BBR " BEMCO HYDRAULICS LIMITED 5

{CIN: L51101KA195TPLC001283)

BEMCO 150 9001:2008 oo 1a0r
E— slt::;ﬁ Nf:':uggﬂpﬁasnzys %‘ﬂ“ﬂﬁfm
REGD. OFFICE & WORKS :

UDYAMBAG, BELGAUM - 590 008. KARNATAKA, INDIA Tel: - 91-831-2441980, 2440270
Email:- finance@bemecohydraulics.net Web = www.bemeohydraulics.net Fax :- 91-831-2441263

December 13, 2017

Tﬂ,-

THE STOCK EXCHANGE, MUMBAI,
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI 400 001

SUB: Submission of unaudited financial statement and Limited Review report for the quarter endead
as on 30" December, 2017.

Dear Sir(s),

As per regulation 33 (3) (a) of SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015 we are herewith enclosing unaudited Standalone financial statement for the quarter ended as on
30" December, 2017 along with a copy of Limited review Report.

The company has opted to submit only standalone financial results.

Kindly take on your record and acknowledge for the same.

Thanking you.

Yours faithfully,
For BEEMCO HYDRAULICS LIMITED

fas5¥

Amruta A. Tarale.

Company Secretary
Encl: a. a.
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S. JAYKISHAN

CHARTERED ACCOUNTANTS

FPhone

Suite # 2D. 2E & 2F
12, Ho-chi-minh Sarani, Kolkata - 700 071
(033) 4003-5801, Fax : (033) 4003-5832

E-mail info@sjaykishan.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

To The Board of Directors of Bemco Hydraulics Limited

We have reviewed the accompanying statement of Unaudited Financial Results of M/s. Bemco Hydraulics
Limited for the quarter and half year ended 30" September, 2017 being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the financial statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting Standards
specified under Section 133 of the Companies Act 2013, and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S. JAYKISHAN

Chartered Accountants

FRN: - 309005E
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CA VIVEK NEWATIA

Partner
Membership No. 062636

Place: Kolkata
Dated: The ’-Bﬁvday of
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BEMCO HYDRAULICS LIMITED
CIN: L51101KA1957PLC001283
Udyambag, Industrial Estate, Belgaum- 590 008

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2017

(T in Lakhs)
SLNO PARTICULARS 3 Months Correspond- | Preceeding | 6 Months 6 Maonths
ended ing 3 Months | 3 Months ended ended
ended in the ended
previous year
30-Sep-17 30-Sep-16 30-Jun-17 30-Sep-17 30-5ep-16
Un-Audited Un-Audited | Un-Audited | Un-Audited | Un-Audited
1 a) Revenue from operations 901.04 1,066.50 503.82 1,404.96 1888.57
b) Other Income 3.72 6.39 11.66 15.38 15.85
Total income (a+b) 904.76 1,072.88 515.58 1,420.34 1,904.41
2 Expenses
|a)  Ccostof Materials Consumed 510.01 486.30 390.36 900.37 758.50
b) Excise duty 55.21 50.25 50.25 118.40
c) Changes in Inventories of Finished (18.67) 54.87 (276.34) (295.01) 173.63
goods, work-in-progress and stock-in-
trade
d) Employees benefits expense 198.75 157.89 169.73 368.48 314.00
e) Finance Costs 80.81 77.85 68.09 148.90 148.96
f) Depreciation and amortization 31.62 31.17 32.62 64.24 61.76
BXDENses
g Other Expenses 153.32 165.57 187,72 351.04 272.13
Total Expenses 955.84 1,028.86 632.43 1,588.27 1,847.37
3 Profit /(loss) before exceptional items & tax (51.08) 44.02 (116.85) (167.93) 57.04
4 Exceptional items - - - 282.42
5  |Profit/(loss) before tax (51.08) 44.02 (116.85) (167.93) 339.46
6 |Tax Expenses
a) Current tax . (0.06) - - (0.06)
b) Deferred tax (21.64) (2.48) (10.24) (31.88) 9.39
Total tax expense (21.64) [2.54) (10.24) (31.88) 9.33
7 Profit / (Loss) for the period from continuing (29.44) 46.57 (106.61) (136.05) 330.14
operations
8  |Other comprehensive income )
a) (i) Items that will not be reclassified to (1.42) (0.27) (6.08) (7.50) {1.71)
profit or loss
(i) Income tax relating to items that will - - -
not be reclassified to profit or loss
b} (i) Items that will be reclassified to profit 2 = -
or loss
(i) Income tax relating to items that will - -
be reclassified to profit or loss
Total other comprehensive income/ (loss) (1.42) (0.27) (6.08) (7.50) (1.71)
Total Comprehensive Income/ (loss) for the (30.86) 46.30 (112.69) (143.55) 328.43
period
9 Paid-up Egquity Share Capital 219.34 219.34 219.34 219.34 219.34
(Face value of the Equity Shares each) 10.00 10.00 10.00 10.00 10.00
10 i) Earning per share (of Rs. 10/- each) before
a) Basic (1.42) 2.45 (4.96) (6.38) 2.02
b) Diluted (1.42) 2.45 (4.96) (6.38) 2.02
i) Earning per share (of Rs. 10/- eéch] after
a) Basic (1.42) 2.44 (4.96) (6.38) 14.86
b) Diluted (1.42) 2.44 (4.96) (6.38) 14.86




