JAMNA

AUTO INDUSTRIES LIMITED

Regd Office: Jai Spring Road.Yamuna Nagar, Haryana -135001

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2015

(Rs. in Lakhs unless otherwise stated)
SI. No. Particulars Quarter ended Year ended
Andited Un-audited Audited Aundited Audited
31.03.15 31214 31.03.14 31.03.15 31.03.14
Part-1
1 Income from operations *
Net sales/income from operations (net of excise duty) 2958244 22,948 89 20,989.02 95,805.60 69,948 84
Other operating income 609.76 468.19 545.00 211574 1,643.00
Total income from operations (net) 30,192.20 23,417.08 21,534.02 9792134 71,591.84
2 Expenses:
ajCost of material consumed 2037541 16,458.70 15.498.92 69.727.26 48,254_49’
b|Changes in inventories of finished goods and work in progress 111612 (76.02) 178.27 (950.58) 191756
c|Employees benefits exf 1.636.48 1.42782 1,057.13 5,941 45 5,066.14
d|Depreciation and isati P (refer note 8) 1,020 84 683.26 678.40 292907 248539
e|Power and fuel 1,839.19 1.854.69 1,843 49 8,002.46 6,742 81
f| Stores and spares consumed 1.011.47 810.04 T1632 3,290.98 2,307.85
2| Other expenses 1,597.77 148142 1,157.51 5.749.49 443389
Total expenses 28,597.28 22,639.91 21,130.04 94,690.13 71,208,13
3 Profit I‘rnm. nper‘ltiom before other income, finance cost 1.594.92 717 403,98 323121 38371
and exceptional items {1-2)
4 Other income 984,78 55948 40935 243842 1,257.37
5 Profit from ordinary activities before finance cost and 2,579.70 1,336.65 §13.33 5,669.63 1,641.08
exceptional items {3+4)
] Finance cost 41465 417.33 505.10 1,687.95 2,069.53
5 Profit fmm ?nlinary activities after finance cost but before 2.165.05 919.32 308.23 3.981.68 (428.45)
exceptional items (5-6)
8 Exceptional items (net) - - (0.89) - (1,755.76),
9 Profit from ordinary activities before tax (7+8) 2,165,05 919.32 309.12 3.951.68 1,327.31
10 Tax expenses (refer note 10) 64978 35027 21.78 103818 (101.76)
11 Profit from ordinary activities after tax (9-10) 1,515.27 569.05 287.34 2,943.50 1,429.07
12 Extra-ordinary items - - - - -
13 Net profit for the period (11-12) 151527 569.05 287.34 2,943.50 1,429.07
14 Paid up equity share capital ' 396238 3,958.59 395014 396238 3.950.14
(Face value-Rs. 10/-each)
15 Reserves (excluding revaluation reserve (as per baance sheet of - - - 14,287.32 13.357.78
| previous year))
16 |Eaming per share (in Rs.) for the period
a|Before extraordinary items (not annualised):
Basic 383 144 0.68 741 3.52
Diluted 3.80 143 0.67 135 349
b|After extraordinary items {not annualised):
Basic 383 144 0.68 741 3.52
Diluted 380 143 067 7.35 349
FPart 11
Particulars of Shareholding Quarter ended Year ended
Audited Un-audited Audited Audited Audited
31.03.15 311214 310314 31.03.15 310314
A Particulars of Shareholding
1 |Public shareholding
- Number of shares 22229210 22,191,258 22,106,784 22.229.210 22,106,784
- Percentage of sharebolding 56.08% 56.04% 55.94% 56.08% 55.94%
2 P and p group shareholding
a) Pledged’ encumbered
- Number of shares 1,652,174 1,652,174 1,652,174 1.652,174 1,652,174
- Percentage of shares (as a % of the total shareholding of 9.4%% 9.49% 9.49% 9.49% 9.49%
| promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 4.17% 4.17%: 4.18% 4.17% 4.18%
|company)
b) Non- encumbered
- Number of shares 15,757,656 15.757.656 15,757,656 15,757,656 15,757,656
- Percentage of shares (as a % of the total shareholding of 90.51% 90.51% 90.51%, 90.51% 90.51%)
promaoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 39.75% 39 79% 39 88% 39.75% 39.88%
Company)
Particulars
Quarter ended
31.03.15
B Investor Complaints
Pending at the beginning of the quarter -
Received during the quarter 3
Disposed of during the quarter 3
Remaini lved at the end of the quarter 5



