,64

B] ASSETS
1. Non-currentassets
a) Fixed assets 7 64.88 904.68 825.63

fbl N on-current investments

fc) Deferred tax assets [net)
fdl Lonq-term loans and advancej

fe) 0ther non -cu frent a ssets 21.47 10.77

Sub-total - Non-current assetj 790.35 904.68 836.40

2. Currentassets
a) current investments

fbl lnventories 1,374.66 1,29432 7,397.24

1,A39.24 't,370.27 7,575.74

250.91 413.47 152.46
fd) Cash and cash equivalents

7s0.41 138.01 168.41

74.56 97.98 177.35
ffl Other currentassets
Sub-total - Cunent asseE 3.669,74 3,318.04 3,465.24

4,222.72 4,301.68
Total -Assets 4,46U.r3

Date:14.11.2016
Place: Vadodara

Limited

agingDirector
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