14.11.2016
To,

The Manager

The Bombay Stock Exchange Limited
25t Floor, P..J. Towers,

Dalal Street

Mumbai-400001

Sub: Un-Audited Standalone & Consolidated Finan ial Results for the
Quarter /Half Year ended 30t Sentemher, 2016,

Stock Code: 532102

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, please find
enclosed herewith the Un-Audited Standalone & Consolidated Results along with
Limited Review Report for the quarter /half year ended 30* September, 2016,
duly approved by the Board of Directors at their respective meeting held today
on 14 November, 2016.

Kindly take the same in your records

Thanking you,

Yours Faithfully

CINM : L15421UF’1991F‘LC[1191EB
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SBEC SUGAR LIMITED



DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

The Board of Directors
SBEC Sugar Limited

the quarter and half year ended 30th Sept 2016 This statement is the responsibility of the company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of materjal misstatement. A review is
fimited primarily 1o inguiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

L. During the quarier the company has not made provision Jor interest, on late pavment of cane dues
amaounting to Rs .752 59 lacst For the Half Year Rs. 1547 73 lacs) Accordingly the expenses and loss for
the quarter ended on 304, Sept 2016 would have beer higher by Rs, 752 50 lacs( For the Half Year Rs,

2. Non-provision of revised wages of Sugar Wage Board Employees as per the Notification dated
0092016 of Governmeny of Uttar Pradesh (Refer foot note no.6 of Financial Results):

and their consequential impact on the loss and EPS in the financial results Jor the quarter and half vear
ended 30" September, 2016 .

causes us to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other fecognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to he
disclosed, or that it contains any material misstatement,

For Doogar & Associates
Chartered Accountants
Firm Regn. No. 000561 N %,

Mukesh Goyal

Partner ;
M.No. 081810 W

-~

Place: New Delhj
Date: 14/11/2016
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ol BRI AT Aaaok Ta AND LIABILITIES

|
k

A

I_ Stancakng
Particulars A5 ol AR @
00 HOER01E
e e (Unaucktad) (Audied) |
ELILNTY AMO LIABILITY
Sharenolders’ Funds
{al5hara Canital 4. TR 40 4, 754,40
(MReservaa and Sirplus Jus =, [1},%32] - []g?[hl.ﬁat
[8,312.82) (7,934, 68)
Minnrigy Mtaresi - -
Hon-Glurrent Linbilties
(a] Lang-term Bomowngs 11079 196,28
(B CHher Long Term Liabifties 14.18 1426
{6 | Lang-term Provsions 188 87 184.87
Iixar 39552
Currend Liabiktias
(4} Shan-tevm Borowings 4,943 55 2334 54
Ib) Trade Payabies 6.493.22 32,850 50
(&1 Other Curend Lisbikhes 1,081 57 1.451.07
() Shart-temn Provisiors | 2218 16.67
- 32,5453 37,652, 47 |
TOTAL - EQUITY AND LILBILITIES 34 541 .08 3,114 3
ALEETS
Man-Curmreni Assats
(@l Fined Aggsts
(it Tangitk Agsets 3800 08 3 588 66
[} intangible Assats 472 481
{1} Capital Waork in Progress #0065 3338
1] 045 AT 4,004, 54
bl Wen-Current nvestment 1. 72583 1,725.83
(e Deffered Tax Asseds [net) . -
Id}  Leng-term Loars & Advances 282 28
il Oither Nor-Curren] Assets 1.5¢ 21 64 |
m 173002 1. 75008
i+ G676 47 5740
Currant Aspais
la}  Inveniones 60614 541937
ikl Trade Recoivabies 205,50 1.471.3%
(&) Cash & Cash Boiances b e 140,04
(dy  Shoet-torm Loans & Acvances 16,606 36 16062 50
(o] Chher Curment Assale 1 24734 1,245 10 |
18 BES 58 £4,330.40
TOTAL - ASSETS . 24,541.08 30,114,314

Sugar Industry baing seasonal in rature,the results of &y quarter may not be a frue and for proportionste refleclion of the annudl perdormance of the: Compary.

The Company s & sngle product, single kecation company and henca the requirements of A5-17 on Segmenl Reporting is nol rekevand.

The Slate Government of Utler Pradesh has. as per FRCM Cabinet Decislon dated 18+ Jdanuary 2016, iver alia, announced cash subsidy upls Rs, 23,30 per O of cane purchaged for the sugar induatry,
lkad da the avarage seling price of sugar and Bs by preducts. Dunng the parod 1 Aprd 2076 to 300 Sepd 2018, the prces Deing remained below he threshoid kit pravided in the nalification, Since the Management is
virtually caniain reganding realsation of subsinty, the Company has accouried for cash Bunsidy of Re. 23,30 per O of cane purchased by it aggragatng to Rs, 58,63 lacs.