BEMCO HYDRAULICS LIMITED in @ c P
CIN: L51101KA1957PLC001283 BEMCO _:_"-E-_:_,—'-L"-; :::Z-.—g"-
Udyambag, Industrial Estate, Belgaum- 590 008 — ’
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2017
(% in Lakhs)
STANDALONE STATEMENT OF ASSETS & LIABILITIES
|iParticulars & Months
ended
30-Sep-17
Un-Audited
Assets
(1}  Non-current assets
(a) Property, Plant and Equipment 4,202.62
(b) Other Intangible assets 17.39
(c) Financial Assets
(i) Investments 22.74
(ii) Others 137.82
(d) Other non-current assets 68.70
(2)  Current assets
(a) Inventories 2,227.54
{b) Financial Assets
(i} Investments 1,219.36
(ii) Trade receivables 11.42
(iii) Cash and cash equivalents 127.12
(e) Current Tax Assets (Net) 13.53
(d) Other current assets 9.90
90.22
B,148.36
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 219.33
(b) Other Equity 2,992.98
LIABILITIES
{1}  Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 475.38
(ii) Other financial liabilities 156
(b} Provisions 5.51
(c) Deferred tax liabilities (Net) 505.09
B (d) Other non-current liabilities 47.60
(2)  Current liabilities i
(a) Financial Liabilities
(i) Borrowings 1,336.27
|ii) Trade payables 1,074.18
(iii) Other financial liabilities 449.72
(b) Other current liabilities 995.73
(¢) Provisions 45,01
Total Equity and Liabilities 8,148.36




BEMCO HYDRAULICS LIMITED Il @ .
CIN: L51101KA1957PLC001283 BEMCO ..‘:'.-.."“.:'_"..
Udyambag, Industrial Estate, Belgaum- 590 008

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2017

(T in Lakhs)
Notes: 1 The above Un-Audited Financial Results have been reviewed by the Audit Committee and approved by the Board“
of Directors at its Meeting held on December 13, 2017,
2. The Indian Accounting Standards (Ind AS), as notified under the Companies (Indian Accounting Standards) Rules,

2015 are applicable to Bemco Hydraulics Limited (the "Company") commencing from 1st April, 2017, being the
date of adoption of Ind As by the Company, Accordingly these unaudited financial results have been prepared in
accordance with these standards as specified under section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder. The date of transition is April 1, 2016. The impact of transition has been
accounted for in the opening reserve and the comparative periods have been restated accordingly.

3. The Ind AS compliant figures for the corresponding half year ended September 30, 2016 including the
reconciliation of profit under Ind AS of the corresponding quarter with the figure reported under previous GAAP,
have not been subject to limited review or audit. However, the management has exercised necessary due
dilligence to ensure that such financial results provide a true and fair view of the affairs of the company.

4, Consegquent to the applicability of Goods & Services Tax (GST) w.e.f. 01-07-2017, Revenue from Operations for the
quarter ended 30-09-2017 are disclosed net of GST. However, Revenue from Operations for the earlier periods
included Excise Duty and hence not comparable.

5. The Statement does not include Ind AS compliant results for the previous year ended March 31, 2017 as the same
is not mandatory as per SEBI's circular dated July 5, 2016.
6, The Company is in a single Business Segment 'MANUFACTURING OF HYDRAULIC PRESS MACHINES &

EQUIPMENTS'. These, in the context of Ind AS 108 on "Operating Segments" are considered to constitute one
reporting segment.

7. A reconciliation of Net Profit as reported under previous GAAP and as per Ind AS for the quarter and six months
ended September 30, 2016 is given below,
(Fin Iakhsﬂ
Particulars Six months Quarter
ended ended

September | September
30, 2016 30, 2016

Unaudited |Unaudited

Net profit after tax as reported under previous GAAP 348.50 52.39
Effect of Financial Instruments carried at Amortised cost 4.57 {1.53%|
Dividend on Preference shares classified as financial liability (17.63) (8.81)
Others (net) 4.08 2.04
Tax effect of above adjustments (9.39) 2.48“
Net profit after tax as per Ind AS 330.14 46.5?]]
Other Comprehensive Income (1.71) (0.27)
Total Comprehensive Income after tax as per Ind AS 328.43 ¢6.36I

8. The Statutory Auditors of the Company have issued an ungualified report on the unaudited standalone results for
the guarter and six months ended September 30, 2017

9, The previous period figures have been regrouped/rearranged wherever necessary, to conform to the current
period,

FOR BEMCO HYDRAULICS LTD
r"-l
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dh Mohtf

anaging Director

Place: Belgaum el DIN :00065302
Date: December 13, 2017