Notes :

N

Statements of assets and liabilities

Particulars Audited Audited
31.03.15 31.03.14
A Equity and liabilities
1 Shareholders’ funds
(a) Share capital 3,962.38 4,125.14
(b) Reserves and surplus 15,936.97 14,287.32
Sub-total Shareholders’ funds 19,899.35 18,412.46
2 Share application money pending allotment 0.27 0.27
3 Non-current liabilities
(a) Long-term borrowings 2,492.82 6,144.26
(b) Deferred tax liabilities (net) 1,590.60 1,453.36
(c) Other long-term liabilities 7.13 7.13
(d) Long-term provisions 392.80 308.37
Sub-total-Non-current liabilities 4,483.35 7,913.12
4 Current liabilities
(a) Short-term borrowings 97.13 825.09
(b) Trade pavables 17,534.60 18,460.67
(c) Other current liabilities 4.291.33 3,986.26
(d) Short-term provisions 1,093.62 540.75
Sub-total-current liabilities 23,016.68 23,812.77
Total-Equity and Liabilities 47,399.65 50,138.62
B Assets
| Non-current assets
(a) Fixed assets 24,071.65 25.179.15
(b) Non current investments 2,113.35 2.,090.90
(c) Long-term loans and advances 3,169.20 2,312.84
(d) Other non-current assets 40.94 36.18
Sub-total-Non-current assets 29.395.14 29,619.07
2  Current assets
(a) Current investment
(b) Inventories 8,254.97 7,746.78
(c) Trade receivables 7,098.53 10,485.02
(d) Cash and bank balances 604.26 1,034.04
(e) Short-term loans and advances 2,002.88 1,192.67
(f) Other current assets 43.87 61.04
Sub-total-Current assets 18,004.51 20,519.55
Total-Assets 47,399.65 50,138.62

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 19,
2015.

The financial results for the quarter ended March 31, 2015 and March 31, 2014 are the balancing figures between the audited figures
for the year ended March 31, 2015 and March 31, 2014 and published unaudited figures upto end of third quarter for respective
financial year.

Pursuant to the decision made in the meeting of partners of Jai Suspension Systems Limited Liability Partnership (LLP), conducted on
March 31, 2015, in which Jamna Auto Industries Limited is a partner, profits eamed by the LLP for the quarter ended March 31,
2015 amounting to Rs. 899.02 has been credited to the respective current accounts of the partners. The same has been included under
other income,

The Company is in the business of manufacturing of Automotive suspenssion which includes Parabolic/ Tapered leaf spring, Lift axle
and Air suspension. As the Company’s business activities fall within a single business segment, no segment disclosures are required.

Current period basic and dliuted earnings per share has been computed after considering the impact for preference dividend (including
dividend distribution tax thereon) and outstanding employee stock options.



7 For the year ended March 31, 2014, remuneration paid to directors was in excess of the limits prescribed under the Companies Act,
1956 by Rs. 191.33. The Company has applied to the Central Government for the approval and hope to receive the same. The directors
have confirmed that they shall refund the amounts in the event of such approvals being refused.

8 During the year, the Company has re-assessed the useful life in terms of guidance available under schedule II of the Companies Act,
2013. Due to the above, depreciation charge for the year is higher by Rs. 250.52. Further, based on the transitional provision given in
Note 7(b) of Schedule I an amount of Rs. 284.62 (net of deferred tax of Rs. 146.54) has been adjusted in the retained earnings.

9 The board of directors have recommended, subject to approval of shareholders. final dividend of Rs. 2.20 (absolute amount) per equity
share of Rs. 10 (absolute amount) each on the paid up equity share capital amounting to Rs. 871.73 for the year ended March 31,
2015. -

10 Tax expense includes current tax, deferred tax and MAT credit entitlement / utilisation. Tax expenses for the year ended March 31,
2015 includes Rs. 127.60 pertaining to earlier years.
11 Previous period figures have been re-grouped/re-classified/re-arranged wherever necessary to make them comparable.