The Company has nat made provision for interest, on fate paymeant of cana dues for the peried of Rs. 1547 73 lacs & for sarfier years R, 370727 lacs aggregating to Re, 5245.5 lacs, Accordingly
had the pravision being made the net loss for et prssod wowld have been higher by Fis. 154773 lacs and ils consequential impact on current kabiliies and EPS.

The company in terms of Board of Direclor's resofution dated Gth July 2013 has filled a referencs with thar Board for Indusirial and Financial Reconstruction (BIFR} LS 15(1) of the Sick industrial
Comparikes (Special provisions) Act 1985 [SICA) vide its letlor dated 2418 July 2013 and a8 per communication received from BIFR vide #s letter No. 345-Z2VBC20M3 dated 21st August 2013,
It said reference has bean registered by BIFR as case No. 58/2013, The BIFR has declared he company as Sick wis 3(1 Oy of SICA and appointed IDE) as operaling agancy w's 17(3) of the
ACL I its heaning hekd on dated 0402 2014 & the Dralt Rehabilitaten Scheme is Undar Compilation,

Gavernment of Utlar Pradesh has revised the wage rates of Sugar Wage Board Employes restrospectively w.e i, Oclobar 1, 2013. The Company is astimating the impact consequant upon such
resesion and the impact on employes benafi expensas will be consigered in the next Cuater, Accordingly no provision has been made in the current quatermall year anded 30, Seplember, 2016
The above financial resulls have been reviewed by Statutory Auditors and Audit Commitlee of the Company & then approved and taken on record by thie: Board &t their respestive meating held on
the 1471172016

Prawvious ear's/Quarter's figures have bean regroupedrearangad, whersver necessary,

Date @ 14th November 2016
Place : New Delhi




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REFORT

The Board of Directors
SBEC Sugar Limited

We have reviewed the accompanying consolidated statement of unaudited financial results of SBEC
Sugar Limited ('the Company') and its subsidiaries for the quarter and half year ended 30" Sept
2016.This statement is the responsibility of the Company's management and has been approved by the
Board of Directors, Our responsibility is to issue a report on these consolidated financial statements
based on our review.

We conducted our review in accordance with standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued by The
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analvtical
procedures applied to financial data and thus provided less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

We did not review the financial statements of two subsidiaries included in the consolidated quarterly
financial results. The financial statements of SBEC Bio-energy Limited reflect total revenues from
operation of Rs. 2.01 lacs for the quarter ended 30" Sept 2016 and net loss after tax of Rs. 381.71 lacs
for the quarter 30" Sept 2016. The financial statements of SBEC Stockholding and Investment
Limited reflect total revenues from operation of Rs. NIL for the quarter ended 30™ Sept 2016 and net
loss after tax of Rs, 00.29 lacs for the quarter 30" Sept 2016.These financial statements have been
reviewed by other auditors and our opinion, in so far as it relates to the amounts included in respect of
these subsidiaries, is based solely on the reports of the other auditors.

1. During the quarter the company has not made provision for interest, on late payment of cane dues
amounting to Rs. 752.59 lacs( For the Half Year Rs. 1547.73 lacs) . Accordingly the expenses and
loss for the quarter ended on 30th Sept 2016 would have been higher by Rs. 752.59 lacs (For the Half
Year Rs. 1347.73 lacs);

2. Non-provision of revised wages of Sugar Wage Board Employees as per the Notification dated
30.09.2016 of Government of Uttar Pradesh (Refer foot note no.6 of Financial Results).

3 In SBEC Bio-energy Limited the Company has taken the debt of IDBI IFCI and SBEC Sugar
Limited in Modi Industries Ltd. The recoverability of above amounting to Rs. 1468598 lacs is subject
to the final order of AAIFR. However no provision of doubtful debis are made in the quarter and half
yearly statement of the Company and consequently we are unable to opine on the appropriateness of
the same;

and their consequential impact on the loss and EPS in the financial results for the quarter and half
vear ended 30" September, 2016 .




Based on our review, except for our observation in para supra, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm Regn. No. 000561 N

Mukesh Goyal
Partner il
M.No. 081810

Place: Mew Delhi
Date: 14/11/2016
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|STATEMENT OF ASSETS AND LIABILITIES

