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Date : 31# January 2017

Ta,

The Manager

Department of Corporate Services

The Bombay Stock Exchange Ltd

1% Floor, P J Towers /
Dalal Street,

Mumbai - 400 001

Dear Sir

Sub : Outcome of the Board Meeting - Submission of Un-Audited
financial results for the quarter ended 31% December 2016- Reg.

Ref : Bﬂiﬂﬂﬂdﬂ:&lﬂﬂﬂﬁ,ﬂumpﬂlnnanfmgaaufmmmum

EE LTl

We would like to inform yeu that the Board of Directors at their meeting held
today have amongst other items, considered & approved the un-audited
financial results for the Quarter & Nine Months ended 3157 December 2016, as
recommended by the Audit Committee. A copy of the same is attached
herewith.

Also find the enclosed Limited Review Report for the same issued by the
Statutory Auditor of the Company.

The above submission is in compliance of Regulation 33 of SEBI Listing
Regulations 2015.

Thanking you,

Yours faithfully
For Restile Ceramics Limited

Managing Director :ﬁlﬂj.; |
Encl: a/a
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RISULTS LA NG col
10 THE BOARD OF DEIRECTORS OF
RESTILE CERAMICS LIMITED

1.  We have reviewsd the scoompanying Statement of Unadited Finarcial Results of Restile Ceramics Limited [“the

Comparsy™) for the Quarter and nine months ended mber 31, 2016 {“the Statement”), being submitted by the Compary
purssant to the requirement of Regulation 33 of the SEBI (Listing Dbligations and Distlosure Reguirernents) Regulations, 2015,
a3 medified by Circular Mo, CIRYCFDYFALIG2 2015 dated july 5. 2016

This Statement i the responsibility of the Compary's Managemant and approved by the Board of Derectors. B has bean
prepared in sccordance with the recognition and measurement printiples laid down in the Accounting Standard 25 intedirn
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relewant rles Hsued thereunder and
other secounting priecipies generally aocepted in india, Cur respoesibility & to Bsue a neport on the Statement based om sur
TRV,

We oorducted aur revissw of the Statement in sccordance with the Sandard on Review Engagements |3RE) 2410 “Review of
Irerien Financial information Performed by the independent Auditor of the Entity”, issued by the Institute of Chartered
Arepuntants of India, This Standsrd requires that we plan and perfarm the review to obtain moderate Asurance as (o whether
the Statement i@ iree of material misstatersent. & resiew s lmited primarily %o ngeires of Company persornel and an
analyticsl procedure applied o financial data and this provides ks assurance than an audit. We have not parformed an audit
and, accondingly, we do nat Express B gt oginicn.

Basks for Qualified Conchesion

{iThe Company has generated negative opaerating cash fiows, incurred substantial operating Ierises A significant detericeation
in value of a6t wsed 1o generate cash flows all of which indicate exatence of material uncartainty in the company’s abiity to
continue as a goirg coneem for a reasonable period of time. The attached Statement does not include any adjustments that
rraghi rasult had the abowe uncertianties been known,

[iThe Compeny has not recognised possible impairment in valus of buildisg and plant and equipmant as detailed in Note 4 of
the Staterment a3 regained by the Accounting standard 78- Impairment of Assets. Independent valuation in financial year 2000
2011 had indicsted impaiment in value of bulding Rs 522,17 lakhs and in value of plant and equipment of Ri.119.8Tlakhs.
Hawever, in view of depreciation being charged over estimated useful e, the aforesaid amount seeds to be recomputed. As
such the effect of possible impairment on the results of the Quarier and six monthd ended Septembar 30, 2016 B not
ascertainakle.

Cuakfied Conclusion

Based on A review contiecied 3t stated above, excapt for the adjustments to the Statement as mentionad in Para 3 wtated
abowe on the Unaudited Financial Assults, nothing has come to our aitention that causes us to believe thet the accompanying
Statement, prepared bn sccordascs with the applicable Accounting Standards ard other accounting principles genarally
accepted in indla, has not disclesed the misrmation required to be disclosed in terrma of Regulation 33 of the SEB [Listing
Ouligations and Distiasure Requirements) Regulations, 2015, as modified by Crcular Mo, CIR/CFDYFAC/EZ/2016 dated July 5,
2016, including the manmer in which it i to be dadased, or that it containg any materisl misstatement.

Ranuany 31, 2007

Chennal

Memberchip Mo, 26453
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For snd on behalf of the Baand of

Teitrhurears Simh Rathod
Managiag Darsctor
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