For Jamna Auto Industries Limited

Date: May 19, 2015 (P.S ar)
Place: New Delhi COO & Executive Director



JAMNA

AUTO INDUSTRIES LIMITED

Regd Office: Jai Spring Road,Yamuna Nagar, Haryana -135001

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2015

Rs. in Lakhs unless otherwise stated)

Sl No. Particulars Quarter ended Year ended
Audited Un-audited Audited Audited Audited
31.05.15 311214 31.03.14 31.03.15 31.03.14
Part-1
1 Income from operations
Net sales/income from operations (net of excise dutv) 33,580.30 2573363 23,992.56 10734249 81,660.19
Other operating income 623.57 47337 550.14 215829 1,670.14
Total income from operations (net) 34.203.87 26,207.00 24,542.70 109,500.78 8333033
2 Expenses:
a|Cost of matenal consumed 22,07932 17,398 93 16,894.95 74,50492 54,766.17
b|Changes in inventories of finished goods and work in progress 1,077.16 213.60 26193 (99924) 1,611.45
c|Employees t fi p 1,876.79 1,650.70 1,27391 6,887 69 ¥ 598161
d|Depreciation and amortisation expenses (refer note 8) 1,054.49 71806 72515 311015 L 2.,55090
e|Power and fuel 1,854.62 1.866.84 1,859.52 8,052.76 6,790.08
f}Stores and spares consumed 1,066.33 88926 797.36 357756 259314
2|Other expenses 2,356.79 2,003.58 1,789.37 8,027.62 6,876.84
Total expenses 31365.50 24,740.97 23,602.19 103,161.46 81,210.19
3 Profit from operations before other income, finance cost and 2,83837 1,466.03 940.51 633932 2,120.14
exceptional items (1-2)
4 Other income 90,93 49.04 28.06 20054 201.88
L Profit from ordinary activities before finance cost and exceptional 2,929.30 1,515.07 968.57 6,539.86 2322.2
items (3+4)
6 |Finance cost 441.79 44874 573.15 1,801 73 2,407.05
: Profit from ordinary activities after finance cost but before 2,487.51 1,066.33 395.42 4,738.13 (85.03)
lexceptional items (5-6)
g Exceptional items (net) = = (0.39) = (1,755.76)
9 Profit from ordinary activities before tax (7+8) 2,487.51 1,.066.33 395.81 4,738.13 1,670.73
10 Tax expenses (refer note 10) 956.83 52268 102.80 1,799.71 286.73
11 Profit from ordinary activities after tax (9-10) 1,530.68 543.65 293.01 2.938.42 1,384.00
12 Extraordinary items - - - = -
13 Net profit for the period (11-12) 1,530.68 543.65 293.01 2,938.42 1384.00
14 Minority interest 0.01 0.01 0.01 0.03 0.02
15 Net profit for the period after taxes and minority interest (13-14) 1,530.67 543.64 293.00 2,93838 1383.98
16 Paid up equity share capital 396238 395859 3,950.14 396238 3,950.14
(Face value-Rs [(/-each) -
17 Reserves (excluding reualuah'on reserve (as per baance sheet of previous - - - 14,035.41 13,150.35
year))
18 Eaming per share (in Rs.) for the peniod
a|Before extraordinary items (not annualised):
Basic 387 138 074 740 341
Diluted 384 137 0.74 734 338
b|After extraordinary items (not annualised):
Basic 387 138 0.74 740 341
| Diluted 384 1.37 074 734 338
Part 11
| Particulars of Shareholding Quarter ended Year ended
Audited Un-audited Audited Audited Audited
31.03.15 31.12.14 31.03.14 31.03.15 31.03.14
A Particulars of Shareholding
1 Public shareholding
- Number of shares 22229210 22,191,258 22,106,784 22229210 22,106,784
- Percentage of shareholding 56 08% 56 04% 5594% 56.08% 55.94%
2 Promoters and p group sharehold
a) Pledged’ encumbered
- Number of shares 1,652,174 1,652,174 1,652,174 1,652,174 16,52,174
- Percentage of shares (as a % of the total shareholding of promoter and 9.4%% 9.49% 9.49% 9.4%% 9.49%
promoter group)
- Percentage of shares (as a % of the total share capital of the company) 4.17% 4.1T% 4.18% 4.17%| 4.18%
b) Non- encumbered
- Number of shares 15,757,656 15,757,656 15,757,656 15,757,656 15,757,656
- Percentage of shares (as a % of the total shareholding of promoter and 90.51% 90.51% 9051% 20.51% 90.51%
promoter group)
- Percentage of shares (as a % of the total share capital of the Company) 39.75% 39.7%% 39.88% 39.75%) 39.88%
Particulars
Quarter ended
31.03.15
B Investor Complaints
Pending at the beginning of the quarter -
Received during the quarter 3
Disposed of during the quarter 3
Remai ur Ived at the end of the quarter -