Standalang Consglidaled
Parculars Az at g al g at Ag at
JEME INARE IOS201E IDT20TE
i - = [Lnaucited) (Audited) [Unaudibed {Auditad)
1 ECQLATY sl LIABILITY
1 Sharahakders Funds
(@l Share Capital &, TEG 40 A TED 40 4,760,400 4,766 40
(EiResarvas and Surplus (13,082,330 12,704, 08) (12,386 23 (11,814.32))
(B.312.92) (7 94 BH) [7E16.82) {6,844, 82)
Mirsangy inlerest 16842 41 196417
2 Mar-current Liskilites
(@) Long-lem Borowngs 11079 196.38 J0.Te 86 38
(bl Cihier Long Term Liabidites 1416 14.26 1418 1426
() Lang-semn Provisions 188.52 18487 226 B3 21815
347 A55 52 550,17 920Te
3 Crran Liabdilias
() Shart-derm Bomowings 4,843 .55 2,334 59 a12011 4 867 6%
(o) Trade Payablas 26,460.22 3,850 80 26 54624 34,050.07
[& 1 Other Currend Linkiilies 1,081 87 1,451.07 15813 232889
) Shar-anm Provasions 2218 1887 314 1762 |
22,540 53 A7 G531 4T H,7E1.71 41,284.27
TOTAL - EQUITY AND LIABILITEES 24 541 08 30.114.31 Hi.a_i.‘ﬂ.ﬂﬂ 37 33331
H ABSETS
Mon-Cument Assels
@] Feobd Assots
11 Tangitie dspals 3.8900.09 3,008 86 5,152 42 525079
A} intanpbis Assets 4.72 481 472 483
(v} Capkal Wark in Prigress 4066 k] 1#9.15 121.71
in 3,545 4F 40024 .84 8,286,300 5,388 33
iby Men-Curment Investment 172683 172583 4.281.90 380234
(el Doftered Tax Asssls (net) * - 35189 36195
(dl Lorg-ierm Loans & Advancos 282 251 351 350
ie]  Diher Mon-Current Assets 1.57 e 1471655 14,7348 38
i1y 1,730.02 A, 7EOL0E 19,375.95 1BGOT 21
UERI 5§,6745.48 5,774.81 24 562.26 23.953.54
Curent Assels =
[a) mventones GE6 14 541837 97225 5,706 84
by Triade Resaivabies 20650 147138 59715 2165 47
{1 Cash & Cash Balances 2028 14004 1TE 15636
idy  Bhort-lermn Laans & Advences 16 596,36 16.062.50 3,765.37 401498
(B Cther Cirrend Asseis 124731 1,246.10 1,287 33 1268132
18865 S 24,339 40 G BES 84 1333877
TOTAL - ASSETS - 24,541.07 30,194 3 31,328.10 a7 333 3

:-‘iugar Industry being seasonal in nature the resuls of any quarter may not be a frue and lor proporficnate reflection of the annual performance of the Company.
The: Coanpany is & singée product, single location comparny and hence the requirements of A5-17 on Segmeni Raporting is nol relevant,
The State Government of Uiter Pradesh has. as per PNCM Cabinet Decision dated 18th January 20186, inter alia, announced cash subsidy upte Rs. 23.30 per Ol of cane purchased for the

sugar industry, linked 1o the average selling price of sugar and it's by products. During tha paried 181 April 2016 1o 30ih Sept 2016, the prices being remained below the threshold lmit provided
in the notification. Since the Management is vinually cenain regarding realisation of subsidy, the Company has accounted for cash subsidy of Rs, 23,30 per Q1 of cane purchased by it

aggregalmg 1o Rs, 36 63 lacs

4 The Company has not made provison for interest, on late payment of cane dues for the period of Rs. 1547 73 lacs & for earlier years Rs. 3707 27 lacs aggregating fo Rs. 5245.5 lacs.
Accordingly had the provision being rmade the net loss for the period would have been higher by Rs. 1547.73 lacs and its consequential impact on current liabilities and EPS.

& The cormpany in terms of Board of Director's resolufion dated &t July 2013 has flled a reference with the Board for Industrial and Financial Reconstruction (BIFR) LIS 15(1) of the Sick
Industrial Comganies (Special provisions) Act 1985 (SICA) vide ils letter dated 24th July 2013 and as per communication recaived from BIFR vide is letter No H(S-Z2WBC2013 dated 215t
August 2013, The said reference has been registersd by BIFR as case Mo, SB2013. The BIFR has declared the company a8 Sick ws 3(1)(0% of SICA and appointed 108! a8 operating agency
ufs 1713 of the Act. in its hearing held on dated 04 02 2014 & the Dvaft Rehabilitation Scheme is LUnder Comgalation,

G Government of Ltar Pradesh has revised the wage rates of Sugar Wage Board Empioyes restrospectivaly w.e . Oclober 1, 2013, The Company is estimating the impact consegquent upon
such revision and the impact on employee benefit expenses will be considered in the nex Quater, Accordingly no provision has been mada in the curent quaterhall year erded 30,

¥ Tne above financial resulls have been reviewed by Statutory Auditors and Audit Commiltee of 1he Cormpany & then approved and faken on recerd by the Baard at their respective meeting

held onthe 1411152016

B Previous Year's/Cuarter's figures have been regroupedirearanged, wheraver necessary.

Crate 0 14th November 2016
Place : New Delhi

For and an behalf of Bo



