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UNAUDITED FINANCIAL RESULTS FOR THE SEX MONTHS PERIOD ENDED 30 SEFTEMBER 2015

{Ks. In facs except lor per shae data)

. Corresponding ¢ | Year to date figures Previeus
& months ended months ended in |  for current period accovnting year
the previous yoar ended ended
$. No. Parlicutars
30.09.2015 30.09.2084 30.08.201% 31.03.2015
Unaudited® Unaudited”™ Unimdited” Audited
1 | {m) Net sales/incoms from opesations 395,26 220,71 395.26 559.30]
{b) Other operating income 10.22; 1104 19.22] 2797
2 | Expenditamn
{2} Increasc/decrease in stock in irade and work in propzess - - | -
{15y Consumption of Taw mttenals - - ] -
(c} Purchase of traded grods -| - N -
() Employees cast 2.33 . 231 077
{¢) Depreciation angd amormzation 0.13 - 0.13 005
() Other expenditure 4905/ 3853 49.05; 78]
Fotal S5 38,53 5151 83.66
3 ('Lnss)‘,f pmt?l from operations before other income, {nteresd and 342,97 193.22) 16297 49870
exceptiondl items (1-2)
4 | Other income 14889 1371 14889 50.52
5 | {Loss)/profit before faterest and exceptional isems (3+4) 5iL.86 208.93] 511.86 549.22|
& | Tnterest, net 663.90] 27390 65300, 92830
7 { lixceprional itemns N | - |
8 | (Eoss)/profit from ordinary activities before 1ax (5) - (647) (152.04) {64.97) (5209 (379.08)
9 | Tax expense/lcredin™ 3.35 - 335 E
10 | Net (foss)/profit from ordinary activitits after tax (8-9) (155.39 (64.97); {155.19) (379.08)
11 { Ustaaordiuasy stens (net of tax expense) N - - -
12 | Net (loss}/profit foz the period (10-11) {155.39) (64.97)] {155.39) {379, §)_'
13 | Paidup eequity shase capital (face value Rs. 10) 20.00) 20,00 20.01) 2011
14 | Paid up debn capital 8,041.97 8,941.97 8.041.97 B,941.97
(5 | Reserves eschuding revaluafion. zserves as pet balance sheet of previons NA| NA NA {1587
ACCOuUNEI yodr
L6 | Dehentuce redemption reseave e || - -
17 ::]a‘sc::. ?\I:lng“])m::u?:yn;rfm‘:" share {on Rs. 10 per share) (not annualised) for 7.69) 32.48) 77.469) (15958
18 | Debt eyuity matio (Refer Note 6) (1463 17263 {L+.63) (19:62)
19 | Diclst service coverage ratio (DSCRY (Reler Note &) 0.78 083 078 059
20 | Interest seevics coverage ratio (ISCIY) (Refer Note &) 0.'.'B| 083 078 0.59

# Refec Note §
+* Refer Note 9
1 1ax expense compases of defersed tax espemses.

1. The above six months nancial ssults have been reviewed by dhe Audit Comaittee and approved by the Board of Direruss at its meeting held on

10 Novemiber 2015 and have been seviewed by the Statwtory Auditors of the Company in line with the Clause 29 of the Listing agreement for Tebt Securities.

2. 'The Anancial results have been prepared in accordance with e accounting panciples genenally accepted in Tndia, including the Avconnting Standards specified under Section 133
of the Aet, read with Rule 7 of the Companics Act {Accovnis} Rules, 2004 (a5 amended).

3. The Uempany is engaged in the Iusiness of leasiag/ tenting of wacehouses which as per Accounting Stndacd ~ 17 on "Segment Repering” nofified pursuant fm Companics
(Accounting Stanyand) Rules, 2006 read with Rude 7 of Companies Act (Accounts) Rules, 2014 i wspect of Section 133 of Companics Act, 2013 is considered to be only rporable
Tusiness segment. The Company is operating in India, which is considerd a5 1 singhe geographical segment.

4. The net worth oF the Company as at 30 Scptember 20135 bas been substantially eroded in view of the accumulated losses aggrepatinp to s, 631.24 lacs (Previous pedod 31 March
2015- Rs. 475.8¢ lacs} incurred Kl date. The management has implemented plans ofincrease in e eenting of warehouses thmugh business espansion strategies. Pamsuant lo te
above plans, managrement is confident Lo pay aff its liabilities and improve the aer woth situation.

Accordingly, these fnancial sesults have been prepared wider the assurmphion that the Conpany is 4 going foncem.

5. As per Clause 19A of listing agreement, theee is no matenial deviztion in the use of proceeds of fssue of debt sccudrics as per the odginal objects stated in the offer document.
6. &) Formula for computation of mtus:
Delsr cquity ratio = Psid up debt capital / (Rquity share capital + Reserves).

DSCR = Liamings befon: iterest and tax / {Interest + Pancipal repayment).
15CR = liamings before imterest and lax / Intecest expense.

T. Debenture sedemption reserve will be ereated in subsequent years subject f the availability of profits.

8 Stans of Investor grevances for e penod ended on 30 Seprember 2015

Disposed during the
Received during he half year ended 30 Septeatbes 2015 half year ended Usnsofved ss on 3 Seprember 2013
30 September 2015
Nil Nil Nil

9. The corresponding figure for the six monihis perod ended 33 September 2614 have not beea reviewed, as the Company complered irs public listing of the debt securities in team
of Sccudties and Lixehange Board of India (Jssued and listing of the Debt Secuntics) Regulation, 2008 on 22 September 2014 and accordingly this is the first statement of meviewed
Fnancial results for e six manths pedod ended 30 September 2015 undee the clavse 29 of the Liskog Agzeement foe Debt Secudties. Vigures for the sis smonhs ended 30
September 2014 represcars the bakncing Aguces between the auditad il year figures for 31 Masch 2015 and published six mondlis Aguces for the half year ended on 31 Maech 2015,

L0, Previuus pedod figures have been recasted / regmuped wherevee considered necessary to make them companble with those of the cureent perind.‘Lhe changes in management
cshmates an accounted {u:'pttis%wﬁqb:
oLl ¥

For and on bebalf of the Boaxd of Dizectors

Aapit Singh
Direror
DIN 04703333
Piace: New Delhi
Date : 10 Movember 2015



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
1-41 Connaught Circus

New Delhi 110001

. India
Review Report

T +91 11 4278 7070
To the Board of Ditectors of Vessel Warehousing Private Limited F+91 114278 7071

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of Vessel
Warehousing Private Limited (“the Company”) for the six months period ended 30 September 2015. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Ditectors. Our responsibility is to issue a report on the Statement based on our teview.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chattered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquities
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the accounting principles generally accepted in India,
including Accounting standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 29 of the Listing Agreement for debt secutities,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

4. The corresponding amounts for the six months period ended 30 September 2014 have not been subject to a
limited review as detailed in Note 9 to the Statement.

Wl Ciondinte f to

For Walker Chandio 1
—=(formerly Walker, Chandiok & Co)

Chartered Accountants
Firm Registration No: 001076N/N500013

N\
/%%:L%;ian

Partner
Membership No. 5048

Place: New Delhi
Date: 10 November 2015
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