Notes :

1 Statements of assets and liabilities

Particulars Audited Audited
31.03.15 31.03.14
A Equity and liabilities
1 Shareholders’ funds
(a) Share captal 396238 412514
(b) Reserves and surplus 15,680.16 14,035 41
Sub-total Shareholders’ funds 19,642.54 18,160.55
2 Share application money pending al 027 027
3 Minority interest 0.03 0.13
4 Non-current liabilities
(a) Long-term borrowings 253540 1 656663
(b) Deferred tax habilities (net) 1,584.08 1,480.10
(c) Other long-term liabilities 50.08 8228
(d) Long-term provisions 44318 34297
Sub-total-Non-current linbilities 4,652.74 8,471.98
4 Current linbilities
(@) Short-term borrowings 9713 2,281.40
(b) Trade payables 18,418.55 19,128.39
(c) Other current liabilities 5.641.62 5,226.63
(d) Short-term provisions 1,153.16 634.83
Sub-total-Current liabilities 25,310.46 2727125
Total-Equity and Liabilities 49,606.04 53,904.18
B Assets
I Non-current assets
(a) Fixed assets 2497207 26,158.23
{b) Long-term loans and advances 394412 322312
(c) Other non-current assets 4929 3743
Sub-total-Non-current assets 28,965.48 29.417.78
2 Current assets
(a) Current investment
(b) Inventories 10,912.04 10,073.73
(c) Trade receivables . 563734 10,835.80
(d) Cash and bank balances 1,072.84 1,370.98
{e) Short-term lpans and advances 2,194.18 1,390.65
(1) Other current assets 824.16 815.24
Sub-total-Current assets 20.640.56 24,486.40
Total-Assets 49,606.04 53,904.18
2 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held off May 19, 201 §
3 The financial results for the quarter ended March 31, 2015 and March 31, 2014 are the balancing figures between the audited figures for the year ended March 31, 2015 and March

31, 2014 and published unaudited figures upto end of third quarter for respective financial year.

Pursuant to the provisions of the Listing Agreement, the management has decided to publish consolidated financial results in the papers. | . the
results will be made available on the Company's website at www jaispring com and also on the websites of BSE (www bseindia com) and NSE (www nseindia com) Information of

dal d I results in terms of Clause 41(VI)(b) of the Listing Agreement is as under.

2 & zal

Quarter ended Year Ended
Particulars Audited Un-audited Aundited Andited Audited
31.03.15 31.12.14 31.03.14 31.03.15 31.03.14
Income from operations (net) 30,192.20 2341708 21,534.02 97,921.34 71,591.84
Profit from ordinary activities before tax 2,165.05 91932 309.12 3.981.68 1,327.31
Net profit for the period 1,515.27 569.05 28734 2.943:50 1.429.07
5 The Company s in the b of fi ng of A € Susp which includes Parabolic’ Tapered leaf spring, Lift axle and Air suspension. As the Company’s
business activities fall within a single busi no dise) are required

ce dividend (including dividend distribution tax thereon) and

6 Current period basic and diluted eamings per share has been computed after considering the impact for p
outstanding employee stock options

7 For the year ended March 31, 2014, paud to d was in excess of the limits prescribed under the Companies Act, 1956 by Rs. 191.33. The Company has applied to
the Central Government for the approval and hope to receive the same. The directors have confirmed that they shall refund the amounts in the event of such approvals being refused

§ During the year, the Group has re-assessed the useful life in terms of guid lable under schedule 11 of the Companies Act, 2013. Due to the above, depreciation charge for the
year is higher by Rs. 250.52. Further, based on the transitional provision given in Note 7(b) of Schedule II an amount of Rs 284 62 (net of deferred tax of Rs. 146.54) has been

d, d in the

9 The board of d have ded, subject to approval of shareholders, final dividend of Rs. 2.20 (absolute amount) per equity share of Rs. 10 (absolute amount) each on the
paid up equity share capital amounting 1o Rs. 871 73 for the year ended March 31, 2015

10 Tax exp ludes current tax, deferred tax and MAT credit entit} 1 utili Tax for the year ended March 31, 2015 includes Rs. 127 60 pertaining to earlier
years .

11 Previous period figures have been re-grouped/re-classified/re-arranged wi y to make them comparable

For Jamna Auto

(P. S Jauhar)
COO & Executive Director

Date: May 19,2015
Place: New Delhi



S R B C LLP Golf View Corporate Tower-B
° ° ATL ’BO’ & O. Sector-42, Sector Road
Chartered Accountants Gurgaon-122 002, Haryana, India
Tel : +91 124 464 4000
Fax : +91 124 464 4050
Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Jamna Auto Industries Limited,

1. We have audited the quarterly consolidated financial results of Jamna Auto Industries Limited
(‘the Company’) for the quarter ended March 31, 2015 and the consolidated financial results for
the year ended March 31, 2015, attached herewith, being submitted by the Company pursuant to
the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been audited by us. The quarterly
consolidated financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2015 and the published year-to-date figures up to December 31, 2014,
being the date of the end of the third quarter of the current financial year, which were subject to
limited review. The consolidated financial results for the quarter ended March 31, 2015 have been
prepared on the basis of the consolidated financial results for the nine-month period ended
December 31, 2014, the audited annual consolidated financial statements as at and for the year
ended March 31, 2015, and the relevant requirements of Clause 41 of the Listing Agreement and
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our review of the consolidated financial results for the nine-month
period ended December 31, 2014 which was prepared in accordance with the recognition and *
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 (‘the Act’), read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India;
our audit of the annual consolidated financial statements as at and for the year ended March 31,
2015; and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial information of the Subsidiary, whose financial information
prepared under the generally accepted accounting principles accepted in India, whose financial
statements reflect total assets of Rs. 7,984.51 lakhs as at March 31, 2015, total revenue of Rs.
34,613.53 lakhs for the year ended March 31, 2015 and Rs. 12,009.34 lakhs for the quarter ended
March 31, 2015. This financial information has been audited by other auditors whose reports have
been furnished to us. Our opinion, in so far as it relates to the affairs of the Subsidiary is based
solely on the report of other auditors.

4. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii.  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2015 and for the year ended March 31, 2015.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Ko'kata-700 016




S.R. BAtLiBOI1 & CO. LLP

Chartered Accountants

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2015 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph | above, as required under Clause 41(I)(d) of the Listing
Agreement.

6. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public sharcholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E

per Vikas Mehra
Partner
Membership No.: 94421

Place: Gurgaon
Date: May 19, 2015




Golf View Corporate Tower-8
S.R. BAtLiBOI & Co. LLP Sector 42, Secto foad
Chartered Accountants Gurgaon-122 002, Haryana, India

Tel : +91 124 464 4000
Fax : +91 124 464 4050

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Jamna Auto Industries Limited

1. We have audited the quarterly financial results of Jamna Auto Industries Limited (‘the Company’)
for the quarter ended March 31, 2015 and the financial results for the year ended March 31, 2015,
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2015 and the published
year-to-date figures up to December 31, 2014, being the date of the end of the third quarter of the
current financial year, which were audited by us. The financial results for the quarter ended
March 31, 2015 have been prepared on the basis of the financial results for the nine-month period
ended December 31, 2014, the audited annual financial statements as at and for the year ended
March 31, 2015, and the relevant requirements of Clause 41 of the Listing Agreement and are the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these financial results based on
our audit of the financial results for the nine-month period ended December 31, 2014 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, specified under Section 133 of the Companies Act
2013 (“the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India; our audit of the annual financial statements as at and for
the year ended March 31, 2015; and the relevant requirements of Clause 41 of the Listing
Agreement.

2. We conducted our audit in accordance with the standards on auditing generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. :

3. Inour opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii.  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2015 and for the year ended March 31, 2015.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2015 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the
date of the end of the third quarter of the current financial year, as required under Clause 4 1(I)(d)
of the Listing Agreement.

$.R. Balliboi & Co. LLP, a Limited Liability Partnership with LLP [dentity No. AAB-4294
Reqd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Ko'kata-700 016




S.R. BATLiBo1 & Co. LLP

Chartered Accountants
5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of

account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E

e

per Vikas Mehra
Partner
Membership No.: 94421

Place: Gurgaon
Date: May 19, 2015
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